I.
REPORTS

A. Investment report for quarter ending June 30, 2005.  (Finance Dept.)

Cheryl Hunter, Finance Director, gave the Investment Report for the quarter ending June 30, 2005.  A summary of the transactions in the portfolio for the quarter ending are as follows:  Investment-Beginning of Period – had a Book Value of $26,374,248, and a Market Value of $26,388,259; Investment Purchases – none; Investment Maturities – had a Book and Market Value of ($7,250,000); Amortization Premium/Discount – had a Book Value of $58,168; Change In Fair Market Value – had a Market Value of $76,161; Investments-End of Period – Book Value totaled $19,182,416 and the Market Value totaled $19,214,420. The Portfolio Composition is composed of 44.39% in Agency Securities, 31.49% in Certificates of Deposit and 24.11% in Treasury Securities.   Ms. Hunter reported that the Benchmark Rate Of Return on the 3-month T-Bill was 3.040; the 6-month, 3.220; the 1-year, 3.360 and the City’s is 2.9980.  
