GIFT AGREEMENT
Between
THE ROY F. & JOANN COLE MITTE FOUNDATION
And

COUNTY OF BURNET

The following sets forth the Gift Agreement (the “Agreement”) between the Roy F. & Joann Cole
Mitte Foundation (the “Mitte Foundation) and the County of Burnet.
L Purpose

The Mitte Foundation shall provide recognition and financial assistance to the County of Burnet
by providing a grant in the amount of $60,000.00.

Funds received from the Mitte Foundation will be used for Bertram Library space enhancements
to the conference room, awning and patio furniture, and improvements to the children's area.

I1. Schedule and Form of Contributions

The Mitte Foundation will fulfill this grant commitment with one payment, in the amount of
$60,000.00, upon receipt of the signed gift agreement. This signed gift agreement must be returned

to the Mitte Foundation by 2/14/2025. If there are any outstanding reports due for grants awarded
in the previous year, the Mitte Foundation will withhold payment until the report is submitted.
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III.  Recognition

Any formal press releases or specific articles for the media will be submitted to the Mitte
Foundation for approval prior to their release. Use of the Mitte Foundation logo is subject to the
approval of the Mitte Foundation.

1Vv. Administration and Use of Funds

If for any reason the County of Burnet materially alters the original intent of the grant and the
project being funded, discontinues the plans for the project, or does not meet the standards set forth
in this agreement, the Mitte Foundation, in its sole discretion, shall have the right to withdraw
funds, request that unspent funds be returned to the Foundation, or choose to donate funds to
another project or program within the County of Burnet. In the event of an alteration or
discontinuation of the project or program, the County of Burnet shall notify the Mitte Foundation,
n writing.

A Final Report and Financial Summary will be due to the Mitte Foundation on or before
3/13/2026.

It is our understanding that the County of Burnet is a political subdivision of the state of Texas,
United States, as described in Section 115 of the Internal Revenue Service (IRS) Code and defined
in Section 170(c)(1), to which contributions are deductible. If there is any change in this status
and/or classification, please notify us at once. In the event that your tax-exempt status is revoked,
expenditure of grant funds should cease, and all unspent funds must be returned to the Foundation.

V. Declaration of Status of the Parties

The Mitte Foundation is a private foundation under section 509(a) of the IRS Code and is
designated a 501(c)(3) organization under IRS guidelines, and under its charter which operates in
support of nonprofit charitable organizations serving youth, education, health, technology,
literacy, and entrepreneurial endeavors.

The County of Burnet is exempt from federal income tax by virtue of IRS Code Section 115.

Contributions to the County of Burnet are deductible for federal income tax purposes by virtue of
IRS Code Sections 170(c) and 170(b)(1)(A)(i1).
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This Agreement shall be governed by and interpreted in accordance with the laws of the State of

Texas.

Signed and dated this

By:

day of ,2025.
Coleith Molstad

Executive Director
The Roy F. & Joann Cole Mitte Foundation

Authorized Signature

Name [Print]

Title [Print]

County of Burnet
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