
Revolving Loan Fund Term Sheet
Borrower The 124 Group, LLC Bill Honaker, Managing Member

If you own the propety...

Tax Code A00651 The MacDonald Building
Amount of Debt w/RLf Value of Property Loan to Value Total Project Cost Non-debt Equity

$3,211,647.00) $5,391,000.00) 40.43% $5,478,564.00) $2,266,917.00)

Bank Debt Percentage of Equity
$2,961,647.00) 41.38%

Balloon at Year
Amount Requested RLF Current Interest Rate Amortize Years Monthly Payment 10

$250,000.00) 3.50% 20 $1,449.90) $146,623.58)





McDonald Building
Sources and Uses

12/6/17

Uses:

Total Project Costs $5,478,564

Sources:
Bank Loan $2,961,647
Revolving Loan Fund $   250,000
Tax Increment Funds $   700,000
Partner Equity $1,566,917

Total Sources $5,478,564

***Updated appraisal as of Oct. 2017 - $5,391,000 (Dave Wass)

Total Loan to Value - $3,211,647    =  59.5%
$5,391,000




