

RESOLUTION NO. 09-121
A RESOLUTION AUTHORIZING THE MAYOR OR HIS DESIGNEE TO SIGN DOCUMENTATION NECESSARY TO SWAP LAND WITH STERLING CHEMICALS; AND PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

___________________________________________________________________________________
WHEREAS, the City has been requested by Sterling Chemical to swap land that Sterling has acquired outside the Industrial Business District for land the City has acquired within the Industrial Business District; and

WHEREAS, City staff has reviewed and visited each of the properties and has had an appraisal performed which indicates that the property currently owned by the City has a greater value than the property proposed by Sterling; and

WHEREAS, Sterling has agreed to pay the additional money (roughly $20,000.00) and all closing costs associated with this transaction; and

WHEREAS, the City lots are small, single properties of no significance and the lots to be received in exchange are similar, however, because they are outside the IBD, they have the potential for housing development or grouped together for better usage.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:
SECTION 1: That the City Commission of the City of Texas City, Texas, hereby approves a land swap with Sterling Chemicals as set out on the map attached hereto as Exhibit “A”, and made a part hereof with Sterling Chemicals to pay the City the difference in value of the land as set out on the appraisals attached hereto as Exhibit “B” and made a part hereof. 
.SECTION 2:  That the City Commission authorizes the Mayor or his designee to execute any and all documents necessary to complete the transaction set out on the attached Exhibits “A” and “B”, 
SECTION 3:  That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 4th day of November, 2009.








_____________________________








Matthew T. Doyle, Mayor








City of Texas City, Texas

ATTEST:





APPROVED AS TO FORM:

___________________________


_____________________________

Pamela Lawrence




Ronald F. Plackemeier

City Secretary





City Attorney
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