/4 CADENCE "

4 Bank

August 19, 2025

Burnet County, Texas

220 S Pierce Street
Burnet, TX 78611

Re: Master Lease No. 107953 schedule No. 70950-006

Four (4) 2026 Mack GR64F Tractor/Trucks with OX Dump Bodies
Please Find the lease documents on the above lease to be executed enclosed. An
instruction sheet is attached to help in executing these documents.

Once the paperwork has been completed, please mail it back to:
Cadence Equipment Finance

"““\ie Crabtree

1;1-;’; [}

w e
Fort Smith, AR 772%™

*Please be sure to enclose the original Counsel's Opinion Letter along with our original
signed documents.

*Please note that Cadence Equipment Finance must be listed as 1st lienholder on titled
vehic ;.
If you have any questions or need further assistance, please give Jonathan King

a call at 228-223-4642

Sincerely,

Qetie Craktres
Sales Support
Enclosures




INSTRUCTIONS FOR EXECUTING DOCUMENTS

Document

Special Stipulations

Exhit* *

Legal Counsel's Opinion
Exhibit B

Delivery Order
Exhibit C

Equipment Acceptance Certificate
Exhibit D

Resc 1tion

IRS Form 8038-G (or 8038-GC)

Tax Exempt Certificate

Essential Use Letter

Invoice

Insurance Certificate or Statement

Insti ~ -

Sign and Date

Should be typed on counsel's letterhead
Should be the date the Delivery Order is signed

Ist line - Date

2nd line - Date of Contract

C. Insert Buyer's fiscal year

E. Insert description of Equipment (if blank)
F. Insert location(s) of Equipment

Page 2 - Sign and Date

4th line - Delivery Order Date
7th line - Date this acceptance signed
Sign and Date

Section 1. - Name of person authorized to sign
Contract and Delivery Order (review, complete,
sign and date)

No. 2 - Buyer's Fed. I.D. Number

Section 1. - Name of person authorized to sign
Contract and Delivery Order (review, complete,
sign and date)

Type on your letterhead. Insert user of the Equipment

and the use/purpose of the Equipment

___Advance rental x Payments in arrears

Send proof of Insurance

PLEASE RETURN ALL EXECUTED DOCUMENTS TO:

Cadence Equipment Finance,
a division of Cadence Bank
1222 Rogers Ave

Fort Smith, AR 72901



LESSOR:

LESSEE:

SPECIAL STIPULATIONS

Cadence Equipment Finance,
a division of Cadence Bank
1222 Rogers Ave

Fort Smith, AR 72901

By:

Title:

Date:

Burnet County, Texas
220 S Pierce Street
Burnet, TX 78611

by AL, el

ﬁ/(:ountﬂudge

Date: 09/02/2025

--NONE--

EXHIBIT A

107953 70950-006



BURNET COUNTY ATTORNEY’S G111 CE

Victim Services
Hot Checks Division

Criminal Division
Civil Division

Eddie Arredondo
Burnet County Attorney

August 26, 2025

Cadence Equipment Finance,
A Division of Cadence Bank
1222 Rogers Ave.

Fort Smith, AR 72901

RE: Equipment Lease- Purchase Agreement dated July 25, 2023 and Lease Schedule No. 06
thereto, dated , by and between Cadence Equipment Finance, a division of
Cadence Bank, as Lessor, and Burnet County, Texas, as Lessee

Ladies & Gentle en:

| am the attorney for Burnet County, Texas (the “Lessee”) and pursuant to the above-referenced
transaction, am familiar with the above-referenced Equipment Lease — Purchase Agreement
and Lease Schedule No. 06 thereto (together, the “Agreement”).

Based on the examination of the Agreement and such other documents, records, and papers as
I deemed to be relevant and necessary as the basis for my opinion set forth below, it is my
opinion that:

1. Lessee is a public body corporate and politic, duly organized and existing under the laws
of the State of Texas, and has a substantial amount of at least one of the following
sovereign powers: (a) the power to tax, (b} the power of eminent domain, and {c} police
power. Lessee is authorized by the Constitution and laws of the State of Texas to enter in

the transactions contemplated by the Agreement and to carry out its obligations
thereunder.

2. The Agreement has been duly authorized, executed and delivered by the Lessee an

constitutes a valid, legal and binding obligation of the Lessee enforceable in accordance
with its terms.

Phone: 512.756.5476 - Fax:512.756.9290 - 220 South Pierce -+ Burnet, Texas 78611



Cadence Equipment Finance,
A division of Cadence Bank

Page 2

3.

No further approval, consent or withholding of objections is required from any federal,
state or local government authority with respect to tt  entering into or performance by
the Less¢ of the Agreement and the transactions contempiated thereby.

The entering into and performance of the Agreement and other related documents will
not violate any judgment, order, law or regulation applicable to the Lessee or result in
any breach of, or constitute a default under, or result in the creation of any en, charge,
security interest or other encumbrance upon any assets of the Lessee or the leased
equipment pursuant to, an indenture, mortgage, deed of trust, bank loan, credit
agreement or other instrument to which the Lessee is a party or by which it or its assets
may be bound.

There are no actions, suits or proceedings pending or, to the knowledge of the Lessee,
threatened against or affecting the Lessee in any court or before any governmental
commission, board or authority which if adversely determined, will have a material
adverse effect on the ability of the Lessee to perform its obligations under the
Agreement.

The equipment subject to the Agreement is personal property and when sul  ctec
use by the Lessee, will not be or become fixtures under the laws of the State of Texas.

. All required open meeting laws and public bidding procedures regarding the award and

approval of the Agreement have been followed by the Lessee.

You and your successors and assigns are entitled to rely upon this opinion.

Respectfully,

tduardo Arredondo
Burnet County Attorney



107953 70950-006
LEASE SCHEDULE NO: 06

Dated as of: 09/02/2025 To Agreement No: 107953

THIS LEASE SCHEDULE is issued pursuant to an Equipment Lease - Purchase Agreement
dated as of July 25, 2023 (the "Agreement"), between the parties for the acquisition of the
Equipment listed herein. All terms used herein have the meanings ascribed to them in the
Agreement.

A. PAYMENTS, TERM, TRANSPORTATION AND DELIVERY COSTS.

The Payments required under the Agreement for the Equipment designated on this Lease
Schedule are included in Schedule A. A portion of each Payment is paid as and represents
payment of interest as set forth in Schedule A hereto. Payments shall be due as set forth in

Schedule A hereto. Lessee shall pay transportation and/or delivery costs, if any, as set forth in
Schedule B hereto.

B. LATE PAYMENTS.

There will be a charge of 4% of the payment amount per payment period, based on the
amount of any Payments which remain unpaid for fifteen (15) days after the due date.

C. FISCAL YEAR.

Lessee's fiscal year period is from October 1 to September 30 .

D. CONCLUDING PAYMENT.

Lessee shall have the option to purchase the Equipment described herein in accordance with
Section 14 of the Agreement upon payment of the Concluding Payment Amount set forth in
Schedule A hereto plus the payment then due.

E. EQUIPMENT DESCRIPTION.

The Equipment as defined in the Agreement includes the following: See Sch-*" * °
attached hereto and made a part hereof

EXHIBIT C



F. LOCATION.
10 q Pierce Street, BURNET., TX 78611.

G. ALTERNATIVE INTEREST RATES.

1. Loss of interest deductibility under the Agreement with respect to a change in
designation of the Agreement as a "qualified tax-exempt obligation" under Section 265(b) of e
Internal Revenue Code of 1986, as amended, will incur a rate of not less than 5.00%.

2. Loss of tax-exempt interest under the Agreement (as described in Section 2(d) of
the Agreement) will inc  a rate of not less than 3.00%.

H. REPRESENTATIONS.

THE TERMS GOVERNING THIS LEASE SCHEDULE ARE CONTAINED IN THE
AGREEMENT REFERENCED ABOVE AND APPLY WITH THE SAME FORCE AND
EFFECT ASIF SET FORTH FULLY HEREIN.

Lessor shall not be bound by this Lease Schedule until it is executed by an authorized officer
of Lessor at Lessor's principal place of business.

DATED as of the day and year first above stated on this Lease Schedule.

LESSOR: LESSEE:

Cadence Equipment Finance, a division of Burnet County, Texas
Cadence Bank

1222 Rogers Ave 220 S Pierce Street
Fort Smith, AR 72901 Burnet, TX 78611

By: By/é; M

Title: - County Judge




Buri  t County, ~ SCHEUDLE A

107953 002-0070950-006

DRAFT COPY - PAYMENT DUE DATE WILL BE AMENDED AT CLOSING

N nal Annual Rate: 5.030%

Cash Flow Data - Leases and Lease Payments

Event | Date | Amount | Number | Period | End Date
1 Lease 08/19/2025 720,160.00 1
2 Lease Payment 09/19/2026 760,405.00 1

TValue Amortization Schedule - Normal, 30E3/360

, Lease .
Date | Interest Principal Balance
, Payment

Lease 08/19/2025 720,160.00
2025 Totals 0.00 0.00 0.00

1 09/19/2026 760,405.00  40,245.00 720,160.00 0.00
2026 Totals 760,405.00 40,245.00 720,160.00
Grand Totals 760,405.00 40,245.00 720,160.00

Page1lof1



SCHEDULE A-1

Burnet County, Texas

Master Lease Number: 107953 Delivery Order Number: 70950-006

One (1) 2026 Mack GR64F Tractor/Truck (VIN: IM2GR4GC4TM052638) with OX Dump
Body (S/N: M241511210075410NI)

One (1) 2026 Mack GR64F Tractor/Truck (VIN: IM2GR4GCXTM052627) with OX Dump
Body (S/N: M241511210075410NI)

One (1) 2026 Mack GR64F Tractor/Truck (VIN: IM2GR4GC2TM052640) with OX Dump
Body (S/N: M241511210075410NI)

One (1) 2026 Mack GR64F Tractor/Truck (VIN: IM2GR4GC6TM052639) with OX Dump
Body (S/N: M241511210075410NI)



107953 70950-006
CERTIFICATE WITH RESPECT TO QUALIFIED TAX EY"VIPT OBLIGATIONS

I, the CountyJudge of Burnet County, Texas ("Lessee"), am duly
authorized to execute that certain Agreement, dated as of July 25, 2023, (the "Agreement") by
and between Lessee and Cadence Equipment Finance, a division of Cadence Bank do hereby
certify as follows:

1. This Certificate with Respect to Qualified Tax Exempt Obligations (the "Certificate") is
- executed for the purpose of establishing that the Agreement has been designated by Lessee as a

qualified tax-exempt obligation of Lessee for purposes of section 265(b)(3) of the Internal
Revenue Code of 1986 (the "Code").

2. Lessee is a political subdivision of the State of Texas.
3. The Agreement is being issued in calendar year 2025 .

4. Neither any portion of the gross proceeds of the Agreement nor the Equipment identified
in the Agreement shall be used (directly or indirectly) in a trade or business carried on by any
person other than a governmental unit, except for such use as a member of the general public.

5. No portion of the Payments identified in Section 5 of the Agreement: (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general public, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other than a governmental unit.

6. No portion of the gross proceeds of the Agreement are used (directly or indirectly) to
make or finance loans to persons other than governmental units.

7. Lessee has designated the Agreement as a qualified tax-exempt obligation for purposes of
the Code, pursuant to a resolution adopted by the governing body of Lessee on
09/02/2025

8. In calendar year 2025 , Lessee had designated $ 770,160.0n _of
tax-exempt obligations (including the Agreement) as qualified tax-exempt obligauons. inciuding
the Agreement herein so designated, Lessee will not designate more than $10,000,000 of
obligations issued during calendar year _ 2025 as qualified tax-exempt obligations.

9. Lessee reasonably anticipated that the total amount of tax-exempt ¢« .igations (other than

private activity bonds) to be issued by Lessee during calendar year 2025 will not exceed
$10,000,000.

10. For purposes of this Certificate, the amount of tax-exempt obligations stated as either
issued or designated as qualified tax-exempt obligations includes tax-exempt ol gations is¢
by all entities deriving their issuing authority from Lessee or by an entity subject to substa
control by Lessee, as provided in Section 265(b)(3)(E) of the Code.



EQUIPMENT ACCEPTANCE NOTICE

TO: Cadence Equipment Finance, a division of Cadence Bank

RE: Lease Schedule No. 006 dated 09/02/25 to Equipment Lease - Purchase Agreement
dated July 25, 2023 (together, the "Agreement"), by and between Cadence Equipment inance, a
division of Cadence Bank, as Lessor, and Burnet County, Texas, as = 'ssee

This is to acknowledge that the delivery and/or installation of the Equipment, described in
the above-referenced Lease Schedule has been completed in accordance with the terms of the
above-referenced Equipment Lease - Purchase Agreement and that Lessee has duly delivered to
and received in proper form all purchase orders, invoices or such forms or documents required
by Lessee to assure commencement of Payments on , in accordance wit
Section 2 of the Agreement.

The undersigned has inspected said Equipment. Said Equipment satisfies provisions of
Section 2 of the above-referenced Agreement, and it is accepted according to the provisions
contained therein.

LESSEE:

Burnet County, Texas

By: %%//
/FK{I/Countv Judge

Date: 09/02/2025

EXHIBIT D



11. ..ais Certificate is based on facts and circumstances in existence on this date.

IN WITNESS WHEREOF, I have set my hand this_2nd__ day of Septemb--

2025 .

Burnet County, Texas

By: %//&”
&Kountv]udge




BURNET COUNTY AUDITOR

133 E. JACKSON ST.

BURNET, TEXAS 78611
512-756-5495

Cadence Equipment Finance,

A division of Cadence Bank

1222 Rogers Ave

Fort Smith, AR 72901

RE: Agreement No. 107953, dated July 25, 2023

Ladies and Gentlemen:

The equipment purchased under the above-referenced Agreement, and associated peripheral
equipment that we are buying under said Agreement, will be used by the

~ Purnet County Road & Bridge precincts. .
The equipment will not be used in any private business or put to any private business use.
The functions of the equipment will include _road ~~intenan~~ ~~d repai~

and are deemed to be essential to the efficient operation of
the ww==~* Countv v~~ 2 Bridge precincts

Sincerely,

Burnet County Judge



SBURSEMET.. REQUEST

Pursuant to that certain Municipal Lease Contract No. 002-0070950-006

between Burnet County, Texas

and CADENCE EQUIPMENT FINANCE, A DIVISION OF CADENCE BANK, the parties hereto hereby request
disbursement of funds in the amount and manner described below.

dated effective

Please disburse to: East Texas ‘'~ k
Amount to disburse: $720,160.00
Form of disbursement: Wire

IN WITNESS WHEREOF: e parties hereto have executed this Agreement in multiple counterparts, each of which
is and shall be considered an original for all intents and purposes, effective as of the date first written above.

Yy = _
=

Name: Brya~ **ilson

Title: County 1dge

Date: 09/02/2025




107953 70950-006

RESOLUTION AUTHORIZING AND APPROVING EXECUTION C. AN
EQUIPMENT - LEASE PURCHASE AGREEMENT WITH CADENCE EQUIPMENT
FINANCE, A DIVISION OF CADENCE BANK

WHEREAS, County Commission, the Governing Body (the "Governing Bo ") of

Burnet County, Texas (the "Lessee"), acting for and on the behalf of the Lessee hereby finds,
determines and adjudicates as follows:

1. he Lessee desires to enter into an Equipment Lease - Purchase Agreement with the Lease
Schedule and Exhibits attached thereto in substantially the same form as attached hereto as
Exhibit "A" (collectively, the "Agreement") with Cadence Equipment Finance, a division of
Cadence Bank (the "Lessor"), for the purpose of leasing with an option to purchase the
equipment as described therein for the total cost specified therein (the "Equipment").

2. It 1s in the best interest of the public purposes of the Lessee that the Lessee lease with an

option to purchase the Equipment pursuant to and in accordance with the terms of the
Agreement; and

3. It is necessary for Lessee to approve and authorize the Agreement.

NOW, THEREFORE, BE IT RESOLVED by this Governing Body for and on behalf of
Lessee as follows:

Section 1. The Agreement and Exhibits attached thereto in substantially the same form as
attached hereto as Exhibit "A" by and between the Lessor and the Lessee is hereby approved and

Bryan Wil:  _ (the "Authorized Officer") is hereby authorized and directed to execute
said Agreement on pehalf of the Lessee.

Section 2. The Agreement is being issued in calendar year 2025 .

Section 3. Neither any portion of the gross proceeds of the Agreement nor the Equipment
identified to the Agreement shall be used (directly or indirectly) in a trade or business carried on
by any person other than a governmental unit, except for such use as a member of the general
public.

Section 4. No portion of the rental payments identified in the Agreement (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general public, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
the Lessee) in respect of property or borrowed money used or to be used for a trade or usiness
carried on by any person other than a governmental unit.

Section 5. No pc  on of tl oss proceeds of the Agreement are used (directly or indirectly)
to make or finance loans to persons other than governmental units.

Section 6. The Authorized Officer is further authorized for and on behalf of the Governing
Body and the Lessee to do all things necessary in furtherance of the obligations of the Lessee
pursuant to the Agreement, including execution and delivery of all other documents necessary or

appropriate to carry out the transactions contemplated thereby in accordance with the terms and
provisions thereof.



Section 7. The Lessee desires to designate the Agreement as a "qualified tax-exempt
obligation" of the Lessee, as defined in Section 265(b)(3) of the Internal Revenue Code of 1986
(the "Code"). The aggregate face amount of all tax-exempt obligations (excluding private
activity bonds other than qualified 501(c)(3) bonds) issued or to be issued by the Lessee and all
subordinate entities thereof during the current calendar year is not reasonably expected to exceed
$10,000,000. The Lessee and all subordinate entities thereof will not issue or enter into in excess
of $10,000,000 of tax-exempt obligations (including the Agreement, but excluding private
activity bonds other than qualified 501(c)(3) bonds) during the current calendar year, without
first obtaining an opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations acceptable to the Lessor that the designation of the Agreement as a "qualified

tax-exempt obligation” will not be adversely affected.
‘&miuxtbdeﬂ

Following the reading of the for go'n%or?sg{l‘ution,@zkvﬁﬁm_ moved that the
foregoing resolution be adopted. %{Qﬁ seconded the motion for its adoption.
The 4SS t the question to a roll call vote and the result was as follows:

Cow'yr
~Sw bwdher, Se Voted:
D erle Voted:

.:jgdxﬁﬁﬁLlLiﬁﬁgil_____ Voted:
( |DGQX lQH!\CC Voted: e

; ;Qg \QQQ \ }QCJAQQj Voted:

Voted:

FFes

Voted:

The motion having received the affirmative vote of all members present, the declared the

motion carried and the resolution adopted, this the 2nd QT\'\ _day of September |
2025 .

AT
. <<-»;f/:fé«:»ﬁ5/;i;::ﬂ—* S
__ASignature)

i

P 0

(SEAL)













