


transferred, or conveyed to any third party unless and until a
reiease has been executed and recorded in accordance with the
provisions hereinafter appearing:

Phase“

Lots 35 through 38, Block 33; Lots 3 through 18, Block 35;
a¥l in Ahhafeld Subdivision, Sixth Filing in the City of
Billings, according to the official plat on file in the office of
the C¥erk and Recorder of YeIfowstone County, Montana (22
tots total).

Phase :11

Lots 10 through 12, Block 26; Lots 89 through 42, Block 33;
Let1through 8, Biock 36; alt En Annafeld Subdivision, Sixth
Filing in the City of Billings, according to the official pEat on
the in the office of the Clerk and Recorder of Yellowstone

County, Montana (15 lots total).

2. it is the express purpose and intent of this Declaration to restrict
or preclude sale, transfer, or conveyance of the ebove-described
lots until such time as a private contract or SiD has been

executed and necessary funding guarantees provided for the
construction and installation of those public improvements
required under the above-described Subdivision Improvements
Agreement which, by reference thereto, is hereby incorporated
herein as though fully set forth at this point. It is anticipated,
however, that the Declarent wilt develop Ahnafeld Subdivision,
Sixth Filing in distinct phases, upon providing for the installation

and construction of the pubiic improvements necessary to serve

the particuiar phase. In that regard, a release of some but not all
the above—described lots may be executed and recorded from
time to time, in accordance with the provisions hereinafter
appearing, and upon the recording of said release, the covenants

and restrictions contained herein with respect to the tots
described in said release shall be deemed canceied and
terminated and of no fu rther force and effect.

3. Upon compiiance with the requirements for a private contract or
SkD specified above, a release for the lot or lots affected thereby
shall be executed and recorded by the City of Billings, pursuant to
the provisions contained in the sa¥d Subdivision Improvements
Agreement. The execution and recording of said release shail be
deemed conclusive evidence to all third parties purchasing or
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acquiring any lot described therein that the restriction against
sale, conveyance, ortransfer of said lot has been removed.

4. UNTEL SUCH RELEASE IS EXECUTED AND RECORDED, TH!S
DECLARATION SHALL SERVE AS NOTiCE TO ALL THIRD PARTIES
PURCHASING OR ACQUIRING ANY OF THE ABOVEHDESCRIBED LOTS
OF THE EXPRESS RESTRICTIONS AGAINST ANY SUCH SALE,
CONVEYANCE, OR TRANSFER, AND OF THE TERMS AND CONDITIONS
OF THE SAID SUBDiViSION IMPROVEMENTS AGREEMENT, AND
SHALL FURTHER SERVE AS NOTICE THAT THE CITY OF BILLFNGS MAY
ENFORCE ANY AND ALL LEGAL RiGHTS AND REMEDIES SPECIHED IN
THE SUBDIVISION IMPROVEMENTS AGREEMENT SHOULD THE
TERMS OF THiS DECLARATION BE VIOLATED.

5. The terms, conditions, and restrictions contained in this
DectaratiOh shali not preclude or restrict the ability of the
Declarant to (a) sell, convey, and transfer all of the above~
described tots, or those lots remaining subject to the terms of
this Dectaretion, as one unit or group, to a third party, parties or
entities; provided, however, that such sale shali be subject to this
Declaration and the iots shalt continue to be subject to the
restrictions herein provided against the sale, transfer, and
conveyance until a release has been executed and recorded; or (b)
enter into sale and purchase agreements for individuai lots;
provided, however, that the deeds or other conveyance
documents shalt not be delivered to the prospective buyer, nor
shail the closing under any such sale and purchase agreements
occur until such time as a release covering the affected tot has
been executed and recorded.

6. The terms and conditions of this Declaration shalt run with the
fend and shail be binding upon and shall inure to the benefit of
the Declarant, the City of Biliings, and their successors and
assigns.
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