
Trent Currie – BTU Busters LLC
Application for Tax Increment Finance Assistance



• MCA 7-15-4288 Urban Renewal allows local government to pay for qualified expenses in an urban 
renewal area.
--Properties to be developed reside in the South Billings Urban Renewal District

• Development is consistent with the 2012 South Billings Master Plan and 2019 Urban Renewal 
Plan for the South Billings Boulevard Urban Renewal Area.
--Infill development
--Affordable housing

• Request for assistance complies with City of Billings Resolution 18-10750 – A Resolution of the 
City of Billings Forming a Policy for the Administration of Urban Renewal Areas or Districts in the 
City.
--Requested assistance reflects a ratio of $5 of private investment for every $1 of public

investment.
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Qualifications
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-- Land purchase and construction of multi-family (duplex) housing units:
136 Viceroy St.
239 Hallowell Lane

-- Estimated Improvements:
136 Viceroy St.        -------- $349,924
239 Hallowell Lane -------- $339,880

-- Requested Assistance:
136 Viceroy St.        -------- $69,985
239 Hallowell Lane -------- $67,976
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136 Viceroy St.

239 Hallowell Lane



136 Viceroy St. 239 Hallowell Lane
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Criteria For Review

-- Relevance to the South Billings Master Plan:
Project is consistent with infill development and provides affordable housing.  Land has been vacant since at least 2014.

-- Economic Stimulus:
Project provides needed stimulus during Covid-19 virus-related economic crisis.

-- Tax Generation:
Will result in approximately $2,500-$2,800 of annual tax increment.

-- Employment Generation:
Project will support approximately 5 FTE’s.

-- Elimination of Blight:
Project will convert vacant land to income-generating property.
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Criteria For Review (continued)

-- Special or Unique Opportunities:
Project is remarkable given the location (urban renewal district) and circumstances (Covid-19).

-- Impact Assessment:
Project design reflects residential nature of neighborhood.  Multi-family duplex dwelling is consistent with residential
zoning.

-- Financial Assistance:
Applicant seeks $265k and $313k of bank financing for Viceroy St. and Hallowell Lane, respectively.

-- Project Feasibility:
TIF assistance creates economic opportunity in an urban renewal district.



Questions/Comments?


