EXHIBIT A
[FORM OF NEW MONEY BOND]

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY (“DTC”) TO THE ISSUER OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY BOND ISSUED
IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL
INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST
HEREIN."

REGISTERED REGISTERED
NO. ..ot S,

UNITED STATES OF AMERICA
STATE OF ARIZONA

CITY OF FLAGSTAFF, ARIZONA
GENERAL OBLIGATION BOND, [TAXABLE] SERIES 2024[A/B]**

Interest Rate: Maturity Date: Dated: CUSIP:
.................. % July 1, ... cerreneenenneeney 2024 338423 .....

REGISTERED OWNER: CEDE & CO.*

PRINCIPAL AMOUNT: e DOLLARS

THE CITY OF FLAGSTAFF, ARIZONA, a body politic and corporate, duly
incorporated and existing pursuant to the laws of the State of Arizona (the “City”), for value
received, hereby promises to pay to the aforesaid registered owner, or registered assigns, the
aforesaid principal amount on the aforesaid maturity date unless earlier redeemed and then on the
applicable redemption date, and to pay interest on the principal amount from the date this Bond is
dated, at the aforesaid interest rate (computed on the basis of a 360-day year of twelve 30-day
months) on each January 1 and July 1 (each an “interest payment date”), commencing
...................... , weweeenee, 1O 1ts maturity or its redemption prior to maturity. The principal of and

" Insert only while The Depository Trust Company, New York, New York, is the Securities Depository.
** The series name and designation of this Bond is subject to change as determined in the Ordinance to which this
Form is attached as Exhibit A.
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premium, if any, on this Bond are payable upon presentation and surrender hereof at the designated
corporate trust office of .......cccoeevvieiiieeiiee e, , as the “Bond Registrar and Paying
Agent.” Interest on this Bond is payable by check, dated as of the interest payment date, mailed
to the registered owner hereof and at the address appearing on the registration books maintained
by the Bond Registrar and Paying Agent at the close of business on the 15th day of the month next
preceding that interest payment date (the “regular record date”). Any such interest which is not
timely paid or duly provided for shall cease to be payable to the registered owner hereof (or of one
or more predecessor Bonds) as of the regular record date and shall be payable to the registered
owner hereof (or of one or more predecessor Bonds) at the close of business on a special record
date for the payment of that overdue interest. The special record date shall be fixed by the Bond
Registrar and Paying Agent whenever moneys become available for payment of the overdue
interest, and notice of the special record date shall be given to the registered owner of this Bond
not less than 10 days prior thereto.

The principal of and interest and premium, if any, on this Bond are payable in
lawful money of the United States of America, on the respective dates when principal and interest
become due.

This Bond is one of a series of bonds (the “Bonds”) indicated above in the aggregate
principal amount of $.......... ,000 of like tenor except as to amount, maturity date, rate of interest
and number. The Bonds represent the first installment of an aggregate principal amount of
$77,285,000 approved by the qualified electors of the City at a special bond election duly called
and held in and for the City on November 8, 2022. The Bonds are being issued by the City pursuant
to an Ordinance of the Mayor and Council of the City, duly adopted prior to the issuance hereof,
all of the terms of which are hereby incorporated herein (the “Ordinance’), and pursuant to the
Constitution and laws of the State of Arizona relative to the sale and issuance of general obligation
bonds of municipalities, and all amendments thereto, the Charter of the City and all other laws of
the State of Arizona thereunto enabling.

For the purpose of paying the principal of, interest on and costs of administration
of the registration and payment of this Bond, there shall be levied on all taxable property in the
City a continuing, direct, annual, ad valorem tax sufficient to pay all such principal, interest and
administration costs of and on this Bond as the same become due, such taxes to be levied, assessed
and collected at the same time and in the same manner as other taxes of the City are levied, assessed
and collected.

The Bonds maturing before and on July 1, ...., are not subject to redemption prior
to maturity. The Bonds maturing on and after July 1, ...., are subject to redemption prior to
maturity, in whole or in part, on July 1, ...., or any date thereafter, by the payment of a redemption

price equal to the principal amount of each such Bond redeemed plus interest accrued to the date
fixed for redemption plus a premium (calculated as a percentage of the principal amount of such
Bonds to be redeemed) to be computed as follows:
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Redemption Dates Premium

July 1, ...., and January 1, .... Y
July 1, ...., and January 1, ....
July 1, ...., and thereafter 0.0
The Bonds maturing on July 1, ...., shall be redeemed prior to maturity on July 1,

in the years and amounts set forth below, by payment of the principal amount of each Bond to be
redeemed plus interest accrued to the date fixed for redemption, but without a premium:

Year Amount
$
A remaining principal amount of $.....,000 of Bonds maturing on July 1, ...., shall mature on July

Not more than seventy-five (75) nor less than sixty (60) days prior to the mandatory
redemption date for the Bonds maturing on July 1, ...., the Bond Registrar and Paying Agent shall
proceed to select for redemption (by lot in such manner as the Bond Registrar and Paying Agent
may determine) from all the Bonds maturing on July 1, ...., outstanding a principal amount of the
Bonds maturing on July 1, ...., equal to the aggregate principal amount of the Bonds maturing on
July 1, ...., to be redeemed and shall redeem such Bonds maturing on July 1, ...., on the next July
1 and give notice of such redemption.

Notice of redemption of any such Bond will be mailed not more than sixty (60) nor
less than thirty (30) days prior to the date set for redemption to the registered owner of such Bond
or Bonds being redeemed at the address shown on the registration books for the Bonds maintained
by the Bond Registrar and Paying Agent. Failure to properly give such notice of redemption shall
not affect the redemption of any such Bond for which notice was properly given.

The Bond Registrar and Paying Agent shall maintain the registration books of the
City for the registration of ownership of each Bond as provided in the Ordinance. (The Bond
Registrar and Paying Agent may be changed without notice or consent.)

This Bond may be transferred on the registration books upon delivery and surrender

hereof to the Bond Registrar and Paying Agent at its designated corporate trust office,
accompanied by a written instrument of transfer in form and with guaranty of signature satisfactory
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to the Bond Registrar and Paying Agent, duly executed by the registered owner of this Bond or his
or her attorney-in-fact or legal representative, containing written instructions as to the details of
the transfer. No transfer of this Bond shall be effective until entered on the registration books.

In all cases upon the transfer of this Bond, the Bond Registrar and Paying Agent
shall transfer the ownership in the registration books and shall authenticate and deliver in the name
of the transferee or transferees a new fully registered Bond or Bonds of authorized denominations
(except that no Bond shall be issued which relates to more than a single principal maturity) for the
aggregate principal amount which the registered owner is entitled to receive at the earliest
practicable time in accordance with the provisions of the Ordinance. The City and the Bond
Registrar and Paying Agent shall charge the owner of such Bond for every transfer of a Bond,
including an amount sufficient to reimburse them for any transfer fee, tax or other charge required
to be paid with respect to such transfer and may require that such charge, including such transfer
fee, tax or other charge be paid before any such new Bond shall be delivered.

The City and the Bond Registrar and Paying Agent shall not be required to issue or
transfer any Bonds during a period beginning with the opening of business on any regular record
date and ending with the close of business on the corresponding interest payment date.

This Bond shall not be entitled to any security or benefit under the Ordinance or be
valid or become obligatory for any purpose until the certificate of authentication hereon shall have
been signed by the Bond Registrar and Paying Agent.

Pursuant to the Ordinance, payment of all or any part of the Bonds may be provided
for by the irrevocable deposit, in trust, of moneys or obligations issued or guaranteed by the United
States government (“Defeasance Obligations”) or both which, with the maturing principal of and
interest on such Defeasance Obligations, if any, will be sufficient, as evidenced by a certificate or
report of an accountant, to pay the principal or redemption price of and interest on such Bonds.
Any Bonds so provided for will no longer be outstanding under the Ordinance or payable from ad
valorem taxes on taxable property in the City, and the owners of such Bonds shall thereafter be
entitled to payment only from the moneys and Defeasance Obligations deposited in trust.

It is hereby certified, recited and declared (i) that all conditions, acts and things
required by the Constitution and laws of the State of Arizona to happen, to be done, to exist and to
be performed precedent to and in the issuance of this Bond and of the series of which it is one,
have happened, have been done, do exist and have been performed in regular and due form and
time as required by law, (ii) that the obligation evidenced by the series of Bonds of which this is
one, together with all other existing indebtedness of the City, does not exceed any applicable
constitutional or statutory limitation, and (iii) that due provision has been made for the levy and
collection of a direct, annual, ad valorem tax upon taxable property within the City, over and above
all other taxes authorized or limited by law, sufficient to pay the principal hereof and the interest
hereon as each becomes due.
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IN WITNESS WHEREOF, THE CITY OF FLAGSTAFF, ARIZONA, has caused
this Bond to be executed in the name of the City by the facsimile signature of the Mayor of the
City and such signature of the Mayor of the City to be attested by the facsimile signature of the
Clerk of the City.

CITY OF FLAGSTAFF, ARIZONA

By (Facsimile)

ATTEST:

By (Facsimile)

[FORM OF CERTIFICATE OF AUTHENTICATION]
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned Ordinance and is
one of the City of Flagstaff, Arizona General Obligation Bonds, [Taxable] Series 2024[A/B].

Date of Authentication: ........cccceeeeeeeeeeeeeeeeeeeeeennn.

Authorized Representative



[FORM OF ASSIGNMENT]
ASSIGNMENT

For value received, the undersigned sells, assigns and transfers unto
................................................... the within Bond and irrevocably constitutes and appoints
............................................................. attorney to transfer this Bond on the books kept for
registration thereof, with full power of substitution in the premises.

Dated: oo ettt sttt
Signature
Signature Guaranteed:
[Insert proper legend] Signature
Notice: The assignor’s signature to this assignment must

correspond with the name as it appears upon the
face of the within Bond in every particular,
without alteration or any change whatsoever.

The following abbreviations, when used in the inscription on the face of the within Bond, shall be
construed as though they were written out in full according to applicable laws or regulations.

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right

of survivorship and not as
tenants in common

UNIF GIFT/TRANS MIN ACT - oo, Custodian ......cceeeeeeeenn....

Additional abbreviations may also be used though not included in the above list

ALL FEES AND COSTS OF TRANSFER
SHALL BE PAID BY THE TRANSFEROR



[FORM OF REFUNDING BOND]

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY (“DTC”) TO THE ISSUER OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY BOND ISSUED
IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT
IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL
INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST
HEREIN."

REGISTERED REGISTERED
NO. ..ot S,

UNITED STATES OF AMERICA
STATE OF ARIZONA

CITY OF FLAGSTAFF, ARIZONA
GENERAL OBLIGATION REFUNDING BOND, SERIES 2024C**

Interest Rate: Maturity Date: Dated: CUSIP:
.................. % July 1, ....... rerreneenneneenney 2024 338423 ...

REGISTERED OWNER: CEDE & CO.*

PRINCIPAL AMOUNT: e DOLLARS

THE CITY OF FLAGSTAFF, ARIZONA, a body politic and corporate, duly
incorporated and existing pursuant to the laws of the State of Arizona (the “City”), for value
received, hereby promises to pay to the aforesaid registered owner, or registered assigns, the
aforesaid principal amount on the aforesaid maturity date unless earlier redeemed and then on the
applicable redemption date, and to pay interest on the principal amount from the date this Bond is
dated, at the aforesaid interest rate (computed on the basis of a 360-day year of twelve 30-day
months) on each January 1 and July 1 (each an “interest payment date”), commencing
...................... , weweeenee, 1O 1ts maturity or its redemption prior to maturity. The principal of and
premium, if any, on this Bond are payable upon presentation and surrender hereof at the designated
corporate trust office of .........cooviviiiiniiii , as the “Bond Registrar and Paying

" Insert only while The Depository Trust Company, New York, New York, is the Securities Depository.
** The series name and designation of this Bond is subject to change as determined in the Ordinance to which this
Form is attached as Exhibit B.
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Agent.” Interest on this Bond is payable by check, dated as of the interest payment date, mailed
to the registered owner hereof and at the address appearing on the registration books maintained
by the Bond Registrar and Paying Agent at the close of business on the 15th day of the month next
preceding that interest payment date (the “regular record date”). Any such interest which is not
timely paid or duly provided for shall cease to be payable to the registered owner hereof (or of one
or more predecessor Bonds) as of the regular record date and shall be payable to the registered
owner hereof (or of one or more predecessor Bonds) at the close of business on a special record
date for the payment of that overdue interest. The special record date shall be fixed by the Bond
Registrar and Paying Agent whenever moneys become available for payment of the overdue
interest, and notice of the special record date shall be given to the registered owner of this Bond
not less than 10 days prior thereto.

The principal of and interest and premium, if any, on this Bond are payable in
lawful money of the United States of America, on the respective dates when principal and interest
become due.

This Bond is one of a series of bonds (the “Bonds”) indicated above in the aggregate
principal amount of §.......... ,000 of like tenor except as to amount, maturity date, rate of interest
and number. The Bonds are being issued by the City to provide funds to refund certain previously
issued and outstanding general obligation and/or general obligation refunding bonds of the City
(the “Bonds Being Refunded”) pursuant to an Ordinance of the Mayor and Council of the City,
duly adopted prior to the issuance hereof, all of the terms of which are hereby incorporated herein
(the “Ordinance”), and pursuant to the Constitution and laws of the State of Arizona relative to the
sale and issuance of general obligation refunding bonds of municipalities, and all amendments
thereto, the Charter of the City and all other laws of the State of Arizona thereunto enabling.

For the purpose of paying the principal of, interest on and costs of administration
of the registration and payment of this Bond, there shall be levied on all taxable property in the
City a continuing, direct, annual, ad valorem tax sufficient to pay all such principal, interest and
administration costs of and on this Bond as the same become due, such taxes to be levied, assessed
and collected at the same time and in the same manner as other taxes of the City are levied, assessed
and collected; provided, however, that the issuance of the Bonds shall in no way infringe upon the
rights of the Bonds Being Refunded to rely upon a tax levy for payment of the principal and interest
on the Bonds Being Refunded if the obligations issued by or guaranteed by the United States
government in which net proceeds of the Bonds are invested and which mature with interest so as
to provide funds to pay when due, or called for redemption, the Bonds Being Refunded together
with interest thereon and redemption premiums, if any, and with other funds legally available for
such purpose as determined by the City deposited in the respective principal and interest
redemption funds and held in trust for the payment of the Bonds Being Refunded with interest and
redemption premiums, if any, on maturity or upon an available redemption date prove insufficient
and further that the total aggregate of taxes levied to pay principal and interest on the Bonds in the
aggregate shall not exceed the total aggregate principal and interest to become due on the Bonds
Being Refunded from the date of issuance of the Bonds to the final date of maturity of the Bonds
Being Refunded. The owners of the Bonds must rely on the sufficiency of the funds and securities
held irrevocably in trust for payment of the Bonds Being Refunded.

B-2



The Bonds maturing before and on July 1, ...., are not subject to redemption prior
to maturity. The Bonds maturing on and after July 1, ...., are subject to redemption prior to
maturity, in whole or in part, on July 1, ...., or any date thereafter, by the payment of a redemption
price equal to the principal amount of each such Bond redeemed plus interest accrued to the date
fixed for redemption plus a premium (calculated as a percentage of the principal amount of such
Bonds to be redeemed) to be computed as follows:

Redemption Dates Premium
July 1, ...., and January 1, .... Y
July 1, ...., and January 1, ....
July 1, ...., and thereafter 0.0
The Bonds maturing on July 1, ...., shall be redeemed prior to maturity on July 1,

in the years and amounts set forth below, by payment of the principal amount of each Bond to be
redeemed plus interest accrued to the date fixed for redemption, but without a premium:

Year Amount
$
A remaining principal amount of $.....,000 of Bonds maturing on July 1, ...., shall mature on July

Not more than seventy-five (75) nor less than sixty (60) days prior to the mandatory
redemption date for the Bonds maturing on July 1, ...., the Bond Registrar and Paying Agent shall
proceed to select for redemption (by lot in such manner as the Bond Registrar and Paying Agent
may determine) from all the Bonds maturing on July 1, ...., outstanding a principal amount of the
Bonds maturing on July 1, ...., equal to the aggregate principal amount of the Bonds maturing on
July 1, ...., to be redeemed and shall redeem such Bonds maturing on July 1, ...., on the next July
1 and give notice of such redemption.

Notice of redemption of any such Bond will be mailed not more than sixty (60) nor
less than thirty (30) days prior to the date set for redemption to the registered owner of such Bond
or Bonds being redeemed at the address shown on the registration books for the Bonds maintained
by the Bond Registrar and Paying Agent. Failure to properly give such notice of redemption shall
not affect the redemption of any such Bond for which notice was properly given.



The Bond Registrar and Paying Agent shall maintain the registration books of the
City for the registration of ownership of each Bond as provided in the Ordinance. (The Bond
Registrar and Paying Agent may be changed without notice or consent.)

This Bond may be transferred on the registration books upon delivery and surrender
hereof to the Bond Registrar and Paying Agent at its designated corporate trust office,
accompanied by a written instrument of transfer in form and with guaranty of signature satisfactory
to the Bond Registrar and Paying Agent, duly executed by the registered owner of this Bond or his
or her attorney-in-fact or legal representative, containing written instructions as to the details of
the transfer. No transfer of this Bond shall be effective until entered on the registration books.

In all cases upon the transfer of this Bond, the Bond Registrar and Paying Agent
shall transfer the ownership in the registration books and shall authenticate and deliver in the name
of the transferee or transferees a new fully registered Bond or Bonds of authorized denominations
(except that no Bond shall be issued which relates to more than a single principal maturity) for the
aggregate principal amount which the registered owner is entitled to receive at the earliest
practicable time in accordance with the provisions of the Ordinance. The City and the Bond
Registrar and Paying Agent shall charge the owner of such Bond for every transfer of a Bond,
including an amount sufficient to reimburse them for any transfer fee, tax or other charge required
to be paid with respect to such transfer and may require that such charge, including such transfer
fee, tax or other charge be paid before any such new Bond shall be delivered.

The City and the Bond Registrar and Paying Agent shall not be required to issue or
transfer any Bonds during a period beginning with the opening of business on any regular record
date and ending with the close of business on the corresponding interest payment date.

This Bond shall not be entitled to any security or benefit under the Ordinance or be
valid or become obligatory for any purpose until the certificate of authentication hereon shall have
been signed by the Bond Registrar and Paying Agent.

Pursuant to the Ordinance, payment of all or any part of the Bonds may be provided
for by the irrevocable deposit, in trust, of moneys or obligations issued or guaranteed by the United
States government (“Defeasance Obligations”) or both which, with the maturing principal of and
interest on such Defeasance Obligations, if any, will be sufficient, as evidenced by a certificate or
report of an accountant, to pay the principal or redemption price of and interest on such Bonds.
Any Bonds so provided for will no longer be outstanding under the Ordinance or payable from ad
valorem taxes on taxable property in the City, and the owners of such Bonds shall thereafter be
entitled to payment only from the moneys and Defeasance Obligations deposited in trust.

It is hereby certified, recited and declared (i) that all conditions, acts and things
required by the Constitution and laws of the State of Arizona to happen, to be done, to exist and to
be performed precedent to and in the issuance of this Bond and of the series of which it is one,
have happened, have been done, do exist and have been performed in regular and due form and
time as required by law, (ii) that the obligation evidenced by the series of Bonds of which this is
one, together with all other existing indebtedness of the City, does not exceed any applicable
constitutional or statutory limitation, and (iii) that due provision has been made for the levy and
collection of a direct, annual, ad valorem tax upon taxable property within the City, over and above
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all other taxes authorized or limited by law, except as otherwise described herein, sufficient to pay
the principal hereof and the interest hereon as each becomes due.

IN WITNESS WHEREOF, THE CITY OF FLAGSTAFF, ARIZONA, has caused
this Bond to be executed in the name of the City by the facsimile signature of the Mayor of the
City and such signature of the Mayor of the City to be attested by the facsimile signature of the
Clerk of the City and to be countersigned by the facsimile signature of the Management Services
Director of the City.

CITY OF FLAGSTAFF, ARIZONA

By (Facsimile)
Mayor
ATTEST:
By (Facsimile)
Clerk
COUNTERSIGNED:
By (Facsimile)

Management Services Director



[FORM OF CERTIFICATE OF AUTHENTICATION]
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned Ordinance and is
one of the City of Flagstaff, Arizona General Obligation Refunding Bonds, Series 2024C.

Date of Authentication: ........cccceeeeeeeeeeeeeeeeeeeeeennn.

Authorized Representative



[FORM OF ASSIGNMENT]
ASSIGNMENT

For value received, the undersigned sells, assigns and transfers unto
................................................... the within Bond and irrevocably constitutes and appoints
............................................................. attorney to transfer this Bond on the books kept for
registration thereof, with full power of substitution in the premises.

Dated: oo ettt sttt
Signature
Signature Guaranteed:
[Insert proper legend] Signature
Notice: The assignor’s signature to this assignment must

correspond with the name as it appears upon the
face of the within Bond in every particular,
without alteration or any change whatsoever.

The following abbreviations, when used in the inscription on the face of the within Bond, shall be
construed as though they were written out in full according to applicable laws or regulations.

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right

of survivorship and not as
tenants in common

UNIF GIFT/TRANS MIN ACT - oo, Custodian .......cceeeeeeenn....

Additional abbreviations may also be used though not included in the above list

ALL FEES AND COSTS OF TRANSFER
SHALL BE PAID BY THE TRANSFEROR



CERTIFICATION

I hereby certify that the foregoing Ordinance No. ........ was duly passed and adopted
by the Mayor and the Council of the City of Flagstaff, Arizona, at a regular meeting held on the
19th day of March 2024, and the vote was ........ ayes and ........ nays and that the Mayor and ........
Councilmembers were present thereat.

Clerk, City of Flagstaff, Arizona



