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LEA-2020-084-AG1-AM1

FIRST ADDENDUM TO LEASE
(Park Flag)

This FIRST ADDENDUM TO LEASE (“ADDENDUM”) is effective January 1, 2020, and is
incorporated by reference into the Lease. This ADDENDUM amends and supplements the
Lease. In the event of any conflict between the terms of the Lease and the ADDENDUM, the
terms of this ADDENDUM shall prevail. The paragraph numbers below correspond to the
Lease.

2. TERM (EXTENDED TERM). If the term is extended, rent shall be as set forth in 3.1,

3.1. RENT. The Minimum Monthly Rent during the initial Lease Term shall be as follows:

YEAR MONTHLY RENT|  TAX* MONTHLY TOTAL*|
1 $5,000.00 $129.05 $5,129.05
$5,150.00 $132.92 $5,282.92
3 $5,150.00 $132.92 $5,282.92

*Based on the current rate of 2.581% and subject to change.

Upon full execution of Lease Documents, Tenant shall pay a total of $10,129.05, which includes
the Security Deposit of $5,000.00

OPTION TO EXTEND
YEAR MONTHLY RENT TAX* MONTHLY TOTAL*
4 $5,304.50 $136.91 ' $5,441.41
S $5,304.50 $136.91 $5,441.41

*Based on the current rate of 2.581% and subject to change.

4. ADDITIONAL RENT/EXPENSE STOP. This is a gross lease. The terms of the Lease,
paragraphs 4, paragraphs 4.2; 4.3, and 4.4 are deleted and shall not apply.

13. RIGHTS RESERVED BY LANDLORD. Except in case of emergencies, Landlord shall give
at least 48 hours’ notice to Tenant before exercising its rights to enter the Premises for any
purposes allowed under the Lease.

16. UTILITIES AND JANITORIAL SERVICES. Paragraph 16.2 is deleted. Tenant will not
use space heaters, air conditioners, or any other apparatus or device that may result in
overloading electrical circuits or cause disruption to a neighboring tenant. Tenant and its
subtenants will have the following office hours, and these will necessitate utility services:

e Park Flag: 7 days a week, 7:30 a.m. to 10:00 p.m.
¢ Downtown Business Alliance: Monday through Friday, 9:00 a.m. to 5:00 p.m.

e FMPO: Monday through Friday, 8:30 a.m. to 5:00 p.m.

18. ACCEPTANCE OF THE PREMISES, LIABILITY INSURANCE AND INDEMNIFICATION
OF LANDLORD. Prior to commencement of the Lease, Landlord will professionally clean the
Premises, including carpets and all facilities, and patch and repaint the walls of the Premises.

Tenant shall be granted access prior to commencement of the Lease:




e To establish telephone, internet, and similar communication services at its expense;

e To rekey any locks on the Premises at Tenant’s expense, provided Landlord is given a master
set of the keys.

22. ASSIGNMENT AND SUBLETTING. Landlord has approved Downtown Business Alliance
and Flagstaff Metropolitan Planning Organization (“FMPO”) as subtenants of Tenant. Tenant
understands that Tenant shall be fully responsible for the full terms of this Lease.

All other terms and conditions of the Lease apply.

ACCEPTED AND APPROVED: ACCEPTED AND APPROVED:
Landlord: Tenant:
Hopi Tribe Economic Development Corporation, City of Flagstaff

A federally chartered corporation, wholly owned
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