RESOLUTION NO. 11-004

A RESOLUTION GRANTING A TAX ABATEMENT FOR PROPERTY LOCATED IN A REINVESTMENT ZONE OF THE CITY, IN CONNECTION WITH THE PROPOSED DEL PAPA DISTRIBUTING COMPANY FACILITY LOCATED WITHIN THE CITY LIMITS OF TEXAS CITY, TEXAS; AUTHORIZING THE MAYOR TO NEGOTIATE AND EXECUTE A TAX ABATEMENT AGREEMENT WITH DEL PAPA REALTY HOLDINGS, LP, FOR SAID TAX ABATEMENT; AND PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

WHEREAS, Del Papa Realty Holdings, LP, is requesting that the City enter into a Tax Abatement Agreement for property located in a Reinvestment Zone of the City for the proposed Del Papa Distributing Company facility to be located in Texas City; and,

WHEREAS, the City of Texas City deems it in the best interest of the City to award a tax abatement and authorize the Mayor to execute a Tax Abatement Agreement with Del Papa Realty Holdings, LP,  in order to enhance and retain existing businesses and industries and their expansion.

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:

SECTION 1:
That the City Commission of the City of Texas City, Texas, hereby finds that granting the requested tax abatement will enhance and retain existing business and industry and their expansion.  

SECTION 2:
That the City Commission of the City of Texas City, Texas, hereby approves the requested tax abatement of property located in the Reinvestment Zone created by Ordinance No. 11-02, for the proposed Del Papa Distributing Company facility in Texas City, Texas.  

SECTION 3:
That the Public Hearing for the Tax Abatement Agreement with Del Papa Realty Holdings, LP, was held on Wednesday, January 19, 2011, at 5:00 p.m., in the Kenneth T. Nunn Room located at City Hall. 


SECTION 4:
That the City Commission of the City of Texas City, Texas, hereby authorizes the Mayor to negotiate and execute a Tax Abatement Agreement with Del Papa Realty Holdings, LP, in substantially the same form as Exhibit “A” attached hereto and made a part hereof for all intents and purposes.

SECTION 5: That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 19th day of January, 2011.


















________________________







Mike Land, Mayor Pro Tem







City of Texas City, Texas

ATTEST:





APPROVED AS TO FORM:

________________________


_______________________      

Nicholas J. Finan




Ronald F. Plackemeier
City Secretary





City Attorney
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