
	


	

Revolving Loan Fund Loan

Monday, February 14, 2011


The Tracy Lofts Development Venture, LLP, loan terms are as follows:
Loan	Not to exceed $250,000.
Interest Rate 		5% Adjusted annually.
Term	Amortized over twenty years with a balloon payment at maturity.
Payments	Minimum Payments calculated at a rate of 5% over a ten year term.  
Collateral	Second mortgage on the real property and personal guarantees of LLC members Michael and Cara Schaer, Greg and Martha McDowell and W. Randall and Janna Hafer.
Disbursement	The City will disburse funds after it receives documentation supporting the actual project costs to assure that 20% equity exists.  

This loan is for the purpose of remodeling the Tracy Building located at 2600 Montana Avenue.  
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