RESOLUTION NO. 08-046
A RESOLUTION APPROVING A CONTRIBUTION AGREEMENT WITH TEXAS CITY TERMINAL RAILWAY COMPANY D/B/A PORT OF TEXAS CITY FOR THE COST OF THE CITY’S PORTION OF THE TEXAS CITY SHIP CHANNEL 45FT DEEPENING PROJECT; PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

________________________________________________________________________________
WHEREAS,  the City and United States Army Corps of Engineers (USACE) are entering into a Project Cooperation Agreement for the Texas City Ship Channel 45ft Deepening Project (Project); and

WHEREAS, the City, as the Non-Federal Sponsor, is responsible for contributing a required share of twenty-five percent (25%) of the total cost of the Project; and
WHEREAS, the City of Texas City and Texas City Terminal Railway Company (TCTR) have agreed to execute a Contribution Agreement, Exhibit “A” attached, wherein TCTR has agreed to pay the City’s share of the costs of the Project Partnership Agreement and additional costs (up to a total amount of $24,500,000.00) through the collection of a special crude oil surcharge; and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:

Section 1:  That the City Commission of the City of Texas City, Texas, hereby approves the Contribution Agreement with the Texas City Terminal Railway Company, in substantially the same form as set out on the attached as Exhibit “A” hereto, to contribute the City’s portion of the costs of the Project.
SECTION 2: 
The Mayor is authorized to execute the Agreement.

SECTION 3: That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 4th day of June, 2008.

Matthew T. Doyle, Mayor

City of Texas City, Texas
ATTEST:
APPROVED AS TO FORM:

Pamela A. Lawrence

Robert Gervais

City Secretary

City Attorney
