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7/3/2023

Sent Via Email: ksmith@burnetcountytexas.o

Burnet County, TX

It is a pleasure to submit for your consideratic ring proposal to provide lease-purchase
financing based on tt  terms and conditions : ow:
1. Lessor: e Equipment Finance, a

of Cadence Bank

2. Lessee: Sounty, TX

3. Egquipment Desci ion: Dump Trucks

4. Equipment Cost: 18.12

5. Lease Term: ths

6. Lease Payments: are approximate payment amounts. The

ayment will be determined at funding

at any time with no penaity

ent in 13 months of $703,188.59

7. Lease Rate: ixed at closing

8. Funding Date: yposal is contingent upon the equipment
elivered and the lease funded prior to
e of current prime f *8.25% Any
>noftl  funding or y m
g.

9. Purchase Option: dassed to Lessee at lease expiration for

r consideration.
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10. I T Thel
efforts to obtain funads to sausty the obliga
terminated without penalty in the event of
agrees to provide an attorney’s opinion cc
Lessee’s exercise of diligence to obtain fu

11. Bank Qualification: This lease-purchase fi
exempt transaction as per the 1986 Fedel
governing body will pass a resolution !
than $10 million in General Obligation
definition of qualifying debt during the

12. Tax Status: This proposal is subject to the
“political subdivision” within the meaning
1954 as amended, within the meaning of
Lessor in providing evidence as deemed
such tax status.

13. Net Lease: This will be a net lease trans:
applicable), com| ance with faws and sin

14. [ cial £*-*m Complete and curr
Lessor for review and approval of Lessee

15. Lease Documentation: This equipment le
acceptance of lease-purchase document
payments will be 1bject to market chang

if the foregoi  is acceptable, please
provided below and returning it to Bancorp:
to approval by Cadence Equipment Fine
acceptable terms, conditions and docun

Acceptance this proposal expires |
must be approved by the undersigned.

Any concerns or questions should be

Bonl Lo

Bob Lee
Relationship Manag

ACKNOWLEDGN T AND ACCEPTAN(
By: -
Title
Date:

July 3, 2023

provides that Lessee is to make rc  ionable

n each fiscal year. However, the lease may be
appropriation. In such event, the Lessee

ling the events of non-appropriation and

ing shall be designated as a bank qualified tax-
ix Bill. This means that the Lessee’s

1g that it does not anticipate issuing more
or other debt falling under the Tax Bill’s
ndar year that the lease is funded.

see being qualified as a governmental entity or
ction 103(a) of the Internai Revenue Code of
Section. Lessee agrees to cooperate with
ssary or desirable by Lessor to substantiate

1 whereby maintenance, insurance, taxes (if
axpenses shall be borne by Lessee.

nancial statements must be submitted to
litworthiness.

wurchase package is subject to the mutual
within a reasonable time period, otherwise

idicate by signing this letter in the space

1 Equipment Finance. The proposal is subject
s Credit Committee and to mutually

ition.

2 close of business on 7/25/2023. Ex 1sions

cted to Bob Lee at 601-310-1091



