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RESOLUTION NO. 07-121
A RESOLUTION APPROVING THE FIFTEEN MILLION DOLLAR ($15,000,000.00) MULTIFAMILY HOUSING REVENUE BONDS (MANSIONS AT MOSES LAKE APARTMENTS) SERIES 2008 PROGRAM FOR THE SOUTHEAST TEXAS HOUSING FINANCE CORPORATION  (SETH); AUTHORIZING THE MAYOR TO EXECUTE THE DOCUMENTS NECESSARY; AND PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

WHEREAS, the Southeast Texas Housing Finance Corporation (SETH) has proposed to issue its Multifamily Housing Revenue Bonds (Mansions at Moses Lake Apartments) Series 2008 in the aggregate principal amount not to exceed $15,000,000; and,

WHEREAS, the Southeast Texas Housing Finance Corporation (SETH) has requested a general certification for the benefit of the Attorney General of the State of Texas related to the issuance by the corporation of its multifamily housing revenue bonds (Lakeside Apartments) in one or more series (the “Bonds”); and,

WHEREAS, Gary Meyer is the officer representing the City of Texas City as a member of Southeast Texas Housing Finance Corporation’s Board of Directors and the City Commission has previously approved Southeast Texas Housing Finance Corporation’s Articles of Incorporation.
BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:

SECTION 1: That the City Commission hereby approves the issuance of the Southeast Texas Housing Finance Corporation Multifamily Housing Revenue Bonds (Mansions at Moses Lake Apartments) Series 2008 in the aggregate principal amount not to exceed $15,000,000.
SECTION 2: That the City Commission hereby authorizes the Mayor to execute the documents necessary to gain the approval of the State Attorney General’s Office for the issuance of the Revenue Note Program.

SECTION 3:   That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 5th day of March, 2008.






________________________ 








Mike Land, Mayor Pro Tem






City of Texas City, Texas

ATTEST:




APPROVED AS TO FORM:

                                              


________________________

Pamela A. Lawrence



Robert Gervais

City Secretary




City Attorney
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