BILLINGS INDUSTRIAL REVITALIZATION DISTRICT

BILLINGS INDUSTRIAL REVITALIZATION DISTRICT, INC.
EBURD PROCEEDS APPLICATION

Project Name: LP(’L"\ \4—\' Dew\lho'\) Date Submitted:joul ‘—]1 202\

¥
2;

3

APPLICANT INFORMATION
Name: éw\()iw Edfﬁa?re NeuyrS ; 5 7 8
Address: 44 N . ‘54—1\ St - ,,gui(e 5 ’62\\.‘35 . mT £l

Telephone Number: Cell#

PROJECT INFORMATION
Building Address: _1403 liq} Ave. N | %7\\TN53 AT Sougl
Legal Description: %?\\mjs Ot“-jiwu\ "ot te §33 TOAN QUE (G\eo\,& N, Lot
Ownership: 6M‘0\‘N am?vgweud ,L,L,C.
Address: 14 M.\ S4 Sy 2 @’\\\‘w\\s . MT Aol

1-11
(\s)

4. If property is not owned by the APPLICANT, list leasehold interests (attach evidentiary

materials.)

Name:

Address:

Existing/Proposed Business:

Business Description:

Employment: Existing FTE Jobs

New Permanent FTE Jobs created by project Q Construction FTE Jobs "* :

Page 7 of 13




7. Architectural Firm:

Address:

Architect:

8. Description of Project: (Attach narrative explanation & plans.)
9. Rehabilitation/construction plans: (Attach schematics, site and landscaping plans.)

10. Project Schedule: (Attach time line or schedule through completion.)

PROJECT COSTS
Land and Site Improvements (Itemized)
1.BYJN~& s S23 o000
2. $
% $
4. $

Subtotal  $.S25  poo
Construction/Rehabilitation Costs (use general construction trade divisions)

1. (‘Pﬂ’- “—Deg\o TNS?e o) = : 240
2. Ahstemert {ﬂ'gke{'l"f s Y Soo

3. :Pe,\,\no\?-\fﬁn\// s 45 LYo
a, $
5. $
6. $
7. $
8. $

Subtotal $ q S" ggo
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Fees

1. Architectural/Engineering $

2. Permits _ Desmo $_ 226

3. Dum(.‘) Cees $ 5,000
Subtotal $

Total Project Development Costs ~ $ (o 2% i 110

PROJECT FINANCING
Please complete Sources of Funds detail and summarize below.

A. Applicant Equity
Cash Invested $ SO | 000

Land & Buildings

(if value is more that State of Montana valuation then

a current appraisal must be submitted) $ '_lc\ \ + 600
Other $
$

A. Subtotal Applicant Equity $ q 14 7@00

B. Lender Commitments (Attach Bank Loan Commitment letter, Letters of Credit or other documentation.)

Lender Loan Amount Interest Term Payment/Period

Lt L(m) Km(“ $ 315,000 % yrs $ /Month
$ % yrs $ - Mk
B. Total Loan Amount $
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C. TIFD request for funds for eligible public improvements. MCA Statute

ffice use only)

7 e T Tispeciton) 3240 - 15-42334)
Ao temark s 4L, Seo 1-15- 4288 (2)
5 N L3 T AT 1-15- 1268 (2)
T i et $ 3 1-15- 1288 (2)
-Dumio Fees $ 3000 112000

$

$

§

$

$

$

C. Subtotal TIFD Funds Requested $ a(% 116 &

D. Other r f Fundin

Sources of Funds Summary (Post totals from above.)

A. Applicant Equity 3§ ,.900
B. Lender Commitments s 51 §,000
C. TIFD Funds Request ¢ Y4B K

D. Other Funds $ 5‘= Yoo l(ﬁ\“vY’J' / Q‘D
Total Project Financing $ | o 'Z—O; 9
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APPLICANT STATEMENT OF QUALIFICATIONS
AND FINANCIAL RESPONSIBILITY

APPLICANT
1. Name: val\otre @vegremu\(ﬁ ;LLQ
Address: 4 N. (8% Sk  Dte. P gil\r,z\)s. wT SAo|

2. If the APPLICANT is not an individual doing business under his/her own
name, the APPLICANT has the status indicated below and is organized or
operating under the laws of _ ¥l o Nta~e .

3
/ corporation/LLC.

nonprofit or charitable institution

partnership known as

Other (explain):

Date of organization:

4. Names, address, title of position (if any), and nature and extent of the
interest of the officers and principal members, principal shareholders,
investors, or partners of the APPLICANT.

Name and Address Nature and Extent of Interest
TZ"\:»J \LUMMM feld+ (P(GS ( A,Q,N‘f'_

N . ICH SE SuThe T
B‘I(\NDY ;WA (o

Financial Condition

1. Provide a current financial statement (consisting of a Balance Sheet and Profit & Loss
Statement) & Current Tax Return for each private entity involved in the project.
This application and all financial information become part of the public record
when submitted to the BIRD and is available upon request under the State of
Montana Public Information Rules.
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. Has the APPLICANT or any individual or entity affiliated with the development
of this project been adjudged bankrupt, either voluntary or involuntary, within
the past (10) years?

No Yes If yes, give date, place, and under what name

. Has the APPLICANT or any individual or entity affiliated with the development
of this project been indicted for or convicted of any felony within the past ten

years/
No Yes if yes, give date, charge, place, court and action taken
for each case.

CONSTRUCTION CONTRACTOR

. Identify the construction contractor or builder who will undertake this project.
e Euvimsardel Taii bt i = &

Address: PO Gox @0\0 [ Billirss , wAT  S<1108

. Has named contractor or builder ever failed to qualify as a responsible bidder,
refused to enter into a contract after an award has been made, or failed to
compl\et/earconstruction or development contract within the last ten years?
No Yes if yes, explain.

. Attach copies of bids to application:

. If Applicant intends to do any of the construction themselves then
APPLICANT shall provide three (3) independent contractor bids which must
accompany this application for the work to be provided.
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CERTIFICATION
I (we), EW‘PW( %V'\"’Qr)fe-uequL L(/C/

(please print), certify that the statements and estimates within this Application as well
as any and all documentation submitted as attachments to this Application or under
separate cover are true and correct to the best of my (our) knowledge and belief. I/We

certify tha e villma o application for any other tax abatement that may be
availabl or building.

Signature Signature

Title ? eSJLu\/ Jr‘ Title

Address Address

Date j"l‘? i 15_'1 202 | Date
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EAST BILLINGS URBAN RENEWAL DISTRICT (EBURD)

7/12/21
Billings Industrial Revitalization District (BIRD) Recommended Assistance
Project: Abatement and Demolition of Lazy KT Motel
Entity: Empire Entrepreneurs
Tax parcel: AO0527
Demolition of Blighted Property
Eligible Public Improvements Requested Recommended MCA Statute
Abatement of Toxic Material $46,500 $46,500 | 7-15-4288(2)
Pre-demolition Inspection $3,240 $3,240 | 7-15-4233-n
Demolition of Site $45,640 $45640  7-15-4288(2)
Permits $396 $396  7-15-4288(2)
Dump Fees $3,000 $3,000 7-15-4288(2)
=
TOTAL 98,776.00 98,776.00 100%

Current taxable value 791,800.00
Projected taxable value on completion 183,995.00
value added (607,805.00)
estimated annual increment generated N/A
multiplied by remaining TIF years (25) N/A

Public Benefit:

This project correlates with the EBURD Master Plan

by eliminating blighted buildings from the district.

It encourages redevelopment of the property which will add to the revitalization of the EBURD.




