
RAST Properties, Inc. 
c/o S. A. Tarr 

4521 PGA Blvd., Suite 201, Palm Beach Gardens, FL  33418 
Phone: (561) 622-3386 Fax: (561) 622-3945 

hovenre@gmail.com 
 

 

To:  Kori Benton, City of Fort Pierce 
From:  Steve Tarr, RAST Properties, Inc., President 
Date:  October 10, 2016 
Re:  Abandonment of Alley at 702 Atlantic Ave. – Updated Letter for File 
 

Please make this updated letter a part of the public record regarding our request for the 
abandonment of the above referenced alley.  Also, we would like to address three important 
issues: 

1) Upon examination of the appraisal, it is important to realize that the subject land 
actually has nominal value (see page 7 of the appraisal).  The only reason there is a value of 
$3,000.00 is due to the appraiser’s assumption to use the ‘Across the Fence’ method.   

 
2) The attached Site Plan illustrates that the abandonment is not required, but more of a 

convenience to further the redevelopment of the site and eliminate the necessity for the City to 
maintain the parcel..   

 
3) Should the Commission decide to require the payment of $3,000.00, this 

Abandonment Application shall be deemed null and void.  At that time, we request that the 
Public Works Department commence with maintenance of the parcel, as well as, reimburse the 
applicant for past maintenance (estimated at 24 months at $150.00 per month = $3,600.00).     
 

For these reasons, I believe the fair approach allows the abandonment in exchange for the 
$15,100.00 that we have already expended (survey, demolition of dilapidated structures, 
maintenance, appraisal, and application fee).  Any additional amount requested by the City 
would just detract from further improvement costs necessary to improve the site.     

Thank you for your time and consideration.  

 

 












































