MINUTES
FIREFIGHTER’S RELIEF & RETIREMENT FUND BOARD MEETING

Monday, July 25, 2011 @ 10:00 a.m.
City Hall – Conference Room

The Regular meeting of the Firefighter’s Relief and Retirement Fund Board was held at 10:00 a.m. Monday, July 25, 2011 in the Conference Room at City Hall. The following board members were in attendance: Mike Crawford, Joe Tumbleson, Mayor Doyle, Gary Meyer, and Rachel Wyatt.
The meeting was called to order at 10:06 a.m.
I.
Minutes:  Approve minutes from the June 2011 Regular Called Meeting.
A Motion was made by Gary Meyer and seconded by Mayor Doyle to approve the minutes from the last Regular Called Meeting.  Motion Carried.
II.
Monthly Financial Report for July: The Monthly Financial Report was reviewed by Joe Tumbleson as follows:


                                                                         
   Total Market            

                                 Account                                        
   Value, EOM              

	Omnibus
	$         94,624.15

	MetWest
	$    1,400,957.37

	Delaware Intl
	$    1,624,953.91

	Penn Capital-SMID
	$    2,178,912.39

	Wedgewood Partners
	$    1,429,362.45

	Wentworth, Hauser & Bilich
	$       380,311.69

	Commodity (DBC)
	$       292,994.00

	ALC Alternative Fund
	$    4,458,851.35

	Federated 
	$    4,472,222.37

	Cambiar
	$    1,921,722.95

	                          Totals
	$  13,782,690.26


A Motion was made by Gary Meyer and seconded by Mike Crawford to approve the Monthly Financial Report.  Motion Carried. 

III.
Monthly Disbursements: The monthly disbursements were reviewed by Joe Tumbleson as follows:
Check No.                          To/For

Amt.

	Withdrawal
	Texas First Bank /  Payroll
	$ 108,620.19

	Withdrawal
	Null – Lairson #956336 Audit-Payroll
	$        750.00

	1227
	Retirement Horizons 2nd Half Actuary Evaluation
	$     6,578.49

	1228
	Jesse Rubio Cert. Mail Reimbursement
	$       117.39


A Motion was made by Mayor Doyle and seconded by Mike Crawford to approve the Monthly Disbursements.  Motion Carried. 

IV.
Correspondence To/From the Board:  

 1)   Next monthly meeting scheduled for Monday, August 22, 2011.

            2)
Joe Tumbleson reported that he received an e-mail from Captain Cooley requesting changes to the Firefighters Pension.  It was decided to table until next meeting to give everyone an opportunity to review.
V.
Other Items Brought Before the Board:

No other items.
VII.
Adjournment:
A Motion to adjourn the meeting was made by Mayor Doyle and seconded by Gary Meyer.  Motion Carried.  
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