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RESOLUTION NO. 09-144
A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE A GENERAL AND NO LITIGATION CERTIFICATE FOR SOUTHEAST TEXAS HOUSING FINANCE CORPORATION  (SETH) TO ISSUE BONDS FOR THE 2009 SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM; AUTHORIZING THE MAYOR TO EXECUTE THE DOCUMENTS NECESSARY; AND PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

WHEREAS, the U. S. Treasury Department has allocated to SETH an amount of $24,549,050 to issue tax-exempt bonds for the 2009 Single Family Mortgage Revenue Bond Program; and

WHEREAS, in order to meet the deadlines set by the Federal Government, SETH must issue taxable bonds before December 23, 2009 and convert those to tax exempt bonds in January 2010; and

WHEREAS, Southeast Texas Housing Finance Corporation (SETH)has requested that the City execute a General and No Litigation Certificate stating that there is no pending litigation, to the City’s knowledge, to restrain or enjoin the issuance, sale or delivery of the Bonds.

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:

SECTION 1: That the City Commission hereby authorizes the Mayor to execute the General and No Litigation Certificate of the City of Texas City in the form attached hereto as Exhibit “A”, and made a part hereof for all intents and purposes.

SECTION 2:   That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 16th day of December, 2009.






________________________ 








Matthew T. Doyle, Mayor







City of Texas City, Texas

ATTEST:




APPROVED AS TO FORM:

                                              


________________________

Pamela A. Lawrence



Ronald F. Plackemeier

City Secretary




City Attorney
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