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BancorR_South® 

J¥quipment Financ·e 

81512019 

Sent via: Email ksmith@burhetcountytexas.org 

Burnet Co TX 

It is a pleasure to submit for your consideration the following proposal to provide lease­
purchase financing based on the terms and conditions set forth below: 

1. Lessor: 

2. Lessee: 

3. Equipment Description 

4. Egui12ment Cost: 

5. Lease Term: 

6. Lease Payments: 

7. Lease Rate: 

8. Funding Date: 

9. Purchase Option: 

BancorpSouth Equipment Finance, a 
division of BancorpSouth Bank 

Burnet Co TX 

2 Mack Dump Trucks 

$266,416.00 

13 months 

(These are approximate payment amounts. The 
actual payment will be determined at funding 
date.) 

1 payment in 13 months of $277,414.46 
Arrears 

13- 3.74% 
*Rate indexed to 5.25% current prime rate 
Rate will increase if prime rate increases before 
closing 

This proposal is contingent upon the equipment 
being delivered and the lease funded prior to 
*increase in current prime rate.. Any extension 
of the funding date must be in writing. 

Title is passed to Lessee at lease expiration for no 
further consideration. 

10. Non-appropriationrrermination: The lease provides that Lessee is to make reasonable 
efforts to obtain funds to satisfy the obligation in each fiscal year. However, the lease may be 
terminated without penalty in the event of non-appropriation. In such ev~nt, the Lessee agrees to 
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provide an attorney's opinion confirming the events of non-appropriation and Lessee's exercise of 
diligence to obtain funds. 

11. Bank Qualification: This lease-purchase financing shall be designated as a bank 
qualified tax-exempt transaction as per the 1986 Fed~ral Tax Bill. This means that the Lessee's 
governing body will pass a resolution stating that it does not anticipate issuing more than 
$10 million in General Obligation debt or other debt falling under the Tax Bill's definition of 
qualifying debt during the calendar year that the lease is funded. 

12. Tax Status: This proposal is subject to the Lessee being qualified as a governmental 
entity or "political subdivision" within the meaning of Section 103(a) of the Internal Reven\le Code of 
1954 as amended, within the meaning of said Section. Lessee agrees to cooperate with Lessor in 
providing evidence as deemed ne"cessary or desirable: by Lessor to substantiate such tax status. 

13. Net Lease: This will be a net lease transaction whereby maintenance, insurance, taxes 
(if applicable}, compliance with laws and similar expenses shall be borne by Lessee. 

14. Financial Statements: Complete and current financial statements must be submitted to 
Lessor for review and approval of Lessee creditworthiness. 

15. Lease Documentation: This equipment lease-purchase package is subject to the 
mutual acceptance of lease-purchase documentation within a reasonable time period, otherwise 
payments will be subject to market change. 

If the foregoing is acceptable, please so indicate by signing this letter in the space provided 
below and returning it to BancorpSouth Equipment Finance. The proposal is subject to approval 
by BancorpSouth Equipment Finance's Credit Committee and to mutually acceptable terms, 
conditions and documentation. 

This proposal expires as of the close of business on 9/30/2019. Extensions must be 
approved by the undersigned. 

Any concerns or questions should be directed to Bob Lee at 1-800-222-1610 . 

.Be,/.,.&.,, 
Bob Lee 
Municipal Finance Manager 



Compounding Period: Monthly 

Nominal Annual Rate: 3.740% 

Cash Flow Data - Loans and Payments 

1 Loan 

2 Payment 

3 Payment 

08/05/2019 

09/05/2019 

09/05/2020 

266;416.00 

0.00 

277,414.46 

1 

12 Monthly 08/05/2020 

1 

TValue Amon;ization Schedul.e - Normal, 30E3/36Q .. 

Loan 08/05/2019 

1 09/05/2019 0.00 

2 10/05/2019 0.00 

3 11/05/2019 0.00 

4 12/05/2019 0.00 

5 01/05/2020 0.00 

6 02/05/2020 O.dO 

7 03/05/2020 0.00 

8 04/05/2020 0.00 

9 05/05/2020 0.00 

10 06/05/2020 0.00 

11 07/05/2020 0.00 

12 08/05/2020 0.00 

13 09/05/2020 277,414.46 

Grand Totals 277,414.46 

'E4-ST IX flMCk 

E~._,-e-bf ~ r"'f 

266,416:00 

830.33 267,246.33 

832.92 268,079.25 

835.51 268,914.76 

838.12 259,752.88 

840.73 270,593.61 

843.35 271,436.96 

845.98 272,282.94 

848.62 273,131.56 

851.26 273,982.82 

853.91 274,836.73 

856.57 275,693.30 

859.24 276,552.54 

861.92 0.00 

10,998.46 266,416.00 
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Buniet CQlmty 
June I 8, 2019 I revised quote July 24, 2019 

NJCKM.ILLER 
903-235-6161 

tJfJJ-212-3047 fax 
nicfc.1n i/ler(4Jeast•texos.111m:k.com 
L(lfigview, Texas 

Please review tile followi11fi specifii'lifions mu/ pr;dng infor111atfcm_, Usl11g oltr contract mrmber 

.110802, two units 1iuiy he purchased through The llite1'1ocal Pnrcliiisiug System, TIPS. 
Emdil a purcluise- order tefere1icing E{t.~t T e.t:as' A-f al]k Stiles, LLC lls t!te vendor to 
tipspo@tfps-us(l.com or fax 866 ... 839•8472. 

Qaoti11g a 1Zew 2010 Mack GR64F equipped with an OX 12 to 14 yard dump body and complete 

ltydrau/ic pintle hitc/t; Pridng includes all applicable riggillg, fees~ aml delivery to the cmm(l'. 
See attac1te<tGSO 18130690\aml OX body mimber FA0/022752/or tletailedspecijications. 

,Estimated date of ,/elb":r i:tfAugust/$ept.2019. $133,Z08.00 F.O.B.Bur11et Coumy. 

Twelve to fimrfeen ml>nths <ifter tlellvery1 East Te.tgs Mack Sales will offer a buy-back oj 
$ ti9,.800.00 for each 1111ii p11rcliasedfr1J111 this quote. Trucks must meef trti<l'e terilu. Call 
903-235,;.(1361 with any q11estions~ 

Sine~#--/~ 
~1\filfer 

07-25-19 



.. ,. 
GR64F 

GSO:l 8130690 
Mode( Year:2010 

CUSTOMElt!VEHTCl.-E l'NFO 
013 
161 
492 
<)43 

966 
.419 
PRJU: BOOK LEVEL­
CHASS!S (BA5'"£' ,Wi:.)fJELJ 
CUSTOMER Fl.EltrstZE 
FIN~1l.·ASSEM8LY PLANT 
J}JftJAL REGISTRATION LOCATION 
lANGVAGJ•;:puBSfiJECAl/~1GNS 
ROAD CONDJTJON 
VEHICLE usr;; & BODYJ'f'RAJ{.ER TYPE 
Ok0SSC6MBJNATJ0N WEIGHT 
TOPOOI&IP!IY 
TF.RRA/N GRADE 
WADI"NG SUR1':ACE 
VEHICLE V0CA110N 
VEHTCL£ WilliKANTY TY PE 

APPLICATION PACKAGl<'.S 
Cff{ANJTE AFCONFJG. PKG. 
SA lES. PROMOTIO.f./ 
GROUND CLEARANCE RELATED 
PACKAGES· 

ENGlNE!l'RANSMl~lONS'. 
ENGl .... 'E PACKAGE 
TRAivsf.,,flSSf01V 
E~G!NFJ GOVERNOR-TYPE 

F::XHAUST/EMJSSto~S 
CARE 21!08 IDLE REGULA TIO'I 
DPFCOVE:R 
DPF DJESE'L PARTICULA7"E f<1LTER. 
lJXHAtJS'r STACK HEl<1HT 
£XHAUSf 
DEF TANK 
DEF1"ANKCOVJ:o:R. 
AD-Bl.VE TANK V&Vl1LATION FILTER 
(CA) 
EX/1,fU6"r SYSTEM M4TER1AL FIN/Sfl 
EMISSION ON BOAJ{f) DiAG CONTROL 

EN<~iNE EQtilP!'l<fENi' 
AIR CLEANER 
. .ff!~ lNfAKESOURCE 
BriG SCREEN 
AlR COMPRESSOR 
All ERNA.TOR 
BtHTER!£S 
COOi.ANT PROTECTION 
FANDRJVE 
ENGfNE BRAKE 
FUEL,WATERSEPARATOR 
BATT'ekY BOX - .\JOUNTLIYG 
!UTJ'ERY BOX COVER 
!JA1TERr DISCONNEC1' swntfl 
EMf"RGENCI' l:iT.lfRT ~TUDS 
!IOSES ~ RADIATOR!fiif.A TER 
S1'.4RTER 
O!LPAN 
TET!JIIR. DEV PKG. CAPS & COV&RS 
&NG/NE BLOCK /{SATER 

ENG/,Vb: OIL PA.NHEATER 

COMMERCIAL 
2 SPOKEURETHA-i.'BGRIP, GtJNMETA 
MACK MDRIVE-FLEBT SHIFTER 
\VlTHOlJ'i' CHA~SlS FAIRINGS 
WJTHOut SUN VISOR PAINT 
2020 MODEL YEAR 
2D08-IG-07 
GRANITE MFR MACl\.Sl'IOL' 
DEALER FLEETWITH·u:.ss TI·IAN 25 
FACTORY MACUNGIE::: 
All SO STATES. CARfl ENGINE EMI 
ENGLISH 
WELL f>.iATNTAINED su'RFACED ROADS 
r:~.ATBED TRiJCI<. . 
.36.0 'fONNI:S. GROSS COMDINA TlON 
GRADES <6% DDK>98% or DRIV D' 
ON-OFF HlGHWAY,STARTING GRADE 
CONCRETE LOAPCNG AND I OR UNLC) 
CONSTRUC110N SERVJC£ 

HEAVY DUTY WAAAANfY Cl.ASSIFI CA 

WiO GR.ANJTE AP CONI'JCJ: PKG. 
RAPJD QUOTF. MANAGEMENT PROGRAM 
STANdARD GROUND CLEARANCE (MOS 

MP8-44SC MACK. 44SHP'@ LJQO-l 70 
MA.CK i'MDl2AFO·HD MDRtVE"Ht'f 12 
El'-J(:ilNE GOVl:!RNOR: TYPE i.-UN•MAX 

JnLE' !'£MISSION Ci\RTIFlCATION, C 
OPF COVER, PAJJ\.'tED STEEL 
CLE/\R1'ECH ONE BOX E.A.T.S.- RH 
EXHAUST STACK Zo9 M_ETRE, I lETGt-1'. 
S!NGLb' VERTICAL RIGHT$! Dfl Cll..Ei 
6.6 GALLON ('25 L) 22~ INTEGRAL 
WII'HOUT DEF TANI( COVER 
WlTHbUTAO-BLUCTANK VENTILAT! 

STANDARD EXHAUST SYS'fEM MATER! 
EMISSION OBD, DISl'LAY ONLY, US 

11 " X 30" (279 MM X 161 MM) UN 
AlRJN"i"AKE SOURCE, ~loon OtITSl 
Bl,ACK ALUMTNDM lv10UNTED'BEHIN1) 
MER'.!1'01VW ABCO ~ l ~ (ni.7 CFM) 
DRLCO 12\t !30A (24S!} BRUSH-i''i 
{•~)MACK l2V 650.'f950CCA tHRE 
E'rHYLh"NEl GLYCOL· F'GU .. Y FORMULA 1" 
's1mk f AN ANi.i ELEC1'R:ONIC MODULA 
MACK MP~ l'OWERLEJi.SH 
MACK WIMANUAL DRAIN' VALVE (INT 
LH RAIL UNDER CAB FORWARD Of F 
BASlCBATrERY no:X COVER 
wro BAlTERY DISCONNECT SWITCH 
WlTffOut EMERGENCY START CONT AC 
MACK EPDM RADfATOR & IlI:A TER HO 
l2V STA.NDARD STAR'TITR. DELCO 39M 
OIL PAN SrEEL_ 

WIUIOUT TETJiER DEVICE PKG FOR 
do VOLT iLs f{W, k"NGlNE BLOC ' 

wrmotJTENd!NEOit PAN HEATER 

Nick Miller 
903-235-6362 


