CASH BOND AGREEMENT FOR
ROBISON RANCH SUBDIVISION

BONDNO: CB -22-2-8
PRINCIPALS(s) [egal name(s) AGREEMENT DATE: _
282022
Tyler and Jenniter Robison PERFORMANCE DATE:
28 2024
CANsreen i Datey
AMOUNT OFBOND (11 Dollars Cents
197 1902 100

WHERLEAS Principal has excecuted an Agreement of even date ("Agreement™). requiring
installation of all tmprovements shown on the plat and plans on orbetore the date identified aboy e
and

WHEREAS Principal has clected to post abond 1n cash. to secure pertormance of'the
terms and conditions of the said Agreement.

NOW. THEREFORE. Tvler and Jenniter Robison, as Principal(s) of said Agreement and this
Bond and the County Judge and Commissioner s Court of Burnet County Texas (hereinafter
called County). as Obligee. hereby agreed as follows:

. The County acknowledges receipt of the Bond amount. $97.902.00 1o be held and applied in
accordance with the terms of this Bond Agreement.

2. The condition of this Bond is that Principal 1s held and tirmly bound to the County in the sum
written above in faw ful moncey of the United States of America. as security for Principal’s
performance ofthe Agreement identified above.

3. County shall deposit said sum in a noninterest-bearing account in aninstitution insured by FDIC

or FSLIC for the term of the Performance Agreement and any approved extensions thereof. provided
that the principal sum may be reduced and refunded to Principal inaccordance with adopted bond
reduction policies

4. 1f the Principal defaults in the performance ot all or any part of the obligations of the Agreement
or abandons the work. the County Commissioner (or his designee) in whose precinet the work is
occurring. shall give written notice of same to Principal. specitying the principle items of breach.
Notice expressiy given under paragraph 4 shall tecrminate whatever rights Principal may have to
perform further work under the Agreement.

5.1n the event of default by the Principal as detined in paragraph 4 above. the County shall apply the
Cash Bond to completion of work required by the Agreement. Any funds remaining atter completion
shall be returned to Principal. If the Cash Bond funds are not sutficient to complete the work. County
may recover the deficiency from the Principal.






Notary Public My Commisstonexpires /70 77 29

COUNTY JUDGE AND COMMISSIONER'S COURT OF BURNET COUNTY, TEXAS

By: / ((
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STATE OF TEXAS

COUNTY OF BURNET. towit: Theforegoinginstrument wasacknowledged betfore methis 8th - day
of February, 2022, by Jancet Parker, County Clerk of the County fudgeand Commissioner's Court
ol Burncet County. Texas.
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THE COUNTY OF BURNET

BURNET, TEXAS 78611

ATTACHMENT A
BOND REDUCTION AGREEMENT FOR CASH BOND #CB -22-2-8

Upon receipt of an Engineer’s Statement of Completion for all required subdivision
improvvements, Burnet County will release 85% of the bond amount to the Principal with the
remaining 15% held for a period of 2 years from the release date for the maintenance portion
of the bonding requirements.

ROBISON RANCH SUBDIVISION
Contractor’s Estimate- $97,902.00

85% release at completion- $83,216.70
Maintenance Bond retention- $14,685.30



