RESOLUTION NO. 2025-28
A RESOLUTION OF THE FLAGSTAFF CITY COUNCIL ADOPTING THE CITY
OF FLAGSTAFF PUBLIC SAFETY PERSONNEL RETIREMENT SYSTEM
PENSION FUNDING POLICY; DELEGATING AUTHORITY; AND
ESTABLISHING AN EFFECTIVE DATE
RECITALS:
WHEREAS, beginning on or before July 1, 2019, pursuant to A.R.S. § 38-863.01 the City of
Flagstaff shall annually adopt a pension funding policy for its Public Safety Personnel Retirement

System (“PSPRS”) plans; and

WHEREAS, the City desires to adopt a pension funding policy for the Flagstaff Fire Department
and the Flagstaff Police Department pension plans (“PSPRS plans”); and

WHEREAS, the State of Arizona is responsible for investment and management of the PSPRS
plans, and administration of pension benefits.
ENACTMENTS:

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF FLAGSTAFF AS
FOLLOWS:

SECTION 1. In General.

The City of Flagstaff hereby adopts the City of Flagstaff Public Safety Personnel Retirement
System Pension Funding Policy, attached hereto (“Pension Funding Policy”).

SECTION 2. Delegation of Authority.

The Management Services Director and Finance Director are delegated authority to implement
the Pension Policy, to make recommendations for any adjustments and to report on progress in
reducing unfunded liability of the PSPRS plans as deemed necessary and appropriate.

The City Clerk is hereby directed to post a copy of the Pension Funding Policy on the City of
Flagstaff website pursuant to A.R.S. § 38-863.01.B, and to provide a copy of the Pension Funding
Policy to the Police Chief, Fire Chief, and to the local board for each of the PSPRS plans.
SECTION 3. Effective Date.

This resolution shall be effective July 1, 2025.

PASSED AND ADOPTED by the City Council of the City of Flagstaff this 20th day of June, 2025.

MAYOR
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ATTEST:

CITY CLERK

APPROVED AS TO FORM:

CITY ATTORNEY

Exhibit: Pension Funding Policy
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