


/% CADENCE

4 Bank

November 12, 2025

Rurnet Couinty, Texas
220 S Pierra Street
Rurnet, TX 78611

Re: Master Lease No. 107953  schedule No. 70950-007

One (1) New 2026 Mack GR64F Dump Truck with Ox Body

Please Find the lease documents on the above lease to be executed enclosed. An
instruction sheet is attached to help in executing these documents.

Once the paperwork has been completed, please mail it back to:
Cadence Equipment Finance

Julie Crabtree

1‘7 IJ..,Y LA

Alma, AR 72921

*Please be su to enclose the original Counsel’s Opinion Letter along with our original
signed documents.

*Please note that Cadence Equipment Finance must be listed as 1s:  a2nholder on titled
vehicles.

if you have any questions or need further assistance, please give __Jonathan King

a ca“ at ‘\20 AN ALAD

Sincerely,

Geetie Crabtnes
Sales Support
Enclosures




INSTRUCTIONS FOR EXECUTING DOCUMENTS

Document

Special Stipulations

ibi
Legal Counsel's Opinion
Exhibit B

Delivery Order
Exhibit C

Equipment Acceptance Certificate
Exhibit D

Resolution

IRS Form 8038-G (or 8038-GC)

Tax Exempt Certificate

Essential Use Letter

Invoice

Insurance Certificate or Statement

Instructions

Sign and Date

Should be typed on counsel's letterhead
Should be the date the Delivery Order is signed

Ist line - Date

2nd line - Date of Contract

C. Insert Buyer's fiscal year

E. Insert description of Equipment (if blank)
F. Insert location(s) of Equipment

Page 2 - Sign and Date

4th line - Delivery Order Date
7th line - Date this acceptance signed
Sign and Date

Section 1. - Name of person authorized to sign
Contract and Delivery Order (review, complete,
sign and date)

No. 2 - Buyer's Fed. I.D. Number

Section 1. - Name of person authorized to sign
Contract and Delivery Order (review, complete,
sign and date)

Type on your letterhead. Insert user of the Equipme:
and the use/purpose of the Equipment

___Advance rental X Payments in arrears

Send proof of Insurance

PLEASE RETURN ALL EXECUTED DOCUMENTS TO:

Cadence Equipment . .nance,
a division of Cadence Bank

17 Highway 64 East

Alma, AR 72921



LESSOR:

LESSEE:

SPECIAL STIPULATIONS

Cadence Equipment Finance,
a division of Cadence Bank
17 Highway 64 East

Alma, AR 72921

Title:

Date: _

Burnet County, Texas
220 S Pierce Street
Burnet, TX 78611

- g ‘ ,_9 /‘M
e

oo

Date: \ \,!&6 !9\6

~NONE--

EXHIBIT A

107953 70950-007



107953 50-007
LEASE SCHEDULE NO: 07

Dated as of: |\ [&6 )'aﬁ To Agreement No: 107953

THIS LEASE SCHEDULE is issued pursuant to an Equipment Lease - Purchase Agreement
dated as of July 25, 2023 (the "Agreement"), between the parties for the acquisition of the
Equipment listed herein. All terms used herein have the meanings ascribed to them in the
Agreement.

A. PAYMENTS, TERM, TRANSPORTATION AND DELIVERY COSTS.

The Payments required under the Agreement for the Equipment designated on this Lease
Schedule are included in Schedule A. A portion of each Payment is paid as and represents
payment of interest as set forth in Schedule A hereto. Payments shall be due as set forth in
Schedule A hereto. Lessee shall pay transportation and/or delivery costs, if any, as set forth in
Schedule B hereto.

B. LATE PAYMENTS.

There will be a charge of 4% of the payment amount per payment period, based on :
amount of any Payments which remain unpaid for ““-en (15) days after the due date.

C. FISCAL YEAR.

Lessee's fiscal year period is fromQ(“mL °X \ te Q’M%

D. CONCLUDING PAYMENT.

Lessee shall have the option to purchase the Equipment described herein in accordance with
Section 14 of the Agreement upon payment of the Concluding Payment Amount set forth in
Schedule A hereto plus the payment then due.

E. EQUIPMENT DESCRIPTION.

The Equipment as defined in the Agreement includes the following: One (1) 202< *“ack
PI64 T -+ ¢/Truck (VIM- **#*NNArrgTMN204<4> with OX D~ Bed (S/N: TBD)

EXHIBIT C



UURI\LF COUR i 8 fo:. LVL\D\UY’S AV O O § Y W

Victim Services

imir " Rivisions o

Hot Checks Division Civil Division
Cadence Equipment Finance, Eddie Arredondo
a division of Cadence Bank Burnet County Attorney

17 Highway 64 East
Alma, AR 72921

Re: Equipment Lease - Purchase Agreement dated July 25, 2023 and Lease Schedule No. 07
thereto, dated \ ~ , by and between Cadence Equipment Finance, a division
of Cadence Bank, as Lessor, and Burnet County, Texas , as Lessee.

Ladies and Gentlemen:

[ am the attorney for Burnet County, Texas (the "Lessee") and pursuant to the
above-referenced transaction, [ am familiar with the above-referenced Equipment Lease -
Purchase Agreement and I.ease Schedule No. 07 thereto (together, the "Agreement").

Based on the examination of the Agreement and such other documents, records and papers
as | deemed to be relevant and necessary as the basis for my opinion set forth below, it is my
opinion that:

1. Lessee is a public body corporate and politic, duly organized and existing under the laws
of the State of Texas, and has a substantial amount of at least one of the following sovereign
powers: (a) the power ) tax, (b) the power of eminent domain, and (c) police power. Lessee is
authorized by the Constitution and laws of the State of Texas to cnter into the transactions
contemplated by the Agreement and to carry out its obligations thereunder.

2. The Agreement has been duly authorized, executed end delivered by the Lessee and

constitutes a valid, legal and binding obligation of the Lessee enforceable in accordance with its
terms.

3. No further approvai, consent or withholding of objections is required from any federal,

state or local government authority with respect to the cntering into or performance by the
Lessee of the Agreement and the transactions contemplated thereby.

Phone: 512.756.5476 + Fax:512.756.9290 -+ 220 South Pierce - Burnet, Texas 78611



Cadence Equipment Finance,
a division of Cadence Bank
Page 2

4. The entering into and performance of the Agreement and other related documents
will not violate any judgment, order, law or regulation applicable to the Lessee or result in any
breach of, or constitute a default under, or result in the creation of any lien, charge, security
interest or other encumbrance upon any assets of the Lessee or the leased equipment pursuant to,
any indenture, mortgage, deed of trust, bank Joan, credit agreement or other instrument to which
the Lessee is a party or by which it or its assets may be bound.

S. There are no actions, suits or proceedings pending or, to the knowledge of the essee,
threatened against or affecting the Lessee in any court or before any governmental commission,
board or authority which if adversely determined, will have a material adverse effect on the
ability of the Lessee to perform its obligations under the Agreement.

6. The equipment subject to the Agreement is personal property and when subjected to use
by the Lessee, will not be or become fixtures under the laws of the State of Texas.

7. All required open meeting laws and public bidding procedures regarding the award and
approval of the Agreement have been followed by the Lessee.

You and your successors and assigns are entitled to rely upon this opinion.

Sincerely,

D
Ewn.d' Cowﬂl"( 74‘/'{’0&-0‘(



F. LOCATION.

""" S Piet  Street, BURNET, TX 78611,
G. ALTERNATIVE INTEREST RATES.

1. Loss of interest deductibility under the Agreement with respect to a change in
designation of the Agreement as a "qualified tax-exempt obligation" under Section 265(b) of the
Internal Revenue Code of 1986, as amended, will incur a rate of not less than 5.00%.

2. Loss of tax-exempt interest under the Agreement (as described in Section 2(d) of
the Agreement) will incur a rate of not less than 5,00%,

H. REPRESENTATIONS.

THE TERMS GOVERNING THIS LEASE SCHEDULE ARE CONTAINED IN THE
AGREEMENT REFERENCED ABOVE AND APPLY WITH THE SAME FORCE AND
EFFECT AS IF SET FORTH FULLY HEREIN.

Lessor shall not be bound by this Lease Schedule until it is executed by an authorized officer
of Lessor at Lessor’s principal place of business.

DATED as of the day and year first above stated on this Lease Schedule.

LESSOR: LESSEE:

Cadence Equipment Finance, a division of Bumet County, Texas

Cadence Bank

17 Highway 64 East 220 S Pierce Street

Alma, AR 72921 Burnet, TX 78611

By: B By: -«'# o g e

Title: ffﬂfé( Q} AY |j§:‘ :ﬂ A( i%& )



SCE..OULE A
Bumet County, Texas
107¢ +  002-0070950-007

DRAFT COPY - PAYMENT DUE DATE WILL BE AMENDED AT CLOSING
Nominal Annual Rate: 4.840%

Cash Flow Data - Leases and Lease Payments
Amount Number

1 Lease 11/12/2025 175,040.00 1
2 Lease Payment 12/12/2026 184,443.35

TValue Amortization Schedule - Normal, 30E3/360

Lease

Interest Principal Balance
Payment
Lease 11/12/2025 175,040.00
2025 Totals 0.00 0.00 0.00
1 12/12/2026 184,443 35 9,403.35 175,040.00 0.00
2026 Totals 184,443.35 9,403.35 175,040.00
Grand Totals 184,443.35 9,403.35 175,040.00

Page 1 of 1




107953 70950-007
CERTIFICATE WITH RESPECT TO QUALIFIED TAX EXEMPT OBLIGATIONS

I, the CDM N4y a SE“X%% of Bumet County, Texas ("Lessee"), am d -
authorized to execute that certain’ Agreement, dated as of July 25, 2023, (the "Agreement") by

and between Lessee and Cadence Equipment Finance, a division of Cadence Bank do hereby
certify as follows:

1. This Certificate with Respect to Qualified Tax Exempt Obligations (the "Certificate") is
executed for the purpose of establishing that the Agreement has been designated by Lessee as a
qualified tax-exempt obligation of Lessee for purposes of section 265(b)(3) of the Internal
Revenue Code of 1986 (the "Code").

2. Lessee is a political subdivision of the State of Texas.
3. The Agreement is being issued in calendar year 2085

4. Neither any portion of the gross proceeds of the Agreement nor the Equipment identified
in the Agreement shall be used (directly or indirectly) in a trade or business carried on by any
person other than a governmental unit, except for such use as a member of the general public.

5. No portion of the Payments identified in Section 5 of the Agreement: (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general public, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or usiness
carried on by any person other than a governmental unit.

6. No portion of the gross proceeds of the Agreement are used (directly or indirectly) to
make or finance loans to persons other than governmental units.

7. Lessee has designated the Agreement as a qualified tax-exempt obligation for purposes of
the Code, pursuant to a resolution adopted by the governing body of Lessee on

N [35)a5
8. In calendar year XORA®  Lessee had designated $ | VWPQD L0 of
tax-exempt obligations (including ine Agreement) as qualified tax-exempt obligations. Including

the Agreement herein so designated, Lessee will not designate more than $10,000,000 of
obligations issued during calendar year 20&5 as qualified tax-exempt obligations.

9. Lessee reasonably anticipated that the total amount of tax-ex~mpt obligations (other than

private activity bonc  to be issued by Lessee during calendar year , Q& will not exceed
$10,000,000.

10. For purposes of this Certificate, the amount of tax-exempt obligations stated as either
issued or designated as qualified tax-exempt obligations includes tax-exempt obligations issued
by all entities deriving their issuing authority from Lessee or by an entity subject to 1 stantial
control by Lessee, as provided in Section 265(b)(3}E) of the Code.



EQUIPMENT ACCEPTANCE NOTICE

TO: Cadence Equipment Finance, a division of Cadence Bank

RE: Lease Schedule No. 007 dated }| A4 ! 3% to Equipment Lease - Purchase Agreement

dated July " ", 2023 (together, the "Agreement "), by and between Cadence Equipment Finance, a
division ot Cadence Bank, as Lessor, and Burnet County, Texas, as Lessee

This is to acknowledge that the delivery and/or installation of the Equipment, described in
the above-referenced Lease Schedule has been completed in accordance with the terms of the
above-referenced Equipment Lease - Purchase Agreement and that Lessee has duly delivered to
and received in proper form all purchase orders, invoices or such forms or documents required
by Lessee to assure commencement of Payments on , in accordance with
Section 2 of the Agreement.

The undersigned has inspected said Equipment. Said Equipment satisfies provisions of
Section 2 of the above-referenced Agreement, and it is accepted according to the provisions
contained therein.

LESSEE:

Burnet County, Texas

fﬁiﬁ"@OMﬂ'TudaE/\,
Date: \l]rgf) |25

EXHIBIT D



11. This Certificate is based on facts and circumstances in existence on this date.

IN WITNESS WHEREQF, 1 have sct my hand this 3‘5“‘ day of NO\[-f,mb()f .
A0S .

Burnet County, Texas

o -
By, dﬁ%/‘éﬁf’;@f e
ey mgc,émh-xuﬁj—u do‘l(yqi




BURNET COUNTY AUDITOR

133 E. JACKSON ST.

BURNET, TEXAS 78611
512-756-5495

|

Cadence Equipment Finance,
a division of Cadence Bank
17 Highway 64 East

Alma, AR 72921

RE: Agreement No. 107953, dated July 25, 2023
Ladies and Gentlemen:

The equipment purchased under the above-referenced Agreement, and associated peripheral
equipment that we are buying under said Agreement, will be used by the

Paavy - Co / ‘”‘ngﬁ-gib\obi 3
The equipment will not be used in any private business or put to any private business use.

The functions of the equipment will include } ¥ ~ -
and are deemed to be essential to the effjcient operation of the

Sincerely,

PER TN

-
g

=






107953 70950-007

RESOLUTION AUTHORIZING AND APPROVING EXECUTION OF AN
EQUIPMENT - LEASE PURCHASE AGREEMENT WITH CADENCE EQUIPMENT
FINANCE, A DIVISION OF CADENCE BANK

WHEREAS, County Commission, the Governing Body (the "Governing Body") of
Burnet County, Texas (the "Lessee"), acting for and on the behalf of the Lessee hereby finds,
determines and adjudicates as follows;

1. The Lessee desires to enter into an Equipment Lease - Purchase Agreement with the Lease
Schedule and Exhibits attached thereto in substantially the same form as attached hereto as
Exhibit "A" (collectively, the "Agreement") with Cadence Equipment Finance, a division of
Cadence Bank (the "Lessor"), for the purpose of leasing with an option to purchase the
equipment as described therein for the total cost specified therein (the "Equipment™).

2. It is in the best interest of the public purposes of the Lessee that the Lessee lease with an
option to purchase the Equipment pursuant to and in accordance with the terms of the
Agreement; and

3. It is necessary for Lessee to approve and authorize the Agreement.

NOW, THEREFORE, BE IT RESOLVED by this Governing Body for and on behalf of
Lessee as follows:

Section 1. The Agreement and Exhibits attached thereto in substantially the same form as
attached hereto as Exhibit "A" by and between the Lessor and the Lessee is hereby approved and

ﬁn !g n yj \ §5Q\'\ (the "Authorized Officer") is hereby authorized and directed to execute
said Agreement on behalf of the Lessee.

Section 2. The Agreement is being issued in calendar year agaﬁ_

Section 3. Neither any portion of the gross proceeds of the Agreement nor the Equipment
identified to the Agreement shall be used (directly or indirectly) in a trade or business carried on
by any person other than a governmental unit, except for such use as a member of the general
public.

Section 4. No portion of the rental payments identified in the Agreement (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general public, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
the Lessee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other than a governmental unit.

Section 5. No portion of the gross proceeds of the Agreement are used (directly or indirectly)
to make or finance loans to persons other than governmental units.

Section 6. The Authorized Officer is further authorized for and on behalf of the Governing
Body and the Lessee to do all things necessary in furtherance of the obligations of the Lessee
pursuant to the Agreement, including execution and delivery of all other documents necessary or

appropriate to carry out the transactions contemplated thereby in accordance with the terms and
provisions thereof.



Section 7. The Lessee desires to designate the Agreement as a "qualified tax-exempt
obligation" of the Lessee, as defined in Section 265(b)(3) of the Internal Revenue Code of 1986
(the "Code"). The aggregate face amount of all tax-exempt obligations (excluding private
activity bonds other than qualified S01(c)(3) bonds) issued or to be issued by the Lessee and all
subordinate entities thereof during the current calendar year is not reasonably expected to exceed
£10,000,000. The Lessee and all subordinate entities thereof will not issue or enter into in excess
of $10,000,000 of tax-exempt obligations (including the Agreement, but excluding private
activity bonds other than qualified 501{c)(3) bonds) during the current calendar year, without
first obtaining an opinion of nationally recognized counsel in the area of tax-exempt municipal
obligations acceptable to the Lessor that the designation of the Agreement as a "qualified
tax-exempt obligation” will not be adversely affected.

Following the reading of the foregoing resolution, ([&J flgu moved that the
foregoing resoluuon be adopted. Damen Rewr\e seconaed the motion for its adoption.
The | put the question to a roll call vote and the result was as follows:

_BWY\ L\Q{W Voted:
—Dcw""w\ %Q)\e{\ﬂ _ Voted:

(Zﬂad !f_g“,‘ef‘ Voted:

—ng S}m t DO ¢ Aéﬂ(i:ﬂ Voted:

|
“FE*?

v P

\ Voted: g%ﬁ
Voted:
Voted:

The motion having received the affirmative vote of all members present, the declared the
motion carried and the resolution adopted, this the __ TR day of M“- ber .,

035







:TExASs AssociaTtioN of COUNTIES
~ Risk MANAGEMENT Pool

. e
Coy st

Certificate of Liability Coverage

P.O. Box 2131 | Austin, Texas 78768 | (512) 478-8753 Issue Date: 11/13/2025

The Texas Association of Counties Risk Management Pool (Pool) is created by Chapter 119 of the Local Government Code to enable each county or
county related governmental entity to provide seif-insurance coverage against liability claims. The specified member participates in this Pool under an
agreement pursuant to the provisions of and operates under the Chapter 791, Texas Government Code Annotated.

Burnet County Cadence Equipment Finance, a division of Cadence Bank
220 S Pierce StRm 1 PO Box 863329
Burnet, TX 78611-3136 Plano, TX 75086

This certificate s issued as a matter of information only and presents no rights upon the certificate holder. This certificate does not amend, extend or :
alter the coverage afforded by the Pool. The certificate does verify that coverage has been placed for the period(s) indicated below, but should coverage
be cancelled before expiration date, notice will be delivered in accordance with the provisions within the coverage document or inter4ocal agreement. )
Coverugepmwded by the Poot described on this cartificate is subject to all the terms, exciusions and conditions of the coverage document issued by the

AUTO LIABILITY

Bodily Injury {per person) $100,000

Effective Date: 11/13/2025 Expiration Date: 04/01/2026 Bodily Ini $300 000 '
o r occurrence
[VIscheduled Autos fly Injury {per o ence) - -
[YHired/Non-Owned Property Damage (per occurrence) $100,000

" AUTO PHYSICAL DAMAGE

ffacti ; irati 1 04/01/202 . )
Effective Date: 11/13/2025 Expiration Date: 04/01/2026 Auto Physical Damage - Property

[v]Comprehensive Damage (Actual Cash Value) $175,040
Cotiii Sl
[ Gotision Deductible $2,500

[]Loss Payee

2026 MACK P164 DUMP TRUCK W/OX BODY 1M2PN4GC8TM020464

Authorized Representative

bl

Michael Shannon
Director, Risk Management Services
Texas Association of Counties

Texas Association of Counlies Burnet County # 0270
Risk Management Pool Coverage 250401-1

Issue Date: November 13. 2025 Page 1 of 1









