Flagstaff
Pulliam Airport - —— —
Rent Abatement —
Extension Discussion




HISTORY:

On June 2, 2020 Council approved a six-month
rent abatement for all airport tenants

April 1, 2020 — September 30, 2020
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Airport Tenant Rent Abatement

TOTALS
2018: 3.44% decrease from 2017
2019: 76.64% increase from 2018

ENPLANEMENTS SINCE COVID-19
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Airport Tenant Rent Abatement SV

What it costs us to extend the rent abatement:

The rent abatement for six (6) months (maximum) approximately
S400,000 and hangar/general aviation revenues of
approximately $220,000.

For (3) months — we would be basically cutting it in half.
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Airport Tenant Rent Abatement

Council Decision:

Taking into consideration business request and the continued slow return

of passenger enplanements, staff is requesting City Council look at the
following options.

Option 1: Approve the COVID-19 Rent Abatement for an additional three
(3) months only to all airport tenants.

Option 2: Approve the COVID-19 Rent Abatement for an additional six (6)
months only to all airport tenants.

Option 3: Not approve the COVID-19 Rent Abatement for all airport
tenants.
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