CITY OF FORT PIERCE - OFFICE OF THE CITY ATTORNEY

MEMORANDUM

TO: Fort Pierce Mayor and Commissioners
FROM: Robert V. Schwerer, City Attorney
SUBJECT: Amendment to Bent Creck Developer’s Improvement Agreements

DATE: July 12, 2011

Attached for your approval is a final draft of the Amendment to Developer’s Improvement
Agreements for the Bent Creek project. This amends the previous developer agreement by
providing the Developer with an extension of time to complete certain subdivision
improvements. The improvements consist of final asphalt and other roadway improvements for
the platted subdivision and the construction of Peterson Road.

The developer secks these extensions primarily because of the slowdown in the home
construction industry. The agreement requires bonding of these subdivision improvements and
deadlines for completion. There is a new requirement for a pedestrian access easement and a
forfeiture of dcvelopment rights for portions of the site plan if Peterson Road is not constructed
by the agreed deadline.

City staff has been working with the Developer on this agreement and recommends approval.
This office also approves of the agreement as to form and correctness.

direct questions to staff or this office concerning the agreement.

. chweré-r?ﬁsq.
City Attorney
/mlp
Attachment

cc:  David L. Recor, City Manager
John R. Andrews, City Engineer
Marc Meyers, Building Official
David Carlin, Interim Director, Planning and Zoning
Cynthia Angelos, Esq.
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AMENDMENT TO DEVELOPER'S IMPROVEMENT AGREEMENTS
(As to Bent Creek Parcels A-1 and B-1)

THIS AMENDMENT TO DEVELOPER’S IMPROVEMENT AGREEMENTS (As to
Bent Creek Parcels A-1 and B-1) (“Amendment”) is entered into as of the date last written
below (the “Effective Date”) between MS RIALTO BENT CREEK FL LLC, a Delaware limited
liability company (the “Developer”), whose mailing address is 730 NW 107th Ave, 3rd Floor,
Miami, FL 33172, and the CITY OF FORT PIERCE, FLORIDA, a political subdivision of the
State of Florida (the “City”), whose mailing address is City Hall, 100 North U.S.1, Fort Pierce,
Florida 34950. Capitalized terms used in this Amendment that are not independently defined in
context with their usage in this Amendment are intended to and shall have the meanings
attributed to them under the Agreements (defined in the first recital below).

RECITALS:

WHEREAS, the City and Lennar Homes, Inc. entered into (i) that certain Developer’s
Improvement Agreements (As to Bent Creek Parcel A-1) and (ii) that eertain Developer’s
Improvement Agreements (As to Bent Creek Parcel B-1) on September 25, 2006, copies of each
of which are attachcd hereto as Exhibit “A-1” and Exhibit “A-2" (each, an “Agreement” and,
collectively, the “Agreements”), regarding improvements to be made to certain parcels of St.
Lucie County land referred to in them as Bent Creek Parcel A-1 and Bent Creek Parcel B-1; and

WHEREAS, subsequent to the entry by Lennar Homes, Inc. and the City into the
Agreements, on November 30, 2006 Lennar Homes, Inc. has represented to the City it was
converted into Lennar Homes, LLC under applieable Florida law, and thereupon, by operation of
Florida law, all of the assets and liabilities of Lennar Homes, Inc. became the assets and
liabilities of Lennar Homes, LLC (documentation of which conversion is attached hereto as
Exhibit “B”: and

WHEREAS, on November 20, 2007, Developer represents it was organized as a
Delaware limited liability company, and became and remains authorized to conduct business in
the State of Florida (documentation of which transactions are attached hereto as composite
Exhibit “C”); and

WHEREAS, subsequent to the formation of Devcloper in 2007, Lennar Homes, LLC
represents that it transferred to Developer all its right, title and interest in, and obligations in
connection with, (i) the Final Master Plat, Bent Creek Parcel A-1 and Bent Creek Parcel B-1,
less certain specifically identified lots within Bent Creek Parcel A-1 and Bent Creek Parcel B-1
{a copy of which conveyancing deed is attached hereto as Exhibit “D” (the “Conveyed
Property”)), (ii) the Agreements, (iii) the Site Plan (a copy of which is attached hereto as
Exhibit “F* (the “Site Plan”) and (iv) the development entitlements pertaining to the Conveyed
Property; and

WHEREAS, the Conveycd Property is the real property that the parties intend the
provisions of the Agrcements, as amended by this Amendment, are to apply; and

WHEREAS, Developer has requested the City to extend the completion date of certain
Improvements (as such term is hereafter defined) which the Developer was required to complete
under the Agrcements above-identified, subject to certain additional conditions and stipulations
as hereafter provided in this Amendment; and



WIHEREAS, the City has agreed to grant Developer such extensions provided Developer
strictly complies with all of the obligations, conditions, and stipulations set forth in this
Amendment.

NOW THEREFORE, in consideration of the promises contained herein and other good
and valuable consideration, the receipt and sufficieney of which are hereby acknowledged, the
parties agree as follows:

1. The above recitals and the representations of the Developer are true and correct
and incorporated herein by reference.

2. Sections 12(ii) of each of the Agreements are amended as follows: (a) attached
Exhibits “E-1” and “E-2” identify the improvements to be made to Bent Creek Parcel A-1 and
Bent Creek Parcel B-1 and their respective projected costs to complete by Developer, which
Developer covenants to the City to satisfactorily and timely construct. Such improvements are
further subcategorized on those exhibits as Work Now (“Work Now Improvements”) and Work
Later (“Work Later Improvements”) (collectively the “Improvements™); (b) the section of
Peterson Road which lies within the boundary of the Site Plan as same is reflected on the Site
Plan constitutes an additional improvement (the “Peterson Road Improvements™) as to which
completion of eonstruction under the Agreemcnt is required; the Improvements and the Peterson
Road Improvements shall be completed not later than the Final Complction Date (defined in the
next paragraph).

3. Sections 12(iv) of the Agreements are hereby amended as follows:

(a) a performance bond substantially in the form as the attached Exhibit “G” in favor of
the City (the “Improvement Bond”) and possessing such terms, conditions, and covenants no
less favorable to the City then those prescribed in said exhibit, shall be delivered as of or prior to
the Effective Date in favor of the City securing the Developer’s obligation to construct the
Improvements as to both Bent Creek Parcel A-1 and Bent Creek Parcel B-1, in amounts of not
less than 150% of their respective projected costs to completc;

(b) thc Work Now Improvements shall be completed within TWENTY-FOUR (24)
months of the Effective Date;

(c) the Work Later Improvements and Peterson Road Improvements shall be completed
within the earlier of (I) the period ending TWELVE (12) months subsequent to the said
Prospective 100th B.P. Date, or (II) the date TEN (10) years from the Effective Date of this
Amendment (the “Final Completion Date”), whichever occurs first; and

(d) before commencing construction of Peterson Road, Developer shall be required to
provide a performance bond in favor of St. Lucie County (“County™) and the City in an amount
not less than 150% of the respective projected cost of construction as agreed to by the County
Engineer and City Engineer, and in a form substantially similar to the Improvement Bond.
Developer shall also comply with all other bonding requirements, if any, of the County.

4, The surety for any Improvement Bond required by this Amendment, or to be
issued by Developer in connection with any such bond, shall meet the minimum specifications
set forth in the attached Exbibit “H” (the “Bent Creek Bond Qualifications”).
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' 5. Prior to the earlier of the (i) recordation of the plat of Bent Creek Parcel D, more
particularly described in the Bent Creek Master Plat or (ii) FIVE (5) years from the Effective
Date of this Amendment, Developer shall convey a ten-foot pedestrian aceess easement on the
west side of 5-Mile Creek within Parcel D of the Bent Creek Master Plat (“Easement”).
Developer and City agree to cooperate with the North Saint Lucie River Water Control Distriet
(“*NSLWCD”) in obtaining the approvals required for the Easement to be extended into the
property owned by NSLWCD and abutting the residential lots located in Bent Creek Parcel C.
City shall be responsible for the eonstruction and maintenance of any structures located within
Easement. Conveyance of the Easement shall not prohibit Developer from using the real
property or flora and fauna existing on the property for mitigation, density or for any other
ealculation purposes, including setbacks

6. Upon the Effective Date and complete execution of this Amendment by ail
parties, and the City’s reeeipt of fully executed Improvement Bonds, ineluding the performance
bonds required by Paragraphs 3(a) and (e), the City shall release the existing Letters of Credit it
eurrently holds pursuant to the Agreements and aecept the bonds as a replacement thereof.

7. With the exceptions of Parcels A-1 and B-1 as provided herein, there shall be no
development nor any permits issued for development in any other area of the Bent Creek PUD or
the Site Plan and all development rights in said areas shall be suspended and held in abeyance
until Peterson Road has been eonstructed.

8. Developer acknowledges that the construction of the Peterson Road
improvements from the eastern terminus to the western terminus of the Site Plan is a required
condition of all of its development orders for the Bent Creek PUD and Site Plan. Aceordingly,
Developer agrees that in the event Peterson Road is not constructed as required by this
Amendment or if Developer breaches any other of its obligations in this Amendment, including,
without limitation, a failure of the surety or any Improvement Bond required by this
Amendment, then in such event all vested and non-vested dcvelopment rights to the Site Plan
and all pareels or lands expeet for those rights attached to Parcels A-1 and B-1 of the Bent Creek
Master Plat shall be deemed null, void, revoked and forfeited. In the event the vested and non-
vested developments rights are revoked or forfeited pursuant to this Section any development
rights associated with A-1 and B-1 shall be conditioned upon appropriate security being posted
by Developer in a form acceptable to City for the construction of all required Improvements
remaining within Parcels A-1 and B-1 of the Bent Creck Master Plat.

9. An opinion letter shall be provided by Developer’s counsel certifying that
Developer has been duly created and is a validly existing, and is qualified to lawfully conduet
business in the State of Florida, that the Developer owns in fee simple all of the lands subjeet to
this Amendment, that Developer has taken all actions necessary and has been duly authorized to
execute and deliver this Amendment, that the Amendment is valid and binds the Developer, that
the execution of the Amendment by Developer and delivery thereof to the City requires the
approval of no other person, firm or entity other than Developer, that there is no pending or
threatened litigation or other proceedings in any court or other tribunal state or federal that would
preelude Developer from executing the Amendment or performing all actions and obligations of
Developer under this Amendment.

10.  Except as amended herein, the Agreements are hereby deemed ratified and
confirmed, and their provisions continued in full force and effect. In the event that there may be
any confliet between any provision contained in this Amendment and the Agreements, the

3
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‘provision contained in this Amendment that conflicts with such of same in the Agreements shall
prevail.

11. Representations and Warranties;

(a) Lennar Homes, LLC hereby represents and warrants to the City that; (1) it became, ,
the lawful successor-in-interest to Lennar Homes, Inc. by statutory conversion under Florida law
on November 30, 2006; (II) that upon the effectiveness of such statutory conversion, all assets
and liabilities of Lennar Homes, Inc. became its assets and liabilities; (IIT) that it assigned all of
its right, title and interest in the Conveyed Property and such development entitlements in
existence as to the Conveyed Property to Developer; and (IV) to the best of its knowledge, all of
the faetual and legal assertions represented by it in this Amendment are true and correct;

{(b) Developer hereby represents and warrants to the City that: (I) it is a Delaware limited
ligbility company, in good standing and authorized to conduct business in the State of Florida;
(I) that it accepted delivery of the Conveyed Property and, to its knowledge, assumed all of the
liabilities of Lennar Homes, LLC in connection with the Conveyed Property, including those
arising under the Agreements; and {III) to its knowledge, there is no order, contract or other
proceeding which would conflict with or impair its ability to perform under this Amendment or
the Agreement.

12.  Prior to the execution of this Amendment Developer shall deliver a $1,000 check
to the City of Fort Pierce Planning Department made payable to the City of Fort Pierce for
payment of the City’s Planning Department review of this Amendment.

13.  The parties agree that any surety required by this Amendment shall be 150% of
the respective projected eost to complete such applicable work.

14.  This Amendment shall be construcd and interpreted in accordance with the laws
of the State of Florida. Venue for any litigation betwcen the parties that may arise out of or in
connection with this Amendment or the Agreement shall be in the 19" Judicial Circuit Coutt in
and for St. Lucie County, Florida.

15.  This Amendment may be executed in onc or more counterparts, each of which
shall be deemed an original and all of which, when compiled, shall be deemed to constitute one
and the same instrument. Facsimile signatures hereupon shall be deemed to be their originals for
all intents and purposes hereof.

16.  This Amendment shall be deemed to be a covenant running with the land.
Additionally, at the option of the City the parties shall cause to be executed a Memorandum of
Agreement acknowledging this Amendment, and that the same may be recorded in the Public
Records of St. Lucie County, Florida.

17.  This Amendment shall be binding on and inure to the benefit of all successors,
representatives, and assigns of either party.

[This space intentionally blank. Signature page follows.]
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"IN WITNESS WHEREQF, the Developer and the City have caused this Amendment to be fully
exeeuted by their respective authorized representatives on the date set forth below.

ATTEST: CITY:
CITY OF FORT PIERCE, FLORIDA, a
political subdivision of the State of Florida

Cassandra Steele, City Clerk
By:

Robert J. Benton, 11, its Mayor

Date:

WITNESS:

APPROVED AS TO FORM AND
CORRECTNESS

Printed Name:

By:
Robert V. Schwerer, City Attorney

Printed Namc;:
Date:

DEVELOPER:
WITNESS: MS RIALTO BENT CREEK FL, LLC,
a Delaware limited liability company

By: MS Rialto Residential Holdings, LLC, a
Printed Name: Delaware limited liability company, its
member

Printed Name: By: MSR Holding Company, LLC, a
Delaware limited liability company, its
member

By: U.S. Home Corporation,
a Delaware Corporation

By:
Print Name:

Title:

Date:
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JOINDER

The undersigned, Lennar Homes, LLC, does hereby join this Amendment for purposes of
its covenant at Paragraph 8 and for purposes of its representations and warranties made in
Paragraph 11.a. of this Amendment.

LENNAR HOMES, LLC, a Florida
limited liability company .

By:
Print Name:

Title:

Date:
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THIS DEVELOPEW'S IMPROVEMENT AGREEMENY (the “Agrosmont”) fa
ontared Into thia of Soplembor 2005, by LENNAR HOMRBS lNl';‘., a Morlda
Corporallon (hencefouth reforced to 03 tho ™Dovelaper®), whoo mallng addeess la 8136
Okesohobeo Road, i‘(wt.l'alm Benoh, Florlda 33411, and the CITY OF FORYT PIBRCE, o
poliitont aubdivision of the Stoto of Flackds (herenfér vefocced to es the "City™), whoro mnling
addeasa ls City Hall, 100 Novth U, 1, Pori Plaros, FL 34950,

WITNESSTH,

WHIBHE'AS. {tw Dovalopsr la the owmor In foa slmiile title ul'mpmimtoi} 269 aocos of
ronl jrapouty loonted [n Hort Plotae, St Luslo County, Ttorlds, \\:hloh Is coned INU,D, on thy
City's zonlng mmap and TUM on fiw City™s Pture Land Use Mop ond g moes parioularly
dogoclbed In Txhitble “A” attached hototo and Incorporeted hareln by thls cefaroros (heronftor
refsrred 16 ag the “Property™); snd

WHERIEAS, the Dovoloper sbuined T.U.D, approval tid sho plon appraval frotn the 8t.
Luolo County Roard of County Commissionsts on Aprlt 5, 2005 for & pimiedt roaldontlnf
devaloptent of 692 unlty fo bo known as Bent Creek (the "Prajoct®), '

NOW, THERRTORY, In consldarntlon of the premlsss contnined hare and ofher good
Rod valuabile conglderatinn oxehanged by and belwean 1ho City aud the Devoloper, the raeelpl.
and suffiolanay of cuoh f9 }turaby ueluowledged, the partlea horsto stlpulats aad agreo ne follows:

1 Rostals, T sbovs oltals 6ro truo end ogmeat, md v Inoorpoveted ovehn by
refirenco, .
2. Notlgss; Any notlcs, demand, consent, approyal or olfier doctmont o lnsltument

requilrad or permlited 10 Uo glvan to mity party to thia Agreement shall be In walfing rnd ohell bo

EXHIBIT A-1" 7
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dellvared fn powson or sent by roglstorad ov cerlified mal, postage prapald, retum roselpt
requested, to tha following address (or sttoh olher address as any pml}' wny deslgnnts from tims
to thus In welitog):

Gitys

Chy Manager

100 Menth U8, 1
Fort Plavos, FL 34950

With a copy !
Clty Atioms

North US. |
Port Ploses, FL 34950

Nyvelopory
Lenosy Eomos Ino.

#136 Okeschobeo Road
West Palm Beach, Plorlda 33411

Wllh B ¢opy ot

thin 9, Angelos, Beq.
Welss, Handior, Msolos & Comwall, P.A,
10521 8W Vliinge Contor Dilvo, Sults 101
Port S Luole, 'L, 24937

Tho forgolng la not Inteudad to raqulta thiet motlos of the approval or donlal of
developrtent pecmlis be glven aa provided for [ this provielon.

3, Hoadings, Copllons and parageaph ficadfngs contalned In this Agreemaent nto for
vonventonos and caforencs oniy nudt Jn 0o way define, desorlbe, cxiond or Htmil the scope or
Intant of fhis Agrovmont, nor o Jntent of any provislon hersof.

4. Gounfeyparts, This Agreomenl may be mwmed ln tny numimt of Idonl!mll
counferpetts, I ea exouted, cush of sach countorporis Ja o b desmed an oviginal for oll

_ purpoees o all uoh opuntorparia ehall, collooilvely, oonstltuto ohe Agrssmant, but, in meking

3ol .
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poof of (hls Agresment, fL shalf not be asocasrty (o produco or aotourt for more of auch
countoxparis then oo roquived fo show (hed enoh parly Tisveto axcouted 82 leasi ono fuol

connterpar.

S GovewingLaw, This Agsemont shell bo conatrued and Intorpreled ancording to
the lawvs of the Swto of Plaride and vanue with respect fo ang. itigation botwaon the parties
rolaled 1o thle Agraoement shall bo s 8. Lusis Coumty, Mlorlde,

6 Amendmenis Tols Agresmont sholl not bo ohanged, modified or ainended
axcept by an nglumont in wirlilng ondt oxecufed by the partles, or thele aroosssass bn the Intersat,

9. Covenmsla Running yith the Lavd, This Agwament shall be bl.ndlng upon and
shall inura o lie benefit of the imelm logal repreashiafives, anooessors and asslgas of the pastley
fioroto, end shall e with (ltlo o the proparty and bo binding upon the sucaersdr and the agelgns
of the dovsloper aud upon dwy passon, Arm, comar;ﬂen ot antlty whe or which may begome (he
sucoossor In Intaredt o the propsrly,

8  Yuxthet Doamueiiation. The partes hurelo ngres hat al any Ime followlng o
tequest tharafore by ansther party, sach shall exconto ond deflver 5 tho ottior party auch other
dooutnonts el Bustoments, S foun ‘and substence xeasontbly nccessary (o conflan endlor
effzoluato the obligatlons of nny parly heronndor und the consummation of the {raasnotlons
coniomploted horoby.

9 Rowedlss, The Clty and the Devoloper shall have the righ; to enfurco tho toms
ond .cundlllona of this Agresmont by an astion for speoitio porformendo, However, nothing i

" vila' Agtéomant shalf G conatrusd 16 WGli 654 HikE of éhtiok the Dévolopst or the City to .
pussio aiy and all yemodies undsr tiio State of Fodoral constiulon of other iaw solatlag 1o &

pastles nonponforinense under thlg Agrasmont,

90f7
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10, Waiver.ofalury Teinl 8y the axocutlon heraof, the Developor and the Cliy
knovitngly vohuninrlly and Intextlonsily ageos that uohther pardy shall ssek a Jusy tclaf ln any
fawsalt, proceeding, counteralaim or any olher lllllga'tlnn procedurs rlsing from or bassd upon
ia Agreemant, ‘

1L Eatlee Acrupmiont, 'l‘hlt; Agroamont congtltuios the complote nnd enilee
Ageoemont belwoan the partles wilh respaot o the subjeat matter horeof and suporvedss sy and

all pler Agreemants, arcengationts o undsretandings, whother 'oml' or wililan, bekvesn the

pmt!w; tolating thorato,

2. Consldovatloy and Conditlons, In farther conalderation ovor mnd above the

forgotng, e pariles agroo ns follpws:

) The Developor horeby agsurag the City that afl reqnired Improvamnants,
Invbudiag, but not finfted to slonm drainage factiltles, atvasts, water and vowar
malnd shal) be gallafuslosily fmmlmoud neeording to lh? :c'!llo Plan that was
ap;'lrowd by ths 8t Lunio County Board of Cotnty Commiselondss on Aprll
5, 2005 ("8ite Plan”} ond fhe Pinal Mostes Plat spproved by the 8t Luela
éounly Bored of County Commisstoners ("Rlinl Maslor Plat") aid raoprded
on Juno 15, 2005, as onnoxcd and pooepled by the Cliy of Patt Plares Clty
Commasion en Novambor §, 2005,

5} "Tho lmprovemons requlcad pursusnt to the Slte Plen for Bant Gradls Rayoeut )
Al not alvondy completed and cectlfted by the Devoloper'a Tnglnoer and the

" iy Boglnesr, ave sifnohod o xbithii 4139 (i-4), aid 1hodrpotaled tinksin
Dy vofsronce, Togethor thicse Improvemonts shall Lo roferead fo o3 the
“Improvemonls™. ‘The totel cosl for the Imptovononts 1s sliown In Exhibit

4007
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"B" (1-4), ‘the Improvements ohall be satisfhotorily consteielod no later than
Aprll 30,2008,

16) I tho Troveloper falls to make the fmprovemonts, the Cliy shell be entitled ta
ufilizs, nd apply o 1t nceonas, the socurity provided by the Dovelopor ns
horolnnfter doverlbod, i such nw;nl, Dovsloper heroby grants to Cily andior

146 doolgnabed agont o tight of asvesu in ordev to vomplie teo Tmprovements
sontemplated hotein, '

I¥) The Doveloper shalt dolhfo;' to the Clty a olean frrevaoablio lettsr of oredlt
lamued by Fld.e!uy Ouaranty aml Adcaptante Corp. s¢suring the Davelopet's
obligallons undor il Agreament In on amoret equal to 15036 of the eallmated
o0als of the lrnprnvn}nonls In the seosod amount of $3,824,781.60, 8 copy
attnohed ag Bahibit #C and made o part hareol

¥) 'The amoutit of lha aoawdty avidentosd by the olean imevéctblo fotter af oredit
In Dwor of (ho Clty, whioh ahell bo ussd) to .guamntea the oompleion of the
Tmprovomois, shall bo reduced durlng ihe torm of e Agvaemsat 08 suoch
improvemenly aro comploled, provided thot ﬂw. sms aco cortlfied and
npproved by the Cliy Buglnesr,

vi} When the Improvemenis aro complaled, a final inapectlon el bo conductod
and correetions, f any, shell ko somploled hefoso flua! acooptanoe or npptoval
s woormnendsd by the Cliy Bnglnesr, A moeommondation for final
'nm'p"'rariub' or npproval of the lmproveinenis il bé fnado by the Cigy
Bugincor upon recelpt of an englnoer*a colfiostion of prjest complotion with
o copy of any lest rosulle and cecord drawings ns rossenably raquirsd by tho

Clty Baglneor,
5 bf 7 * +

EXHIBIT 4-1" 2

—————



Har 24 2009 B:51AM U 2 of Fl. Pisrce City Hanager ! He 2199 P, 8/%

Vi) Thie agraoment ity bo tesaided fn tho ibdly seoorde o4t Eolé County,
IN WITNESS WHEREQY, the Davelper end the City hayo oausod this agreemint to
be dully sxstulod by Melr respeolive authortzad repretentalives on tho day aud yoar sot forth

belowt
ATYEBTY . . CiTY .

m CITY OV PONT MIBRCE, ¥1,0RIDA
Coarondra Blools, Clly Clotk

. Byt

;\d mi}{ of Port Pl
03, ort Plotos

WITNESS: Mhed

stz Beiveninn

B e
Frmted Nmo:_&m,_ﬁtms &

Prinod Nmmv 3
of: Lenner Homes Ino,

_ ,Pﬂﬂldﬂmolmmmm- A

$of7
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STATH OF RLORIDA
COLUNTY OF AT, LU0

le forogolng lnpirument was " Yoo mp s ;_gf‘hm%of
Iﬂﬂﬁ,wnohu 10 a5 Meyor of tho CITY O JORT P ob
ahn of the dlly, and who Is

;lljv oWl to mo or ,_ _ has proticad
.63 ideaits ﬂlon, wha did take ap osik

éhilt[;;&n%m
J’} am' AY "]
NS pual beedig To o,

STATB OF BLORIDA
COUNTY OF §T, LUCIB

forogolug Inslrumont was aoknowlodyed bofors, mo this o day of
2006, by (]
of LINNAR HOMES INC, on beholf of LENNAL ROMBS
ml:IT,L m&d) vhe s sronslly  diovm to e ot

lpe  produoed
at donliﬂoaﬂon, aid who did toks ananth, .

&) L)

STATROF nwﬁﬁa\ NP LARGD
My Qorumlsslon Bplron; _

SRLIINTIV AR EOMUA AR CATNN GMIHIIMGM'ITIRM\'IWMR IWROWWIPMRIJWWI oy

Tof?
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LEGAL DESORIPTION
PAROEL 14, k. Paroel B LLYING [N THE BOUTHEAST QUARTER{SE 14) OF SAID
-SBECTION Y] .

OONMM NOEATTHENORTH 8T CORNHR OF THE SOUTHEAST QUARTER (8
i EAOUTH&D‘#R'“"WEGTALON THRNORTH NEO

i
TDTHEEABTI.INEO i ¥ (W 172 OF THEWEST HALP (W 1) O
NORTHEAST QUA l:Z?gHH?BF- g@%ﬁﬁ!\ﬂ%ﬂhﬁ%ﬁ me OESAID
G2 60UTH 00 0240" BABT ALONG 8AIR FAGT L BTANOH

SHCTION 7; THEEN
OR40.07 FﬂET'l‘OA POINT OP !NT&HSEOHONWFI'HTHEGOUTHERf.YRIGHT-ﬂI’-
ABBHOWNON ATE

wm.mmomueamnung{exm ﬁl
OF FORIDA nammum OF THANEE NGFGRTATION GHY-OF-WAY w.

LINDSAY,IN SAID i Rm’ﬂmm

iy T "'l?ne m.es'ro HB NORTH

Ll ﬁ )OFEAIDSHO’NONV.THB 8OUTH

LINE, PERT TOTHE

ﬂ
00*0720" BABT ALONG THE SAID
POINT OF BEGINNING; 'IHHNOE GONTINUE 30UT H W’Dﬂ'ﬂl" T ALONG THE

aAID BAST LINE OF THR WRS 'gﬁ
NORTHEAST QUARTER F. I’T THWT%RTER

SEEEIONZAN%#L_?NB L UﬂRTﬁR F
MR'}W ’g& N A D! 0 Og ‘IBBI!;B'! mm’ mf

NORTH RIOHT-&WA L'INE OF NO H 8T, LUOIE RIVER WATER G
Y 1BHD BY DERD D N CHANGERY

DIGTRIOY UANAL N
ORDER BOOK 8 PA@H}IANUBLIO nzounna oft &7, LUl O ONTY, BAID LINE
BHING PARA K &P AND 4800 WRET NORTH OF, AS ,{,ﬁ“‘”“‘*” mag &m-

ANGLES 0 THE BOUTH LINE OF THE SOUTHEASY @
BEOTION 7; THENOE 8CUTH § 'M%B’WEB’I’ALON@GA?GRIGH LOF-WAY LINE, A

DIGTANGE OF 184,30 FEET omnwm}l ,
No.aohmmmaaowna B

LUCIZRIVER WATER CONTROL, D
RECORDED IN CHANGERY ORDF.'R BOOK 3, PAGE

LUBIE COUNTY, SAD LINE BHING PARALLEL WIT
MEASURED AT RIGHT AN@LES TO THE wsar uma or' 8AlD 80U
QUARTER (SE 4/4) OF SAID BEOTION.7; THENGE uom‘n mw#ﬁmoe Lone

amo RIGHT.OF-WAY LINE, A DISTANOE OF 2187
as*-mﬂa-nm.numméo m.ma 'rﬂamoasour uwa'ww A
Tﬁnmmeomnuo aw

-QUARTER (NW 304 28 r-msfl‘
404) OTHE SOUTHEAST QUARTER ::LE ¥\ mmnos oo

THENOE NORTH 80"43'21* BABT ALONG BAID 8
160,89 PERT; THENOE NORTH 00°44'40” BART, A A DIST,
THENGE NORTH 80°42/05" GABT, ADISTANGE OF 11?&.02FEETTOTHE POINT OF

REBINNING.
GONTAIMING 61.62 ACRES, MORE OR LEGS:

EXHIBIT *A" W
Exmﬁw Iy
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LEGAL DESORIPTION

PARCELZA, .48, Parosl O {J.YING IN'THE SOUTHWEST QUARTER {9W 14)0
BHGTIONY)

j' 8AID

COMMENGE 1 NORYHEASY 0 UTHHAST QUARTER
ONMENGE AT THE SALY NORY CORNER OF THI 68 THERST HENORTH

[ezm OF GAID BROTION 73 THENOE 80UTH 8°420 08"
THE soum HAI.NH OF BAID 8ECTION 7, A DIBTANCE CR OF 3340,08
HN.F 312) OF AHEEAST HALF 1W

PRET

'rua sou“mwar nunmn &aw m& 1 GECTION 7; THENCH 80

00pHieT W Amamma 'OF #0065 FEET TO

oD e BE.@NN Tim aﬂ%ﬁﬁuﬂyﬂiwg THE EA "g'am 1 O%EE
(mgm .A amsaa 1&1&80

BAI WEBY L ﬂTﬁR e
FEET TO 'ﬂ‘iE%DRTH LINE F‘_'ﬂ'lﬂ OF THE BOUTH
R{SW 1/4) OF THEGOU B’I‘ﬂUﬂRTﬁ%ﬁBﬁ OFWQ UTHWQBI
WBR SW 14) Of SAID
AD!BTANOEOFG&I). sI'BETTO'I'HE OFSNDW
HALE (R 1&% THE SEUTHWEN (\NA 1(4) BOUTHWT
UARTER (9K M OFTH 0 SEQTION 7}
BNOK SQUTH 00*13'04" ID D{BTANGE&FM&GG
FRAT TO'THENORTHR l@HFOF-WﬂYLINEOFET. LUO!%%N‘D Ltk

DIBTRIOT OANAL, NO, 38, A8 DE&OHIBED DBERD
Oj NORTH 87, WOIEGOUNTY. BAID

ORDER BOOK 9, PAGE 4, PUBLIC RECORDS
ném LB J'nmum_ WITH ““",jﬁ"’“ PRAT NORTH OF) A8

NORTH LINR
MEABURED AT R ANGLEB TO THE BOUTH LINE oF THE SOUTt
QUARTHR 'l! OF B)\ID SROYION 7; THENOE NORTH ﬁﬁ’dﬁ'ﬁﬂ“ ME%ONG

BﬁiDRIG Y LINE, A DIRTANGE OF 036,70 FEBTTOTHEWESTRI
ONTROLDIG'I'RIOT OANALNO, 26,

WﬁYL‘HBOFNORTHG’I'. (UCBRIVER WATER 0
ASSHOWN THBIR“INFORM&T!ONMAP'MTEDMAWW ’H RDEDMND

AVALABLY Or 871 OLTH JENKING ROAD, FT. PIERO
RIGHT-OPAY- LINE DBING PARALLEL WitH AND 6400 FEET WEBT op
SOUTHIWEST QUARTER

menammemmewe'wmwuuao‘;mn
1 A 1 NORTH 00* 1740 EASTALONG SAIDRIGHT
WWAYLINE, ADISTANCEOR 1278,04 Fserm'maaunor R
AB BHOWN MAP ANDTO THE BOUTHERLY END OF THE RIGHT-OB-WAY
LING OF BAID GANAL NO, 26, AS DEBCRIDED fY DREDRECORDED 1N CHANCERY
mnnza aonxa mam:.s i LINE unu::t& ”3’ FEETWEBT g} A8 msasun&::
I:POF aﬁomu 7 THENOB NOR' m 00’17’48‘ mmom SAMD alem-om‘mv
B A DISTANGE OF 017,04 FRET; THENOR BOUTH DpAYIBWEST, ADBYANCE |
OF 610.47 FEERT TO THR POINT OF BEG!HNJNQ.

OONTAINING 36,40 AGRES, MORE OR LESS.

EXHIBIT "4~ /ay
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LEGAL DHSCRIPTION

PARGEL M. ad.a, Paroel D (LYING IN THE NORTHWEST QUARTER (NW 14) OF
8GOTION 16)

oomﬂnonmmaﬂonmmroonﬂﬁﬂopmo omommmaucaeumﬂ
LONGTHBNORTHLINEOFTHE! T 275 B4

430" WRSTA
% 8AID BEOTION 18, A ng” 270084 116) OF SAID BECTION 18; THENOR
) WRGYQUARTER

Eh
ALONGTHEZNORTH LINR OF THE NORTH Q
THIEWEST LINROF

OF SAID GB‘OTIOH 1BEADBTANGROP go0.77 FEET TO
ALI’ 113. oF THe NORTHWEST QUARTER
‘ *WEST ALONG SAIDWEST

N f:TH
ALIBI‘ANOEO?G .W #Bel TD APOIN ERSEGT(ON WiTH HE 80U
y Fm:?’ rorT T OFINAY), AB -

80 HEI'J BYDEEDR BON A &K GHGB‘! PUBLIBRES?E?E

ST LUBIZ OOUNTY m.muaamammua i) 01.00 HEET

0F, Ab MEABURER A A ANGL Y0 THi amu A LNE OF THE
NORTHWHST QUARTE rn% memmmao\ D 8AID POINY OF
ﬁ'&fm?é“&'ﬁ’a{'{?u’é'éﬁn m’aﬁ?ﬂwmf m%ﬁgl{ﬂ'ﬁ“ﬁéﬂr
THE NORTHWHST QUARTER Bz BE N 10, A m-ar’wu@-w

NORT!
2404,60 I'EET 10 THIS NORTH GHT JF'WAY LING OF NORTH BT, LUDIE RIVER
NO. HSONBBDHYDBED REOORDED

V'Y\ BR OONTROLD} BTRI OANAL
. DEBD BOOK 44, P PiaLIo | OORDS OX BT, LUOI B COW|
BT NORTH

FAWAY uﬁa BEI ARALLEL WITH AND 44,80 FBIE
LINE OF THE SAD Noa'nwasr

ME‘A&URED AT RIGHT: ANGLHB 7O THE BOUTH
QUATTER (NW 4/4] OF BT BRGTION 18; THENOE NORTH 88*19'42” BABT ALO
SAID RIGHT-OF-WAY LINB. A Dl&TﬁNGE Of 170,36 FRET 70 THA WE&!ERL‘!

| NTROL DISTRICT -

RI@HT-GF—WAY LIHE 0 RYH 8Y, LU
128.00FODTRIGHT-0F-WA MDE&GRIBE'D

OANALNO, 20 Bg g\
BY DERD RBOORDHD IN DEED K4'!.PA@EJIW. I’UBUG REO OPSAIDST.
WESTERLY IGHT-OF-WM’ LINE OF

LL0IE COUNTY; THEN
SAID DANAL NO. 28 'I‘HE !-‘OLLOWING FWR {6) COURAES

1. NORTH 42taud4" WEST, A DIGVANCE OF 580,20 FERT. TO A POINT o
UURVATURE WITH A GURVE CONOAVE TO THE EAST AND HAVING ARADIUS OF

Mi.‘{OF
2, NOR THHRLYMONG THE AR OF 8AUS GURVE, THRQUG UGH ACENTRAL ANGLE
%a#;umw' , ANARO DIGTANCE OF 200,10 FFETTOAPDINT 0F1ANGENOYWHH
8, NORTH 18'20°20° BAST ALON® SAID L!Nghn msrmou OF eua.zd Fﬁﬁr'm A
ROINY OF ounvmuae wm: A CURVE GONOAVE O THE NORTHWEET AND
mwnan RADIUS OF 6000

m‘uaaw ALONG THE ARG OF GAID CURVE,

RTHEASTERLY AND
THROUGHA OENTRAL ANGLE OF 19°05'42", AN ARODIBTANOE oft 116,46 FEETTO

APOINT OP TANGENOY WITHA LINE
B, NORTH 00%44'36* HAST ALONG OMD LING, ADISTANGE OF 800,04 FZET YO THE

EXHIBIT "#-4" "u
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[} t

SAID BOLTH RIGHT-OF-WAY LINK OF FETERGON ROAD, ]
THENCE DEPARTING SAID DANAL NO, 20 RIGHT-OP-WAY LINE, SOUTH 80°4208
BT ALONG SAID BOUTHRIGHT-OI-WAY LINE, A DISTANOE QF 698,63 FRET TO

. 'THE POINT OF BESINNING,
QONTAINING 84,466 ACRES, MORR OR LEG0, -

EXHIBIT 1" Yy
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LEGAI, DESCRIPTION

PARCEL AA, aon. Parusl A (LYING IN THE NORTH HALF (N 1) OF 4&cHON 18)
GOMMENOBAT THE NORTHEART' G OF SAID GRCYION #8: THENCESOUTH
O T Lo\G et L HENONEACT LT 1

14 OF THE BOUTHRAGT

SOUTHHALF (81/2) OF THE NORTHEAST QUARTER
% RTHEAGT QUARTER EMHQXFWBBOTMM&'

QUART Eréc(] 44) OF THE
THENOE SOUTH 80'26'25" WEBT ALONG SAIDNO b
ROAD, AG DHSCRIBED BY

FEBT Y0 THEWESTRIGHTOP-WAY LINE OFf HARTMAN
DEEDRECORDED INOFAICIALRECORD BOOK 74, PAGE 145, PUBLIO RECORUB OF
015040 EAST ALONG SAID WHBT RIGHTAOF- .

ST, LUGHE COUNTY; THENOE NORTH 011046 EABY.
WAYLIN: Anmahosovaao.omur-roapomnm% I‘égg‘&l;l BlémEOP‘l‘!-IhT

PARORL. OF LAND GWHED BY

01'1048"BAST A DISTANOH OF 1400,64 FEHET
OF PETHRGON ROAD (A 15,00 FOOT RIGHY-OFWAY), A8 DEBORIBED BY NEED
RECORDED IN DRED BOOK 76, PAGH 081, PUBLIO RECORDS OF SAID BT, LUGIE_
OOUNTY, BAID LING BEING PARALLEL. VATH AND 01.00 FLET 8OUTH OF) A8
OF THE nonmu’agg

4 01
MEASURED AT RIGHT ANGLES TO THK l.ll\ﬁ
GRUARTER (NE 14) OF SAID SHGTION 18; THENOE BOUT 06%44°98" WEST AL

SAID RIGHT-OF-WAY LIN ADISTANCE OF 264084 FEET TO'ITEEAGTHI?‘}IIJSO;B-

WAY LINE OF NORTH 8T, LUOIE RIVAR WATER GQONTRO . DIBTRICT
Y); THENGE TRAVERBING THE

FiVE MILE GREEK) (A 128.00 FOO'Y RIGHT-DFWA
éAﬂTERLY RIGH'I'-DQWAY LINR OF BAID OANAL ND.2, BY THE FOLLOWING PIVE

{6) COURSES;
1, BOUTH 00™AB0" WEST, A DISTANOE OF 081.60 FEBT TO A POINT OF
CURVATURE WITH A QURVE CONOAVE TO THE NOI!TH'WEBT AND I-MVIN(_'! A

RADIUS OF 836,02 FEETY .
2, SOUTHERLY AND SOUTHWWESTERLY ALONG THE ARG OF 8AID GURVE,
ANARODISTANOE OF 148,80 FEETTO

THROUGH A OBNTRAL ANGLE OF 18°00'7)

A POINY OF TANGENCY WITH A LING

3. BOUTH 18°20'20° WEST ALONG SAID LINE, A DISTANGE OF 052.24 FEET TOA
POINT OF GURVATURE WITH A OURVR GONOAVE 70 THE BAST AND HAVING A

RADIE OF 643,10 FEET;
% SOUYHERLY ALON® THE ARG OF SAID OURVE, THROUCH A GENTRAL ANGLE
Or 48'6D'08" AN ARODISTANOR OF 2270 FIEGT TOA POINT OF YANGENGYWITH

NOK OF 079,62 FBET YO THE

ALINE

%, BOUTH 129814 EAGT ALONG SAID LINE, ADISTA

NORTH RIGHT:OP-WAY LINE OF NORYH T, LUCIE RIVER WATHR CONYROL

DISTRIOT OANAL NG, AS DESORIBED BY DESD REGORDED IN DEED BOAK 41

PAGH 490, PUBLIC REGORDE OF ST, LUOILOOUNTY, SAID RIGHT-OF-WAY LING
OF AB MEASURED AT RiGHY

BEING PARALLEL WITH AND 48,00 FEBT NORTH
ANGLES To THE GOUYH LING OF THE NORTHEAST QUARTER (HE 44} OR BAID

EXHIBIT #-\" 74
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SEOTION 16; .
ENGE DEPARTING SAID OANAL NO. 24 RIGHY-OP-WAY LINE, NORTH gp*1842"
& OF 014,87

T
T O O Oy o7 6 HIGHEORMAY LI, b sn oG
5 & A9 SHOWNONSAIDNORTH

OPTHHNOHTERWTI‘ WA .
o LA JOIE RIVER WATER 0ONTROL DISTRIOT INFORMATION WAV GAID RIGHT-
OFAWAY LING BEING PARALLELWITHAND 48,00 HEST NORTH OF,AS MEASURED
AT msmuol.aawmmmaoummaomnuomnm’r mﬁfmg
mmueuomﬂosﬂswg ONOBAD

ugoreao‘ﬂoms;mmoa BABT AL

RIGHT-OF-WAY LINE ADISTANOE OF 686,44 FEEY T0 TH FABY END OF SAID (AP
RIGHT-OFWAY LINE AND BEGINNING OF THE NORTH RIGHT-OF-WAY LINE OF
. GAID CANAL NO. 8, AB DESORIBED BY DRED RECONDED IN CHANGEIRY ORDER
BOOKS, PAOEA, PLBLIC REGORDS OF 8AID 6T, LUGIE GOUNTY, GAIDLINEBEING

A LINE PARALLEL Wirh AND 48,00 FEET NORTH A8 EASURTID AT RIGHT
ANGLog ‘ro'msségn SOUTH LINE OP THE NORTHRAST QUARTHR (NE 1&{&*
48 THAN NORTH%'iﬂ‘!IZ‘EAB‘I‘MﬂNG&MDDEEDﬂJRIGIW-O IAY

THE EAST LINA OF;%GN WEST

LINE, A mgirmoa OF 66825 PERT 1O OUTH
QUARTER (GW 4/4) OF THH SOUTHEABT qum&ngsa 44) © ORTHEAST
{ RTH 0170320 BAST ALONQ

NE 44} OF SAID BEOTION 18; THENOE N 01"
NO'THE EABY THENORTHWEST QUARTER (NW

THE SOUTH HALF (3 ﬂ!& R
SOUTHEAST QUARTER rs H 1M4) OF Q (y 11 OF
SEOTION 19) THENOE NORTH 0032826¢ ; 3#050 g:lllljﬁ NORTH LI le{}

R TIOf: OF 404,60 (82T TO THE WAY LING OF THE SAID EIMER O, BM
e oo RIHE I OF MOIAL, REGORD BOOK 85, PAGE 886, THENGE NORTH
01108 RASTALGNO THE WEST LING OF 8AID PAlioaL,P?nm’rmoﬁomn.uo
e e WORTH LINA OF GID FARCEL; THENOE NORTH 19i2p2ct BAST
3 BAI NORTH LINE, A DISTANGE OF 16000 PEHT YO YHE FOINT OF

" BHOINNING.
' GONTAINING 140,674 AORES, MORE OR LESS,

EXHIBIT 4" Yot
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Bar. 4. 2009 §:53AM

IYRALITY QUARANTY AP AceapTalicn Coap,
L1 PAGK PLAST BOULRTARD =-5LITE S0
CLEARWATER, PLORIDAJ)758
14247p3000

DATI: SHPTHMBIR 13, 2006 )
IRRBVOCABLE STANGRY LRTYBR OF CREDITNO, FGAC-06213 .
DENSFIGIARY: CrTY OF [ORT FIBRCH

100 NORIILUS |
RORYRERCR, FLORIDA 74P50
APPLICANT:  LEMNAR A RLORIDA CORPORATION
8431 PETORS RO, B 1000
PLANTATION, FLORIDA 52524
AMOUNT:
e
‘THRRA mmnmwmmmmommsnwnmmumomm

§0/100 U8, DOLLARS

LXPINATION: AUGUST 24, 4007 AT OUR COUNTHRS

QuNTLUMDN;

WEB HIOREBY USTABLISH OUR MARVOCABLE STANDDY XATTER O GRODIT NO. romnms N
YOUR FAYCR AT TIM RBQUAST O} AND-FOR THE ACCOUNT OTf LENNMAR HOMU, NG, TOR AN
AGORRUATE AMOUNT NOT'TO BXCDITD §3.424,78),00,

THIS LETTHR OF CREDIF J3 AVAILABLE BY YOUR DRAFT DRAWN AT SIONT ON FRBLITY

QUARANTY AND ACCECTANCE CORR, DULY SIGNED, ENDORSHD AND MARKED! *DRAWN UNDHR,
AKD ACONMPANDS CONP, LETTIR, OF CHIDIT O, FOAC 06215 DATED

ON QUARARTY
SHPTHMBRR 13,2006 ACROMPARTED BY THI FOLLOWINGDOCUMENTS:

[ DENURICIARN'S MANUALLY SIONED STATOMINT ON [YA mnmmn H1GHAL BY A BULY
AUTHON2ZYD RECRBSBNTATIVE Ol FHE RENBVIGIARY RBADRYG BXACTLY ABFOLLOWS)

"THE AMOUNT REPRIMONTED BY THE LRAYY ACCOMPANYINOG TIEY GTAIAMBNT 8 THE

AMD'UM" lll!QUllll!D ‘TO BB PAID TG TH DENRFICIARY DUB TO T3 VAILURE (O LENHAR
TO CONSTIUCT THR IMPROVIBNIE Af PRV THE IBVACOPIR'S MROV&&ENT

muﬂm FOR NENT CABBEK, 1BACT “A" BY AND DRIANN T8
LONMAR HOMES, NG

7, KVIDENCE OF AUTHORETY CONFIRMING SItNATORY 8 SIGHING AUYHOSSY,
3. ‘THR OROINAL OF (N LIEYTEA OF CRUDIT AND SUBSIQUENT AMBNDMITS, [ ANY.

THIZ LATTUU OF CRUDIT BXPIRDS AT OUR COUNTIHRS ON AUGUST 24, 2007,

L .y of FL Plerea City Manages v Ho. 2199 P 21/26

box
s

IrT1s J\.COND _ﬂ!.llm‘x L1 AB AUTOMATICALLY NXTRNDED. .
- VITHOE ADIORN Joh Al 21 G O SEAR RN TI0 FIBEN OR ANY

I"UTUII.B BAFIMATION DATR HIlII.IIOP mn‘ I'N NO OASR T9 THE BXEMATION DNTE TO EXCEDD
APRIL 30, 2009,

W HUARDY FNGAGR WITH YOI THAT DRAFY DRAWH AND ¥IDSANTED IN CONFOIATY WITH
THE 'THRMS OF THR CREDIL' WIL, Bl DYLY HONORUD UPUNI‘MMA’I’ION'I’OUBGNORBBFORB
THE BXPIATION DATB AT THEYOLLOWING ADDRESY 10707 CLAY IIDAD. ATTDNTION LYTIHQ OF
CREDIT PHYARISMNT, HOUSTON, TOXAB 77041,

EXHIBIT b0

EXHIBlT %ol “Y,zq




“Mar, 4. 2009 8:53M b .y of FY. Plerce Clty Manager . _ Ho. 2099 P, 23/%

" OURRIFRRENGE O, FOAC-062TS PAQHZ
THIS LETIBR OF CARDY' }8 BUBJEGT 70O TUS UNIORM CUSTOMS AND FRACTIH B
DOCMENTAY CHEDTS (199 nnvmmo. O CiMDae O COMMEBGEL -

VRV TRULY YOURS,

FIDBLITY QUARANTY AND ACCHETANGE CORP,

EXHIBIT 1" 7
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o,

FIDRUETY QUARAHTY AHD ACCEPTANCE CURY,
311 PARK YLACRUSULEVARD ~$UT SUG
CLEARWATRR, FLORIA 9758
414700

DATE; SHPYRMEBN 13,2004
TRRIVOCADLE STANDBY LATTAR OF CREDIT NO, PAAC-0527S

BEMBRICIARY! CITY QR FORT PIENCT
. 100 NORTHUS }
PORTPIRRCE, YLORIDA 34930

AFPLICANTY  LBNMADL HOMBS, G, A FLORIDA CONPORATI
B1S1 PMYRRS ROA%‘I‘H W M o’
PLANTATION, ['LORIDA 33324

AMOUNY;

USD §3,824,481.60 '
THRIUE MILLYON BMHT HUNDRED ‘T WANTY POUR THOUSAND SBYBH [UNDRED BIGHTY ONR AND

60/105 1.8, DOLLARS
UXPIATION: AUOGUST 24, 2007 AT OUR COUNTBRS

OHNTLEMENy

WE JERERY BSTABLISH OUR (RREVOCABLY STANDBY LUTTOR OF CADIY NO, FOAC0627S N
YOUR FAVOR AT THE RRQUESE GP AND m-rm hﬁCOUNTUI' LENNAR HOMIS, NG, FOR AN

ACGORRGATR AMOURIT NOT TO BXCHID 83,834, 71.40

THIS LETTOR OF GREDIT I5 AVAICABLE BY YOUR DRAFY DRAWN AT SIGRT ON FIDELYTY
QUARANTY AND ACCBPTANCE CORP, DULY STONRD, DNDORESED AND MARKED) “DRAWAY UNDER
ON IDBLITY QUARANTY AND ACCRPTANCE CORP, LRTTHR OF CHBDIT NO. FGANE&JS DATID
SUPTOMIBA 13, 2005 AGCOMPANTID BYTHER-FOLLOWIHG DOCUMUNTS:

L HﬂHﬂFlClMY'& MANUALLY JIGNID STATIMINT ON 178 LUTTIRHBAD SIOROD DY A DULY
UTHORIZED RBPIIIIOIIHTM‘WB OF THB NBNEFICIAKY READING AKACTLY AS POLLOWS:

YIHE AMOUNT QUPRESENTED BY TI DRAPY ACCOMPANYINO MRS STATRMENT 18 THI
AMOUNT REQIRED 10 BB PAID TG THE DONSFICIARY DUR TO THR PALURE O LENNAR
HOME, INC, 10 CONSTRUCT XIS DAPROVEMINLS AS PUR THED) PEN'S IMP)
AORUBMIENT FOR BINT CROEK TRACY “A-I" BY AND BETWHBN THE BHNIVICIARY AND
LHNITAR HOMUS, INC

3. BVIDENCH O AUTHORITY CONFIRMING SIONATORY 'S SIORING AUTRORITY.

3. ‘THE ORIOMNAL OF THIS LETTRR OF CREDIT AND SUDSERQUENT AMANDMENTE, I ANY,

TIRS LBYTER OF CIIBDTI'BM"]RBB AT OUR COUNTERS ON AUOLSY 24, 2007,

.. 1T 18.A QO i TINg D S{IALL Bl Al TICALLY BXTRNDHD
W NDITION O mnunﬁgr Lellin) D'g]'lgo UTOMA

NAL 1ERIODE OF ONI YIEAR FHOMUTHE PREGENT O ANY
mun;:b. l%mmow DATR HEREOP, BUT 1N NO CASE 1B ‘Thn n:mnu.mn DM'B TO HRGRED

Wi HUAESY BHOAWL WITH YOU THAT DRACT DRAWN AND PRESINTUHD IN CONFORMITY ‘WITH
THE TRIMS OF THB CUBDIT WILL, BY DULY HONORR UPON PREAENTATION TO UR ON QIt BRFORE
THE BXPIRATION DATR AT THE BOLLOWRIO ADDRRESS 10707 CLAY ROAD, ATTENTION LETTRR OF

CUBDIY DEPARTIENT, HOUSTON, TBXAB 77041,

EXHIBIT 41"’

Pﬂﬂc:e(,

»

p-2,




“Mat, 24, Nﬂb 9:04aM €, of FL. Plerce Cly Manager Ko 2198 P 24726

OUR REPEREHCE HO, FOACO6ATS PAQR2

THI§ LRTTER OF CRUDIT (8 SUB/ECT 10 THR (PINORM CIBTOMS AND FMUI‘IG! TOR
ROCUMBNTARY OREDITS (1503 ROVIB{ON), INTERNATIONAL CifAMENR OF COMMERLY,

PUBLICATTON 200,
VERY TRVLY YOURS,
FIDRLITY QUARANTY ANT ACCRPTANCY CORP,

EXHIBIT A1




d

o Ban M, 2009 8:540M ¥ of F, Plerce Cily Manager

Pty QUARANTY AND ACOEMiANER
11 PARK FLACE BOULAVALD ~dATE SUU
ULRARWAYR), SLORIDA 2TT5D
7224191100

L]

DATS: BRVIEMBAR 13, 2004
IRRBYOOABLE STANDBY LETTIR GF CREDIT NO, FOAC 08216,

BRNBRICIARY: CITY QF FORT PIERCE
100 NORTICUS 1
YORTY FIFRCE, F.ORIDA 34950

APPUIOANT:  LENNAR HOMDS, INC, A FLORIDA CORPORATION
813) PETERS ROAD, BUTTS 1000
PLANTATION, Fix233%4

AMOUNT;:

UEDN?MIHGS
ONB HUNDRDD THIATY 81X THOUSAND ONa WINDRED BOCTY TIYO AND 65400 15, pOLLANS

BXPIRATION: AUOUST 24,2007 AT QU COUNTRRS

OANTLEMIN
WE HEREDY BSTARLIOK OUR HIEI!VOGMLR STANDDY LBTIND, Q3 CRIDIT MO, POAC061TS T
YoUR PAVOR AY THI AND FOR THE ACCOUNT OF LENNAR HOMBS, ING, FOR AN

AGGRBOATE ﬂMOUN’I‘HO nmmn $16,102.63,

THIS LOTTHE OF CHEDIT 15 AVAILABLE BY YOUR PRAFT DM’WH AY SI0MY ON FIDBUTY

GUARANTY AMD ACORETANCE CORP, num'aranun.mm AND MARKED: “"DRAWH UNDIIR
OM FIDILYTY OUARANTY AND ACCOPTANCE GO, morcmmrm.mmmmmm

SUPTLEMBRR 13, 2005 ACCOMPANTED BY THE HOLLOWINO DO

1. BENIICIARY'S MAMUALLY SIGNUD BTATIMONT ON T8 LOTTHAIEAD SIGNTD BY A DULY
AUTRORIZGD RECRBSENTATIVE OF THE NUNDFICIARY RUADING BXACTLY AS TOLLOWS:

“TRE AMOUNT REDREZENTOD Y THE DRATT ACCOMPANYING 508 STATRMANT IS THE
(tMﬂUNI‘ REQURUID Y0 BR PAID 'TO THB DENAPICIARY DU T3 ‘THB FAILURR OF LBMNAR
VILOMIN'S IMPROVEMEBNT

NG, TO CONBTRVCT THE IvPROVEMBNTE A8 PRA THI DB
NT FOR BINY CRUDK TRACT "H-1" BY AND BUTWHBN TUR BENSMICIARY AND

Luma,nuoms.mc."
2, BVIDRNCEOF AUTHORITY CONIIRMING SIONATOKY'S S00NM0 AUTHORITY,
3. THROMGINAL UF'THIX CRITRR OF CREDTT AND SUDSTQUIRFT AMENDMIRNCS, I ANY,
‘TR LYTTHR Off CRUDYT AXPIRBS AT OUR COUNTRRS O AUGUST 24, 2007,

AMENDMENY POR ADDEFIONAL PEIIODA OF ONE YRAR [MOM THT PRESY
m&%ﬂ'ﬂm DATE HBREOR, BUT IN NO GASA 1§ THR RNPIRATION DATE TO AXCERD
]

WE HIARDY RNOAGE WITH YOU THAT DRAFT DRAWN AND PRESENTHD IN UONFORMITY WITH
THE TRRMS DY 738 CREDIT WILL B DULY HONORHD UPOH PRESENTAT{ON TO U ON OR DBRORA
TR BXPTAATION DATE AT 'THE VOLLOWING ADDRISS 16787 CLAY ROAD, ATIBHTON LBITER OF

CIADIT DHEEANTMENT, HOUATON, THEAS 11041,

EXHIBIT 1" 74

Ho 2199 P 25/%%
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Lo MR U W09 854K 1y of FL Plecee CHly Manager Be. 2099 P 2672

¥

[

OUR REFTMRENCE NO. FOACH62T¢ PAOB2

LETINO. OF CREDIT I8 SUBIHGT ‘1O THE UnirQRM QUSTOMS AND PRACTICE POR
S0 ARY CRBDITS (195 REVISION), TNTBRNATIONAL, CHAMBER OF COMMENCE,

FUBLECATION 200.

VERY TRULY YOURS,
EMGLTY GUARANTY AND AGCHPTANCR CODP,

EXHIBIT 41" ¥4




r; [a to non(.'rankrn'ed B-J) "

, THI DEVELOPER'S IMPROVEMENT AGREEMENT (the "Agroumon") s
entored Into tils _2rS day of Soplombor 2006, by LENNAR HOMES INC, a Morda
Corporation (henoeforth rolorred fo s the "Deyeloper®), whoso nafling nddmas Io 3136
Okeechobzo Rond, West Pelw Bonoly, Flotkdn 33411, and the CITY OF FORT PIERCE, a
potiticut subilylslon of tho State of [otida (horanfier reforeed 10 as the *Clty*), whoss malling
addeess Is Clty Hall, 100 North U8, §, loet Plarcs, L 34950,

WITNESSTIH
WHERIEAS, the Doveloper Ju the ownor In feo akmple (lile of approximately 369 sores of
ronl poperty loonted In Rart Plares, §t. Luslo County, Iorids, which Js zoued PUD, oni flw
Cliy’s xening map and I on the Cliy'e Fuluro Eand Use Muop mul ls more Imrllouhuly

o —

desoitbed In Exhibit “A® iinolied heralo nnd Ineotporated hotoln by ihls rofevence (hemﬂur
referred to we fho “Property™); and

WHEREAS, tho Dovelopar obiatned P.1.D, approval nnd slte p'lun approvil from the 8L
Lugle Connly Doord of Counly Commissioners on Apell 5, 2005 for"h‘g}lnllcd yesitlontlal
dovolomuant of 692 unlis lo bo known ns Bent Creek (tho "Prgjent'),

NOW, THEREYORE, In conslderatlon of Hio presnisoa contained hore and other good
and valunblo constderation exchauged by aid botwoen the Clty mxl tho Developar, Tho receipt
and suffclency of soch Is horeby ackuowdedged, the partlus hiarolo stipninte and agres s follows:

taferenco,
2. Notlegs, Any nollcs, demond, consont, approvel or other dogumont or ingtrument

required or poninltied to be glvon lo vay perty 1o this Agrcamont shall bo Ju wrting and shall bo

EXHIBIT A2

1. Reqlinls, ‘the sbove reoltala are truo ond conreot, and ore hicorporated hwreln by . ..




P T R R A

dollvored Jn porson or seil by roglsiorad o vorilficd mall, postage prepald, retom regeipt
roquested, (o the follawlng addrass (or auch othor addross ns any prity may designate from hme
to time Jn weltbig):

Cliy

Clly Maungor

100 North U3, §

Ttort Plerco, FL 34950

With o copy to!

Clly Altomey

100 North U8, 1
Poit Pleros, 71, 34950

Dovelopoy

Lewnar Horaes Ino,
8136 Okseolobes Rond

With n copy tot
Cynthila ¢, Augelos, Bsq,

Welas, Hondler, Angelos & Comwvell, P.A

10521 8W Vilinge Canlor Drlve, Sulte 101 .
Pori 8L, Lwlo, TL 39987 i

The forgoing {a not intanded to requico thatl wolics, of ihe wpproval or donin} of
tdevolopmont permifa bo glyen na provided R In this peovialon,

3. Iundinge, Copifony aied peragraph headings conlafned In 1hle Agresmont ore for
conrvenlouce pud reforottoe only ik fn no way dollng, degocibo, oxtend or Himit the scopo or
Jutent oFthiz Agreopand, noy llu'[ Il_:_llm!!_ of any provislon hereof, .

4, Counfoyparls; This Agreament may bo oxeouted In quy number of ldeniloal
oonntorparle. I 50 exconted, onch of such countarpatts Iy o be deersed mn orlginél for il
i'nuposos ond oll sunh conntespasis shall, colleclivaly, constimio obo Agreament, but, Iy making

20f7
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proof of this Ageosmant, [t shall 2ot bo neeosaury o produco ar aecount for moto of such

counlotpords than aro roquired (o show lhol each party herato oxeouted al foasl ano such

cqurpard. . ]
8 QovoruingLaw, This Agreaent ghall be sonsirued and foxpreted aceordlug lo
the iawa of the Stato of Florlde il vonue with reapeel lo any Nifgallon batwoon Il\.u paxiles
ralated 1o 1lils Aﬁcomnnl shall be In Si, Luole Conty, Mlorida.

6. Amondments, 'I'h]s Agreoment alinl] not be ohanged, wodified or ainended

oxoopt by an fnatrumant tn wrltlng and oxeetied by e pattles, or thelr BﬂMﬂ?m In the Interost,

7 Covennnie Rupuing sylth $he Lund, This Agrcomont ahalt be bindlng vpon and
shnll luura to the benallt of the bolrs, logal reprosantatives, auacoarors and aasigee of the protles
hereto, aid shal) run whih title to e properly nud be bliding upon the suecesear aud the asslgny

---------------- of-hw-dovoloparand-upen-any-porsory-mi; coxporetion-ar ettty who-onwlilod-way-becone-the - - -+

succoasor In inlorest to the praperty, .

8, Mm'_ﬂm;mmmgn. The parilos boreto ugreo thut ot ony tima followdug n
voquost thoralbre by n'ml!mr party, eaolh ghall executa and dellver to ﬂ!e.o:t&m: parly such other
documonte oiid Instniments, In form and subsianco reasonnbly neocssary fo confivm and/or

effsctunto the oblipntlons of eny parly Loreunder and {he copsununallon of the imnsactlons

comémplnted horoby,

9, Ranpdiss, Tho Clly aud the Developer shall havo the right to cufores the tanms -

- rid contltions of this Agreemant by an aotlon for apcolfle pesforivance, Howovar, nothlng fn

“{his Agieomant ahall bo conmioed tho Ut snd 1ight of efiies tho Developer or fho Clly l6

purauo any and sl romodies wnder the Stute ox Fedoral contliutlon of ofhor law rolating to o

periles non-parformanos Under (ila Agreornant,

3of7
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10, Walvop.of Jury Trisl, By flo exetoitlon hereof, the Doualop'ar ond tho Clty

kiowligly voluntartly aud Intentionally agroe that nelther party shall scek a jury telal in any °

fawsull, procssding, counterolalnn or any other Htigation procedura rlsing from or based upon
this Agroaimont, '

11,  Xutlre Apreomsyf, This Agresmeit somlllulén the ¢omplelo nnd entire
Agreoment Uetween the pariles with reapieot fo the subeat walter hereoF and gupertedos any wud

all ptior Agioinonls, arcangononts or widerslandings, whotler oral or waitton, botwean the

partios ralallng thorelo,
12, Cowslderation and Conditions, In Qurther conslderatlon over and above the

forgolng, the partlos ugres as followa:
1) The Dovelopsr hesoby sesuces the City thal all required hinproventents,

malus shalf be astisfactorlly coustenoled according lo th Bito Pl thal o
upproved by the S, Luele County Board of County Comumlsslonera on Apsil
5, 2005 ("3ile Pinn™} and Mo Finnl Mosler Plat npprol.rngl by tho St. Luele
Counly Bond of Counly Commlastonors ("Finol Mnate:;'lnl.") and rocoeded
oy June 13, 2005, wa minoxsd and aocepled bjr tha Clty of Fort Plarco Clty
Commission on Novamnbes 8, 2005,

1 Tho huprovoients required purananl to the Silt; Plnn for Bent Groslt Pareed
B-1, not alraady complotod oud cortified Ly the Davel.opar‘a Engtneer and the

Includlug, but ot Jimited.to.slomm. dralnago.fautiitivs, sjeeeis, aler. and SOWOE..cro. -.....

" "Ciiy's Bogluser aro afiasied as Txhibit D% and incomorated hereln by
rofosenve,  Togother tlege buprovemonts shell bs roforred fo. ns the

“Improvements”, The tolol conl for the Impravemants ls shown Jn Exblbit

4 af7
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3%, Tho Improvements ehall bs sntiafkotortly constmmoled 10 fnter Wen Apil
30,2009, .

i) 30 tho Dovolopar thlls {o mako the improvenesits, the City ahalt be antitiod to
willies, wd apply (o its aocount, the seowdty provided by the Devaloper ng
hoxelnefler doscrlbed, T euwol ovenl, Devoloper horeby grauls fo Cily ond/or
fts doslgnated agant a Aght of ncosss In ordor to complete tho Improvemonts
coutemplated horoln, )

(¥) Tho Diavolopiar slial dslivar o the Clly & oloan lrrovasablo loitor of credit
{aswted by Fldellty Cnoranty and Accsplanco Cotp, scoutlng the Davolopar's
obﬂgnl'lons vnder this Agreamont in aa aiotnt equal to 150% of Bo cslimnted
costs ‘of the Improvenichits In the seoured mmount of $136,162.65, n copy

v) The emownt of the seoutlly evidencad by ilu wlean Jarevoanble leller of oredit
in favor of the Cliy, which shall he'uaed to gunranles 1he ;mnplallnn of thy
Improvomonts, shell lio reduced durdng the tann of thls Agreument na auch
Improvements: aro completad, provided fhal the am::‘ aro cepiifted and
npproved by tho Clty Rnglucer,

vl) When tho Jiprovements nre compleled, 2 flnal luspeetlon shall be conducied
and comreotions, If iy, shall bo comploted before flual peceplancs or npproval
1o tevammended by the Clly Dngiuesy, A recompmandntlon for finel

acooptance ot approval of tbe Inproveinenis ehall To made by Tho Ty ~ ™
Duginoor upon recolpd of sn enghiteor’s cortlfientlon of project complelion with

@ copy of any Yest reanlls and record dimwvings as ronsonably requived by the

City Boginecr.
Sof?
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stisclied.as ExRIbILICY and seadd o part hisrsof, " I




v This agreomont may ba reoordad In the public xacords of 51, Luals County,
IN WITNESS WHERROB, the Dovolopor sud tha City have onuserd this agreement (o
bo dully exeouded by thek respeclive sullorkzod ropresantalives on the dny mid ponr sof fhuth

balow.
ATTESTL | '

CTIY OF FORT PIERCE, FL.ORIDA
Crssnndm Bieele, City Clork ,(

nw M‘

) ori- onton, IT
ayor, Clly of Foct Plosdo

WITNESS;
Pringed (ot

el

-

bocted Noner_/5 s Eomaes o

DRVELOIIR)
BrE‘ 2
10
oo _Shese Rugaadr

oft Lounar Homos o,

Golfy

EXHIBIT "4% ¥\




oA e LI N ¥ TIL  E E THC LI I

STATR OF PLORIDA ,
COUNTY OF 8T, LUCIR

‘Tho foregolng lusirmment \m colmowledgod bofore m

sy of
%}&u% 2006, by Rol mmmufmoclﬂ%dlfmmm Ch, on
+ behelf of the ofly, and who In nmnnl Jnown fo me or ___ hes produosl

Drnnar

STATR O¥ ILORIDA AT LARGH
My Cotnlssion Bxplrest m&g‘

STATR OF FLOJUDA
COUNYYY OF 8T. LUCIB

,osf flonlion, who did koo,

Christine Dammilere

Bt B

¥ m"m’ﬂh& LN

a9 [dentifiontlon, md who did take an oalh,

: mné’ nrﬁ o ,.'.__;. : .' £ .. - 247K T
M""L": pononally faown to mo or . hes prodused

IMIUM& mwmu i
W Corisiion ﬂ.!m"‘.

My Commlasion Bryiros:
mmﬂMMMImeIBR emrmmummmmmumwmmrmmmm-n-lm

e e Aeam

Tof?
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LEGAL DESORIPTION .
PAROEL 1A, u.f.a. Parcol B [LYING N THE GOUTHEAST QUARTER (SE 14) OF BAID

SEOTION 7]

COMMENGEATY THENORTHEAST GORNER OF THE SOUTHEABT QUARTER SSE 1
OF BAID SBHCTION 7: THENGE 8QUTH 84*4206" WiEST ALONG THE NORTHLINE O
8AID BOUTHEAST QWE%%OPBEOT ION 7, ADISTANOE OF 1008.05 FREY
TO YHE HABT LINE OF THE F 1!2)0FTHEWEBTHALF W2 OF THE
NORTHEABT QUARTER (NF, 14} OF THE BOUTHEAST QUARTER (66 14) OF 8AID
SECTION 71 THENGE SOUTH 00°02'10" EABT ALONG SAID BAST LING, ADISTANCE
OF 40,07 PEET TOA POINT OF INTERGEQTION WITH THE 8OUTHERLY RIGHI~OP.
WAYLINEOFORANGEAVENUE%BTATEHOADﬁo.ﬂﬁ AB SHOWN ON THE BTATE
OF FLORIDA DEPARTMENT OF SPORVATION RIQHT-OP-WAY MAR, 8TATE
PROJECT NO. 40709800 (UNRECORDED), MAP A8 PREPARED BY BHTSY

LINDDAY; ING,, DATED 07/08/02, SAID RIGHT-OF-WAY EINE DEING PARALLEL WITH
RED AT RIGHT ANGLES TO THE NORTH

AND 40,07 FEET BOUTH OF, A8

LINGOF ‘THE SOUTHEAST QUARTER {08 1/4) OF SAID BBO’ITON?.THENDEM H

00°02'40° BASTALONGTHE SAID EABTLINE, ADISTANGE OF 1000.01 PRET TO THE
CONYINUE SOUTH 00'02'0° BAST ALONQ THE

POINY OF BEGINNING; THENOE
THEWEST AL (W 4/2) OF THE WEST HALI O 122) OF THE

8AID EAST LINS OF THE

o NGRYHEAST-QUARTER-NE-14) O HE SOUTHIZABT QUARTER (58 444 OF BAID
uuaomamarmw%&op WEGT

BROTION 7, AND ALONG THE
HALY (W 1/2) OF THE BOUTHEASY QUARTER (8 14 SOUTHEAST
Q R (BE 1/4) OF SAID SBECTION 7; A DIETANGE OF 1508.84 FEET 10 THE
NORTH RIGHT-OFWAY LINE OF NORTH 8T, LUCIH RIVER WATER GONTROL
RISTRICT CARNAL NO, &,

AS DRECRIBED BY DEED RECORDED IN GHANGERY
ORDER BODK 3, PAGE 4, PUELIO RECORDS OF 87, LUGIE OOUNTY, SAID LINE
AND 40,00 PEET NORTH OF

AS MEABURER. AT RIGHT

BEING PARALLEL
ANGLES TO THE SOUTH LINE OF THE BOUTHEASY QUARTER (8 44) OF BAID
BECTION 7; THENDE SOUTH 80*44'86" WHST ALONG BAID RIGHT-OP-WAY LINE, A
DISTANOE OF $642,90 FEET TO THE EAST RIGHT-OR-WAY LINE OF NORTH 6T,
LUCIERIVER WATER GONTROL DISYRIGT OANAL NO, 26,AS DESCRIBED BY DEED
REGORDED IN GHANGERY ORDER BOOK 3, PAGE 4, FUBLIC REGORDS OF ST,
51,00 FEET EAST OF

LUDIE GOUNTY, BAID LINE BEING PARALLEL WITH AS
SURED AT RIOHT ANGLES YO THE WEST LINE OF SAID SQUTHEAST

MEA
QUARTER (SE 1/4) OF BAID SEOTION 7; THENCE NORTH 00'17'48° EAST ALONG
Y LINE, A DIBTANCE OF 247,60 FEET; THENCHE NORTH

SAID RIGHT-OF-
89"42'49" EAST, ADISTANGE OF 285,12 FEEY; THIENGE SOUTH 00°1549" WEST, A

DISTANGE OF 910,04 FEET YO A POINT ON THE S8OUYH l.meo'ﬁl;rgiglnomﬂ was; R R B

SE1) O

. "'QUARTER'%W‘M OF THE SOUTHEAQY QUARTE l s
tH 804324 BAST ALONG SAID S8ROONAL LINE; A DISTANCE OF

THANGR N
160,60 PEBT; THENCE NORTH 00*14'49" EAST, A DISTANGE OF 27584 FEETY
THENCE NORTH B0*206° EAQY, A DISTANGE OF 1470.02 FBEY TO THE POINT OF

BEGINNING,
CONTAINING 61,02 ACRES, MORE OR LESE,

EXHIBIT 42" "
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1

LEGALDESORIPTION
PARGEL 2A, 8.k.2, Parcé] O (LYING IN YHE SOUTHWEST QUARTER (SW 44) OF 8AID
SEOTION?7) -

COMMENOE AT THE BAID NORTHEAST CORNER OF THE SOUTHEAST QUARTER
(SE4M) OF BAID SECTION 7; THENGE 6OUTH 094208 WESTALONG THENORTH
LINE OF THE SCUTH HALF (8 12) OF SAID SEQTION 7, A DISTANGE OF 3346.05
FEEYTO THEWEST LINE OF THE EABT HALK (E1/2) OF THE EAGT HALF (E 1/2) OF
THE SOUTHWHST QUARTER (BW 94) OF GAID SEOTION 73 THENCE SOUTH
00512 WEST ALONGSAI WESY LINE; A DISTANGE OF 40880 FEET TO THE
POINT OF BEGRINING; THENGE GONTINUE €OUTH 60%6"12° WEST ALONG THE
SAID WEAT LINE OF THE BAST HALF (B 1/2) OF THE BAST HALF (& 1/2) OF THE
BOUTHWEST QUARTER (SW 144) OF 7. A DISTANDS OF 1ti70.00
FEET TO THE NORTH LINE OF THE EAST HALF (B 4/2) OF THR SOLTHWEST
QUARTER (SW 1/4) OF THE BOVTHEASY QUARTER (BE 1/4) OF THE SOUTAWEST
QUARTER (8W 1/4) OF SAID 8ROTION 7: THENGE SOUTHQ8*i6'6" WEET ALONG
SAIDNORTH LINE, A DISTANCE OF 880.43 FEET TG THE WEST LINE OF SAIDEAST

. MALF {E #/2) OF THE 8OUTHWESY' QUARTEW'I OF THE SOUTHEAST
%MRTER SBE ¥4 OF THE BOUTHWESY QUA (OW 114) OF SAID SEGTION 7;
THENOE 8OUTH 00°48'54* WEST ALONG BAID WEET LINE, A DISTANCE OF 616,00
oo RERTTO THIENORTHRIBHT-O[SWAY LINE OF BT LUCIE RIVER WATER OONTROL —~---- -+
DISTRIOT CANAL NO. 35, A8 DESORIBED BY DEED RECORDED IN CHANCERY .
ORDER BOOK 8, PAGE 4, PUBLIO RECORDS OF NORTH 87, LUCIE SOLNYY, S8AID
NORTH LINS BEING A LINE PARALLEL WITH AND 48,00 FBET NORTH OF, AS
MEASURED AT RIGHT ANGLES TO THE B0UTH LINE OF THE SOUTHWEST
QIUARTER (8W 1M} OF BAID SERTION 7; THENOE NORTH 00°46'08" EABT ALONG
SAID RIGHT-OP-WAY LINE, A DISTANGE OF 088,70 FERY 7O THE WEGTRIGHT-OF-
WAY LINE OF NORTH 8T, LUGIE RIVER WATER CONTROL DISTRIOT. GANAL NO, 20,
A8 SHOWN ONTHEIR "INFORMATION MAF* DATED MAY 1661 {UNREGORDED) AND
AVAILABLE AT 2721 BOUTH JENKING ROAD, FT, PIERCE, FLORDA 84084, QAID
RIGHT-QFWAY LINE BEING PARALLEL WITH AND 81.00 FEET WEST OF, AS
MEASUREDAT RIGHT ANGLES TO THE BAGT LINE OF THE SOUTHWEST QUARTER
(SW 114) OF SAID BEOTION 7; THENOH NORTH 00*17'48* EAST ALONG SAID RIGHT-
OF-WAY LINE, ADISTANOI UF 1276,84 FEET 7O THE ERI OF GAID RIGHT-QI-WAY,
AB BHOWN BY MAP AND O THE SOUTHERLY BND OF THE WEIST RIGHT-QP-WAY
LINE OF BALD GANAL NO. 20, A8-DHSORIBED BY DEED REGORDED IN SHANGERY
ORDBR BOOK 3, PAGHE 4, SAID LINE BEING 51,00 FEETWHEST OF, A8 MEASURED
- AT RIGHY ANOLES 7O THE 8AID EAST LINE OF THE BOUTHWEST QUARTER (SW.
14) OF SECTION 7; THENCE NORTH 00°47'48° EABT ALONG SAID RIGHT-OF-WAY

ceee o LN ADISTANGE OF 017,92 FRRY; THENCE SOUTH00°3'30 WEST ADISTANGE—— ~— |-

OF 81047 FEETTO THE FOINT OF BEGINNING,
GONTAINING 36.40 AGRES, MORE OR LESS,

EXHIBIT A-2"
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U (1. -AN!\ROPIS‘[ANGEOFZOD.TEFEETT

LEGAL DEBORIPTION
PAROFL 8A, aufia, Parcol D (LYING IN THE NOHTHWEST QUARTER (NW 14) OF
SECTION 16) . ,

COMMENGHAT THE NORTHEAST CORNER OF SAID SEOTION 76; THENCE 80UTH
80°4428" WHST ALONG THE NORTHLINE OF THE NORTHEAST QUARTER gﬁ M)
OF SAID GEOTION 10, A DISTANCE OF 2700.81 FEET TO THE NORTHWEST
CORNER OF THE NORTHEAQT QUARTER (NE 144 OF SAID GEOTION 10 THENOE
BOUTHa0™B'00" WESTALONG THENO LiNi OF THE NORTHWEST QUARTER
W14 OFGMDBEOTiDN10.ADI8TANGEOFGW.7?F%TTOTHEWEBTLINEOF
HALE (B #12) OF THE EAOTHALE 112) OF THENORTHWEST QUARTER

9; THENCE 8 +00°0B'E6 WEST ALONG SAIDWHST

NW M{ OF BAIDSECTION 1
INE,A NOEOF B‘l.ﬂoFEETTOhPOINE OF INTERSECTIONWITH THE 8OUTH
AWAY LINE Off PETERSON ROAD (A 16.00 FODT- RIGHT-OF-WAY), AS

260400 PRET TO THE NORTH RIGHY: WY LINE OF NORTI] 8T, LUCIE RIVER
R ok PSTIIOT OANALNO. 5, A9 DESORIRED BY DEED REGORDED

WA
. il DEED BODK 41, PAGE 409, FUBLIO RECORDS OF 8T, LUOHE
24450 FAET NORYH OF, AS

RIGHT.OFWAY LI BEING FARALLEL WITH AND
T RIGHT ANGLES TO THE HOUTH LINE OF THE SAID NORTHWEST

MEABURED A

QUARTER (NW 1/4) OF BAIL SEOTION 10; THENCE NORTH 8041342’ EAST ALONG
SAID RIGHT-OF-WAY LINE, A DIGTANOE OF B7D.38 FEEY TO THE, WESTERLY
RIGHT-OF-WAY LINEL OF NORTH 8T LUGHE RIVER WATER OONTROL DIST RIGT
CANAL lg 12':}.00 HOOT RIGHT-OF-WAY)AB DESORIBED

NO, 20 {FIVI MiLEi OREE ' 0
K41, PAGE 209, PUBLIC REDORDS OF SAID ST,

BY DERD RECORDED INDEED B
LUDIE GOUNTY; THENOE TRAVERSING THE WESTERLY RIGHT-OF-WAY LINR OF
GAID CANAL NO, 28 BY THE FOLLOWING FIVE () COURBES:

A FOINT OF

1, NORTH 12°30'44° WEST, A DIGTANOE OF 680,20 FEEY YO
GURVATURE WITH A QURVR GONGAVE TO THE EAST AND HAVING ARADIUS OF

841,40 FEET;
i1y ALONG THE: ARC OF BAYS CURVE, YHROUGH A CENTRAL SOLE
0 APOINT OP TANGENGYWITH

ALINE
3, NORTH 45°20'20° EAST ALONG BAID LINE, A DISTANGE OF 652.24 FERT TO A
POINT OF GURVATURE WITH A CURVE CONOAVE O THE NORTHWEST AND

HAVING A RADIUS OF 508,62 FEET,
4, NORTHEAGTERLY AND NORTHERLY ALONG THE ARG OF SAID QURVE,
THROUGH A GENTIAL ANGLE OF 15-0142°, ANARC DIGTANCE OF 118,28 FEEY TO

R ACENTRA
APOINT OF TANGENGY WITHA LINE,
B, NORTH 00"44'35" EABT ALONO SAID LINE, ADISTANGE OF §80.04 FERY TOTHE
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SAID SOUTH RIGHT-ORWAY LINE OF PETERSON ROAD,
OF-WAY LINE, B0UTH 88°48°06°

THENGE DEPARTING SAID CANAL NO. 20 RIGHT-
WEBT ALONG BAID 80UTH RIGHT-OR-WAY LINE, A DISTANGE OF 685,96 FEET TO

THE POINT OF BEGINNING,
QONTAINING 91,106 AOHES, MORE ORLESS.
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LEGAL DESORIPTION
PARCEL. 4A, aka, Parcs} A (LYING IN THE NORTH HALF (N 1/2) OF 8EGTION 16)

OOMMENCE AT THE NORTHEASY GORNER OF SAID SEOTION 18; THENOE SOUTH
01419'46° WEST ALONG THE FABT LINE OP THE NORTHEAGT QUARTER (ms m)
8AID SEQTIDN 18, A DISTANGE OF 168041 FERT TO THE NORTH LING OF THE
SOUTHHALF (8 473) OF THE NORTHEASY QUARTER (NE 1/4) OFf THE BOUTHEAST
QUARYER (8K /) OF THE NORTHEAST QUARTER (NE 1M) OR GAID SECTION 19;
THENCE SOUTH D226 WEST ALONG GAIDNORTH LINE, A DISTANOCE OF 28,01
PEETTO THE WEST-RIGHT-OP-WAY LINE OF HARTMAN ROAD, AS D D
DEEDRECORDED INORFIGIAL RECORDBOOK 71, PAGE 120, PUBLIC RECORDS OF
EAGT ALONG SAID WEST RIGHT-OF - -

ST.LUOIE COUNT YV THENCE NORTH 01#§046° Q
ANCE OF 180,00 FEITTO A POINTIN THE NQRTH LINEOF THAT

WAY LINB, A DIST,
PARCEL OF LAND OWNED BY HLMER O. BMITH AND DESCRIDED BY DRED
REGORDEDIN OFFIOIAL RECORD BOOK 56, PAGE 368, PUBLIC RECORDS OF 8AID
8T, LUGIE GOUNYY, SAID POINT BEING THE POINT. OF BEGINNING; THENGE
CONTINUE ALONG BAID WEST RIGHT-OF-WAY LINEOF HARTMAN ROAD, NORTH
01°1040° BAGT, A DISTANGE OF 1400,83 FEET TO THE 8OUTHRIGHT-OF WAY LING
o PE‘!B?&ON';%OAD A 18,00 FOOT RIGHTOP-WAY), AG DESORIBED BY DEED
IO FEET

D800 4o
MEASURED AT RIGHT ANGLES TO THE NORTH LINE OF THE NORTHEAST
QUARTHER (VB 1) OF SAID SEOTION 10; THENGE SQUTH 99°44125 WEBT ALONG
SADRIGHT-OFWAY LING, A DISTANOE OF' 2610.64 FEET TO THE EAGT RIGHT-OF-
WAY LINE OF NORTH 8T, LUCIE RIVER WATER CONTROL DISTRICT OANALNO, 20
PIVE MILE CREEK) (A 128,00 FOOT RIGHT-OF-WAY): THENOE TRAVEREING THE
anwmeur WAY LINE OF SAID GANAL NO, 26, avmsmgowmerwa

(6) COURSES:

1, BOUTH 00'44'98" WEBT, A DISTANCE OF 801.60 FEET TO A POINT OF
GURVATURE WITH A QURVE CONOAVE TO 'THIE NORTHWEST AND HAWNG A

RADIUB OF 638,82 FEET;

" 2, SOUTHERLY AND SOUTHWESTERLY ALONG THE ARG OF SAID-GURVE,

ACENTRALANGLE OF 13"05'#2‘}!\NARO DISTANGE OF 446,60 FEETTO

THROUGH
A PQINT OF TANGENOY WiTH A LINE
3. BOUTH 13'20°20" WEBT ALONG SAID LINE, A !)ISTANOE OF Bli2.24 FEETTOA

POIRT OF CURVATURE WITH A GURVEE CONGAVE TO THE EAST AND HAVING A
RADIUB OF 513,40 FERT;
E-ARO OF BAID CURVE, THROUGH A GENTRAL ANGLE

.. ,.SOUTHER .H. RO
OF%'W ARARC DISTANGE OF B32.70 FEET TOA POINT OF TANGENCY WITH - v | -

6. aourﬂ 12°80'44" EAST ALONG SAID LINE, A DISTANOE OF 679,62 FEET TO 'THE
NORTH RIGHT-OF-WAY LINE OF NORTH &1, LUGIE RIVER WATER GONYROL

DIBTRIOT CANAL NO.G, AB DESORIBED BY DEGD REGORDED IN DEED BOOK 41,
PAGE 405, PUBLIC REGORUS OF ST. !.UclEGOUNTY, SAID RIGHT-OFWAY LINE
BEING PARALLEL WITH AND 48,00 FEET NORTH OF, A8 MEABURED AT RIGHT
ANGLES YO THE SOUTH LINE OF THE NORTHEASY GUARTER (NE 1/4) OF BAID

EXHIBIT A3 i

OK 76, PAGE 834, PUBLIC RECORDS OF SAID 87, LUGHE
O R BOUTH OF:"AG™
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BECTION 18;
THENGE DEPARTING SAID CANAL NO, 20 RIGHT-OF-WAY LINE, NORTH 68°19'42°

EAST ALONG BAID OANAL NO, 8 RIGHT-OFWAY LING, A DISTANCE OF 014,57
ERET TO THE EAST END OF SAID DEEDED RIGHT-OF-WAY AN THE BEGINNING

OF THENORTH RIGHT-OR-WAY LINE OF GANAL NO, Assaownonsmnncgm{
BT LUGIE RIVER WATER OONTROL DISTRIOTINFORMATION MAP, SAID RIGHT-
OF WAY LINE BEING PARALLEL WITHAND 40.00 FEET NORTH OF, AS MEASURED
ATRIGHY ANGLESTO THE SAID 8OUTH uneormuomnm’mmwgaﬁz
104) OF BECTION 16: THENCE GONTINUE NORTHB0*13'42' EAST ALONG SAIDMAP
RIGHT-OF-WAY LINE, A DISTANOE OF 608,24 FAET TO THE EAGY BND OF BADMAP
RIGHT-OF-WAY LINE AND BEGINNING OF THE NORTH RIGHT-OF-WAY LINE OF
SAID CANAL NO, 6 AS DESORIBED BY DEED RECORDED IN OHANCERY ORDER
BOOKS PAGEA, PUBLIC RECORDS OF SAID ST, LUCIE COUNTY, BAIDLINGBEING

R ITH AND 40,00 FEET NORYH OF, A3 MEASURED AY.RIGHT

A LINE PARALLEL W
ANGLES TO THE BAID SOUTH LINE DF THE NORTHEAST QUARTER (NS 114} OF

SEQTION 18; THENOE NORTH 80°{8'42" EAST ALONO BAID DEEOED RiG T-OF WAY
20 FEET TO THE EASYT LINE OF THE BOUTHWEST

QUARTER (8 1/4) O THE NORTHEAST

e S OE THE i j
THE SOUTH HALF (B 1) OF THE NORTHEAST QUARTER (NE 14) OF THE
BOUTHEAST QUARTER (BE 44) OF THi NDRTHEABT QUARTER qeﬂ ) OF
BROVION 16r THENCE NORTH DB'28/28% EAST ALONG SAID NORTH LINE, A

U WEST LINE OF THE SAID FLMER 0. GMlTH

DIBTANOE OF 494,88 FBET-TO T

PARGEL DESGRIBED IN OFRIGIAL RECORD BOOK &8, PAOE 306; THENCE NORTH
01%4040" BAST ALONG THE WEST

FRET T0 THE NORTH LINE OF GAID PAROEL] THENOR NORTH 8a128'25° EAST
ALONG SAID NORTH LINE, A DISTANOCE OF 180.00 FRET TO THE POINT OF

BEGINNING,
GONTAINING 140,674 ACRES, MORE OR 1.EGS,

CEXHIBIT A2 i

LINE OF AID PARGEL, A DISTANCE OF 180.00

. SAIDBABTLI
QFW %UARTER (8 1/2) OF THI NORTHEAST QUARTER (N&
DI#TANG AV FEET TO THENORTH-LINEOF -~ = -
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F,!ﬁ[lglq Frailt Gotporailon
LENNAR Homr:‘s, NG,

Elling Information

Doiwmnon) Nuniber 176987
FEVEINNumbar  &80711605

" pate Fljod a1/19/1054
Bials FL.

| Sterie mﬁqnw:

| Lt Evigi QONVERSION
Bveril Dala Pllad  13/3072008
Evont Efjptive Date §1/3¢/2008

Pringlpal Adiglross

7 107-AVENUE
[ty

Chadgad 04720000
iling Addreis
700 NW 107-AVENUE
1400
MIAMI FLOI72 US
GhaiRigd 0A26/2006
Reglstated Agent Name & Address
N 8YSTEM
péaa%ﬂ h‘t«[ﬁ IBLAND ROAD
ANTATION FL 33324 US
Name Ghanged: 121162004
Addross Changod: 12/16/2004
Qifigay/Rirgetor Detall

Name& Address
T D

BESSETTE, DIANS
700 N.W107TH AVENUE
MIAMIFL 83172
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2004 04/22/2004
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Q412602008 - ANNUAL REPQRT
100182005 -+ MaAat

D4/ 142005 - ANNAL RERORY
12016/2004 - Rgu, Agesil Slianpe
PARZIZD0Y. - ANNUAL ABPOHT
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frax ANiglt Mo, Hos:

CHRTIFICATE OF CONVERSION

£,

oF % iﬁ
LANNAT, HOMES, ING. | b ’g'\%F
D, e 3 A
’LENNARF:bﬁBS}LLC‘ ﬁ"qy%\@& ES? %%
B 5 &

s Cenificnie of Conversion antl ltiched Anliclds of Oaganlzation ars ‘subriited to
convert Lennar Horwos, dav., n Florlda cotporitton, it o Floridi Thfied ifablifly:-comgmuny In
necoydanco wih-Secijons 607.1112 and 608,439, Plorlda Sistulos, '

Js  Tho wama of the sotporation immedtately pilor to the fling of this Cerlillcate of
Conversiotls LENNAR HOMES, INC.,x Plerlda eotovation (the "Canverting Buti™),

3. Tha dojo on which ihe orjginal Certifiate of, lisorporation of the Chuvering
Entity was fledt with. fha Secreinry of Sinto of the Stito of Florlda Is Jnnunry 18, 1959, wnder
FHogument No. [78981, . _

3, Tho mrhie oF tho Rlrida Muihed iabllity. eompmy Jnto which the. Converfing
Bililiy. Is Yolng coiivérted, o el Jonh §5 Uis whathicd Artiolos of Orghjzation, fs LENNAR
HOMBS, L1 (the "Convened Bitlty"J.

4. The gonvenlon of the Convortlng Batlty into the Converted Enlity shal) be
offectivy as of | 159°0.M:; (Bdstent Tioe) on Novomber 30, 2006,

5 The conversipn of ,lhﬁ_ Converig - Bntity - Into the -Conversed Enlity Is in
actordnince witli Sectloris 607,4312-rndd 6071113 F the-Florkia Pusindss Corpotation Act and
Sectlons 603439 and 6083403 if lhd Florkiet Limfted Linblilty Company Ast.

6 A Yan of Convession was duly adopicd by.lho Converding Batlly In sccordanca
with the provisions ol'Seqdon 6D7:1112(6) ofthe Florlda Business Corporatlon Ast,

7. The prlaclps) tusthess of tho Goriverted Brtlty fs 700 N.W. 107" Avenue,
Minm, Pioslde33872. ©
. 8. The Gonvenel) Brilty nprees \o pay. nuy sharehalders of tho Converied Bitil;
Iraving sppraleal llbshés e ooy (@ wh ph ey -ore etiiilielt prdor Scetans 607.1301 thwoup
607.1333 &7 the FISHEA Diisliiss Corporafion Aet.

Dated: Wovember29, 2006.

MIAMI $216U98,1 7239306417 Ifox Audlt No, H0S-
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ATTERNGTA AT LAW

A aigﬂ e
Evmalk g A

Novembet. 30, 2008

Floflda tigpaiimsni of Stale
Division of Gotporations

Alln; Brendg Tadlook

409 EdshGaliias Siradt
Tallehassed, Florkla 32399
Altrr Elasironle Fillhg Avsoun

Re:  CeHificate of Conversion of Lannar-Hamas, Ine, Into. Lennar Homes, LLC

Dear Brevti:

. Eniglosad please find the ofigiial sXecitéd Cerlitioale of Conversion of L:annar Homes, Ino.,
into Lenngr Hoies, LLC. You Wil recélve Irdti TT Toiporation the original execuled signalure of
Ih registersd agjant for the Aiflcléa 6f Qrgentzation of Lennar Hoﬂ?a LLC, Ploass.algo find Chatk
No. 60732 p/ablé Lo ié Department of Statein the amoun} qigi i ‘,Gb_.‘Wa;appredate.your brompt
alleritlon 16 this matler. 1t was a pieasure-wotking wilh-you, Shovld you require snytling further
ploase [oel frae 1o contacl me.

Sincorély,

Laglle-Crux:
Legal Assislant

OILZIN SUMOEND BAENA PRICE & AXELROD LLF
200 5, Bistayno Nnuloyard, Suie 2505, Mitnd, FL 04101-50M0 Te 2059747600 Fur 305374760
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ARTIGLES wgp&hﬂm’uﬂﬂ

" Thenamo ftho Hiafted lisbllly cormpany fs LENNAR HONES, LLO,

2. ‘Jho malling uddroas mg tha atreel addresd of the pifgipal ofBo.of tho tilied
Habililiy vompapy.aré 00 N.W. 107% Averse, ur..ﬁf norlih,g 172,

3, Thonamo and sircot addrers of (o It;ﬂlnl Jalodid &@eﬁt G o lir)ted Ugtdlly™
a16'C'T Corporstion Bystem at 1200 Sohith Plns Ielgiid Road, Plsotafind,

Florida 33324,

I WEINISS WHERBOR, thess Asiitlos of Organftaifon Nave bioon oliéonitgd by
the below. naped. auiliotly -u[ig;?;ildw of .0 modhbor..of. the Hmied llnblllg
porapany offeotfvis of 1hp 305k dy-of November; 2006, K

atk Sustann, )
Aulhkittzed Reprosedative

Having been named as righiostd-agent and 10 accejt soivice of protgas for. the
tbovestated Jmies! Tinblikey empony of the placo designsied. b Uitk oétldoats, the
widersigned uwhmmpgr itg appaliiment ad soglstered ageat iutd.agebos to ol In this
caphalty. The wiidersignoy fuither agrocs to comply will Sho provisions of et o:zmss
relpting to. he proper and poimplate Performance of its dities, sy t_mr;_m with p
gEoepts tho obligatlons of Iis position oy ropielered agent ay plovidad for In'Chiaplot 608,
Plorida Statutes,

e T Cupporatitn Systowm

. rhard A Gurke
OpIht At Bacivtely

4

ap w—
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www.sunbizoig - Depariment of Stale
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D yiston of Cog REOKATIONS

Page 1.0f ]

LENNAR HOMEB, LLO

Doqumednt Numbor L06000114708
oo Filod 1113042000
Effoctiyo Dats 0171841954
Slofus mnﬁe

: ms ‘!.i}eb_.yi‘_ _oa's.rgm _pdmmss.m. ' o

'Flleq Date " Eftective Date ﬁbseﬁption I

Y2/07/2000 N
1112007 MERGING ¢1:07000080831 MERGED INTO
: LOSOOD1 14706
OWi7/2007  ON2007 MBRGING : 107000051979 MERGED INTQ
1 LoBD0 114708

ENGER 0BAIG2007  OF08/2007 MERGING : Lo0D0059040 MERGED INTO

)  Liss0o01 {4708

ERGER 0B/21f2007  0f24/2007 MERRING 1 L07000089020 MERGED INTO

. £LOBO001 14708

MERGER omiTieor  OM6f2007 MERQING : LO7000069938 16700008D32

MEneED INTQ 1+ L0B0001 14700

AGER 0612612007 MERGING - PO00ID010019 814343 MERGE

DINTO ; LO00001 14708

ERGER 001282007 MERGING ; PO300D0?0432 522508 LOS00

HODIZ11 PO2000GE2840 PHOOODI1AT41.L

04000003480 KA7748 02000023760 P03

DoDbIABTD PO10060100575 MERGED. 1N10

1106000114705

ENAER- 06/28/2007 MERGING '+ 103000004 13 LO3O00004 100
LOY0000H179.P57000022389 PEBOODS
8517 PO2000034307 mezasz Pago
6DOBEYI0.602188 RO20000260Y0 MENGED
INJQ ; 06000114708

NVENSION 1130/2000 1173022008 CONVERTING ¢ 170087
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' ; No Manje History

TIMET R dm ot ANy g b e BT o VAT U W

Detallby Entity Name
Florlda Liuited Liakllity Gompany

LENNAR HOMES, LLC
Fliing Information

Dooiimini Nuniber  LOB000T14708

EBYEIN Rupibir 590711505

Diile Plled 1302000

State Fl,

Siatus ACTIVE

1 Ettputhins Date 0j/1a/1054 “
1 LoatBwnt LG AMENDMENT

EventDate Flice  -12/07/2008

Bvant Cflabllve Dats NONC

Prncipal Address
700 NW 107TH AVE,
BUITE 400

MIAMiFL 33172 U8
Chérljad 01/07/2010
Malling Address
7 107TH AVE.
SQ&(NW & H AVE
"MIAMI FL 83172 US
Oharyad 010712010
Begletered-Agent Name & Address

G T CORPORATION SYSTEM
lal'?os - PINR ISLAND RD.

; PI.AI{TATION FL 33324 US*
Adtlpess Ghangiod; 63/3172916

___________ Maﬁ‘ o ainb_": glall
' -Hnma & Addross
Hiio MGAM

Ju.8. KOME CORRORATION
1700 N W. 10713 AVENUE, SUITH 400
MIAMI FL 33172U8

Tits QGEO
MILLER, STUART A
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| 107TH-AVENUE, SUITE 400
'M(:XMFFL 05

|| Title GFO

a BHUO'?‘
m%%% 07TH AVENUE, SUITE 400
MIAMIFLBat72 U8

Tila PRES

e e, BUITE 400
MIAMI FL- 493172 Ug

‘Thie VP/F .

oo B AVENUE, sue

MrAm rt'.aaﬁz

Titla VP/S
$UBTANA.£M

700 N\W, 107TH AVENUE, BUITE 400
MIAMI FL 33172 U8

Annual Repotts

Repori Yoeor Fliod Dato
2009 012012009
2010 17010
2010 Gyaif2010
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 Ofia First Site
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FLORIDA/FOREIGN LIMITED LIABILITY CO.
M8 Rialta Bent Croek FL, LLC
hgo.O) m?Ii .: = _1}‘ :
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Eleoironic Eling Manu Corpdrats Mling Monu Help
& Thomao NOV 2 o 2000
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APPLICA'TION DY FOREIGN LIMITED LIARILITY. COMPANY ROR AUTHORIZATION 10
TRANSACT NUSINESS iN FLOBIDA

IV COMPLINE Y] T T p———— .
DT T AN TS ES By ST Ly & SUENGITED T AGISFER A FRAH

1. M8 RIALTO BENTBREBK Pl L0 -
BEYOINED Y & 7

A ALYy o OF

| RTRS GARVaTIabla, GRIZF ATvALe RS S0pIoN for the PRIPOSE OF bAnsecTing Euieiness In FIovidn aAd oriech 8 Siiy, of e wifie
a;mm;?zig{%gﬁ%%mm%ﬁgmmm;hﬁum&mﬁhu:mmJ:m SRR LT v
;Polaware - 3. Applled for
-_“nm ' " a . I--
4. Ngvenibiar 20, 2007
4 o ™ m-._..,..n..—'-h._..a

B

’ A k. H ., “‘J
2 700 NW 107th Avenue ;g_ §
Miami, Florida 33172 _ B h g
radi of Prinel e} "i Q E b
#. 17 WMhed Nablitty dbrspaiiy 33 n managar-managed company, olieek hare D g‘f -
pid
[

9. ‘The viamo and vstlal biusinoss adilfessos of the mAnaginig iémbiors r Mipnkgera afo s follows:™>""
Lannar Homas, LG 700 NW 107th Avenus, Mism, Florida 33472

10, Anactdfsuit ocghdl Seetiflonts il sristance, o mors B 50 diye ok, duly diutheigkaiod by e official laving cvstorly ofsecordyin
ikcliclion ooy s v xfhdeli b B cpibied. CA phcaooopy'ls nix eosienble: e onvifionte by in &, thidlgn b

wmmnnmm m«mnmﬁmmﬂw ahuﬂnl)mhh
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dantd il 4250om 60) loy ol st cansiiiies
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Detall by Entity Name e L
FQI'G’QI‘I L'm“oﬂi-lﬂbu ity c:ifnm

-

MS AIALTO BENT CREEK FL, LLG
Fillng Informatlon

Dobument Nwpber MO70D00060260
FEININ Numbor 281480187
Date Flod V72712007
Slote DE

Blolug AGTIVE
Prlnc[pal Atdress

W 107TH AVENUE
Mogqull FL hat72 N

Malling Address

700 NW 107TH AVENUC
MiAMI FL 43172

Reglsterad Agont Nome & Addrass
¢ T GORPORATION SYBTEM

1200 SOUTH PINF ISLAND ROAD
pm%ou FL 33324 US

Manaqet@jlgmher Detall
Nnme & Addrees
Thio-MGR

LENNAR HOMES, LLC
700 NW-107TH AVENUE
MIAM! FL 33172

Atinubl Reporis

‘Roporl Year Flled Dale
2008 04/22/2008
2010 o2tig/010

Pocument images
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KDHIN M, ¥RY, Jv., OLERK OF WBB OIRCUXY COURT - MAINT LUQIA COUMTY
FISE # 3430427 OR BOOK 2009 PAGB 1763, Recorded 11/20/2007 at 1L:BL AW

M Moo tax: 40,70

Prapared by and retorn o;

Tobm b Kok, Brq,

Ul Buamberg Basnn Peles & Axglod LLP
200 Sowthy s Douleywd, Sulte 3900
MR, Flockls $311-5348

iPor Necordur’s s Only)

EEECIAL WARIANTY DEED

TAIS SPEGIAL WARRANTY DBBD (thls "Decd?) ls made this 2 day of November,
2007, batwesn LBNNAR HOMES, LEL, o Porldu limited ilablilty compnny (suceessor by
et to Lonnar Homes, Ino,, & Florldx co o), Whose addross 15 ofo Lennar Homes, £4,C,
TOONW, 100th Ave,, Miaml, Florida 33172 {"Graptar™), nnd M3 RIALTO BBEMT CIREK FL,
LLC, & Delawvece Umlied Uebillly company, whose sddiess iz wfo Lennay Homes, LLG, 200 1.W,
Hoth Ave,, Minul, Florlda 33172 (“Grantee"),

Orenlor, for the purposo of wanstesdng real propoily (o {la wholly owined auba&dla:r.
hereky granis, bargalng and conveys to Qmulto the Jand altuale, lylug and Lolng {a SL bucle
Connly, Moride, mare particufarly dewalbed on BxIAbit "A* (“Propesty®) aftached hure.

TO HAVE AND TO HOLD tho Prepory unio Uroutno, Oranice’s sucecasors, halrs and
nasigns ferever.

Aud Geanlor, For fiselCnnd {1y suceessors wid naslpny, covenate and agread fo amd with
Greutee thed Qrartor, excopl for # mallers noted Lelow, fu the fawlul ovnar of the Propeny;
Ut Sroptor hos good right tnd lawéid mulhordty to sell tho Property; and that Umntor shall
wareyt and defurd o hinorest conveyed 1o Uranteo againgl tho lawlwt olalma and demonis of

sy possdh or Riedne clstming theovgh, by or under Oramor, sobjecl, soverihaless, 1o Wi
followlug!

I Ronl-eaiatemes for the pear 2007 and mibsequont yo}ua:
2. Applleablc 30nlng, codes, roguledlons and exdinancos; and

3. "Conditlons, Kmltallons, casaments, restriilons, resereations, covenonis and other
twdltass of meard, withoutIntans 1o 1ofmpoas ur refnztale 4ame haseby,

TOOBTHTI with st the Lonoinstity, kercditaments ond appuriensnacs thareto belonging
or in atrpwise apporiaindig,

Thls 15 nal a sonvayonzs of oll or subalantially oll of i asgels uf Qrendor,
Hota o Reoortorr Tha xouveyaes of tha Pegrioriy b ma¢o by Granloy o Groples mlhoul
X by
R DR S
55). ho doonmontbyy atanip Iaxe nre du

A 134409,1 720502947 (3]

e e e e EXH'BIT‘?“ !{3 )
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Of BOoOR 2909 PAAR 1764
“4. . L]

I WITHRSS WHERBOR, Qranlor hes exsewted this Daed ke 0f tho date sel forih above.

Sigoad, sealed and deliverod

In the presence oft © GRANTOR:
LENNAR HOMES, LLC, 1 Florkie fimltcd Habllly
company

Hy:
Hm{ﬂ_&%’wﬁ\
Thler Vico-Meesideal

STATB OPF FLONDA }
} 88:
COUNTY OF MIAMI-DADY )

ping Inshumam was lukno'wldaad bofore nio thls -’Z:f doy of Noyomber,

07, by Sk '; SONRE . m Vlu-l"rcﬁd (nes, IJ.L & Fladda limited
{tnblilty any, on batmf of sald wnpan reonvdly kmwn to ur hes
praducdd o Ploplda drdver's llconse as Iderulnonl

Stgu Nameo:
Peint Namo:

My Commisalun Bxphess MQJD

PAIAME HO4U09.) 200920547



On BO0K 2909 PRAGR 1760
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Liegal Buserlplion

All of PENT CREEK HASTER WA, s rocorded i Pist Book 47, Pages 9 thesugh (4, of the
Pullic Recontds of St 1ude Counlv, Florlds, LESS AND BXCEPT Tracts “A-1" and ™B-1* of sald
Bon\ Creok Mastor Plot,

TOGERIER WITHI
BEHT CREEK - TRACT YA+1", s racordod In Piat Book 49, Pages 12 through 17, of ihe Muble
Records ot St, Lucka County, Florids, LERS AN BXCIPT {ota 62 and B8, Lota 94 through 95,

Late 103 throweh 104, Loty 112 through 175, Lols 172 ond 173, Lote 170 throuyls LoD, Lots
o0, 191,193, 185 nnd 211, of onid Plat of Barl Craek « Trect "A-1%,

TOGETHER WHIH .
BANT CREEK « TRACT "B-1%, 83 retorded in Piat Book 49, Pagas 30 | ihrough 49, of tha Poblic

Recorde of St. Lucle County, Fiodda, LESS AND EXCERT Lote 2 through 50, Lals 52 twough
89, Lols 12 lhrough 54 & Lﬂs 24 ulrwnh 93, of sald Plat of Dent Cragk - Tract “p-1",

FIATE OF FLORIOA

8T, LUDIE QOUN isn
nrlfvwmﬂis
(L

MIAKE {93, 13800782 ,

S “EXHIBIT




EXHIBIT "E-2"
{Work within 12 months following the issuance of the 100th Building Permit}
Bent Creek
Developer's Obligation to Construct Improvements for Parcels A-1 and B-1
{These improvements to be completed within 12 months following the issuance of the 100th building permit or ten
{10) years from the effective date of this agreement whichever occurs first)

item Description of Work Quantity  Unit Amount
PARCEL A-1
1 Paving
a) 3/4" Type S-1l] Asphaltic Cencrete (2nd Jift} 11,879 5Y ] 71,274.00
b} Remnaval of asphalt transition prior to 2nd Jift 19 EA 5 2,945.00
c} Sweep/vacuum curh and roadway 1 L5 5 2,328.75
d} Paver Blacks or Stamped asphalt 1,180 5y 5 67,850.00
e} Maintenance of traffic 1 s 5 2,250.00
f) 24" Concrete header 50 LF 5 750.00
8) Pavement remedjation 1 s ) 43,200,00
2 Striping and Signs
aj Stop/Street sign 3 EA S 1,245.00
bj 24" Stop bar 30 LF 5 172.50
3  Drainage
a) Clean / vacuum dralnage for 2nd lift 1 5 S 11,416.50
b} Maintenance of traffic 1 LS 5 1,250.00
4  Additional Improvements
a) Phase one landscaping 1 s 5 30,000.00
b} Bhase twa landscaping 1 s 5 325,000.00
TOTAL PARCEL A-1 $ 560,681.75
PARCEL B-1
1 Paving
a] Paver Blocks or Stamped Asphalt B7S SY 5 50,312.50
bj 24" Concrete header 40 LF 5 600.00
TOTAL PARCEL B-1 $ 50,912.50
Peterson Road Roundabout
1 Paving
a) Paver Blocks or Stamped Asphalt 400 Sy 5 23,000.00
b} Concrete Sldewalk 250 LF 5 S,000.00
c} Sweep/vacuum curb and roadway 1 s ] 1,000.00
d) Malntenance of traffic 115 $ 6,000.00
TOTAL PETERSON ROAD R/A S 35,000.00
Developer's Obligated Amount
Total Improvements s 646,594.25
[ Bond Amount {Total improvements x 150%) S 969,891.38

Revised 7-11-11



EXHIBIT "E-1"
{Wark within 24 months)
Bent Creek

Developer's Obligation to Construct Improvements for Parcels A-1 and B-1
(These improvements to be compieted within 24 months of the effective date of this agreement)

ltem Description of Work Quantity  Unit Amount
PARCEL A-1
1 Paving
al 3/4" Type S-1I Asphaltic Concrete (2nd lift) as shown by attached
Exhibit " " 14,195 SY s 85,170.00
bj Removal of asphalt transition priar ta 2nd lift 26 EA 4 4,030.00
¢} Sweep/vacuum curb and roadway 1 LS 5 2,846.25
d} Malntenance of traffic 1 LS s 2,750.00
e} Pavement remediation 1 LS $ 52,800.00
2 Striping and Signs
a) Stop/street sign 7 EA 4 2,905.00
b} 24" Stop bar 70 LF $ 402.50
3 Drainage
a) Clean / vacuum drainage for 2nd lift 1 LS s 13,953.50
b} Maintenance of traffic 1 LS 4 2,750.00
R
TOTAL PARCEL A-1 $ 167,607.25
PARCEL B-1
1 Paving
a) 3/4" Type 5-11} Asphaltic Concrete [2nd lift) as shown by attached
Exhlbit* " 8,792 sy s 52,752.00
b} Removal of asphalt transitlon prior to 2nd lift 21 EA S 3,255.00
cj Pavement remediation 1 LS s 25,000.00
2 Striping and Signs
a) 24" Stop bar 0 F 8 90.00
b} Reflectors 1 LS s 30.80

TOTAL PARCEL B-1

Developer's Obligated Amount

Toto! Improvements

$ B81,127.80

5 248,735.05

| Bond Amount (Totol Improvements x 150%)

$  373,102.58 |
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EXHIBIT "£"

r————

B E B & Final Lift of Asphalt to be completed within 24 months

§ % Streets within A-1 Boundary {k g

BENEERE Streets within B-1 Boundary



BOND NO.

————

BOND AMOUNT:
CONTRACTOR (PRINCIPAL); [ OWNER;
Name; — Naue: ]
Buslness Address: Business Address:
‘Telephone Namber: .J Yelephone Mwnber: e o]
SUREXY;
Namo:
Buslness Address:
,,,,,,,,,,, "
| "Telephone Number:
BY THIS BOND, ws, CONTRACTOR as PRINCIPAL, and SURETY are held and fimnly
bownd unto OWHNER (Cbliges), fa the sum of Dollacg (§ 3

lavefirl snoney of iha United States of Americn, for the payment of which, well and tealy be mede
to OWNRR, we, PRINCIPAL and BURBTY, bind owrselves, each of ouv heirs, pexsonol
represontatives, adinlndstrators, snccessors, and assigns, jolntly and severally, finnly by thesc
presenis as follows:

'FHE CONDITION OF THE ABOVE OBLIGATION 1S SUCH THAT:

CONTRACTOR has oxeculed and cutered indo a cortaln agreoment with the OWNER (“the
Agreement™), awanded tho __ duy of » 200 to furnish of his owa cost, chavgss
wid expense all materials, equipment, supplies, labor and services fun sirict med express
complisnce with all of the terms end condillons of the Agreciment and Contraol Doouinents
referved (o In the Agreement, 8aid Agrecmont end Cantracl Docuinshis are herchy incorporated
lierein by volerenco and made a patt hereof as filly and completely as If all of sald Agreernent
and Conlract Doouments were got foith herein, for the project hereunder described:

Contrnef Nnmbor:

Profect Deseription (Name and Loeation):

CLPRE (021001 CLPREA
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N WITNESS WHERBOF, fre shove pattics boonded logether have excculed this Instrament in

day of

20 the nameo and

five (5) otiginal counterparts this

coporate geal of each corporate party belng herelo affized and theso presents duly signed by is
undeprigned representntive, pursuend to milhority of its goveming body,

SURETY. CONTRACTOR,
(swal) (seal)
By By: -
Prini Neme: Print Name:
Prist Thie; Pdnt Tille:___
(Atiack Power of Attoruey)
Wiineas: Wilness:

{additional sigamiures, Y any, appear on
alieckied page)

@wﬁﬁrh;m! signatres, {f auy, aqupear om
aftgehed page)

CLPRD [OR00T)

RPREA




Doud 5037182
Wi A Hgohed Sipantore Dlogkcov

By: MS Riatto Bent Creok BL, LLC, 2 Deolnwave linfted
Hability compauy

By: M8 Rinlto Residentinl Holdings, LLC, a Delaware
Hndted Habillty company, Ita saember

BY: MER Holding Compnny, I1.C, & Dolavvnre linited
1taDIHEy conspany, Ifs membey

BY; U.8, Home Corporation, n Deinwaro corporntion,
its Mampger

Byi

Nnine:

Tiile;




EXHIBIT “H”
(Surety Qualifications For Developer Agreement Amendment)

Bent Creek Bond Qualifications

Provide a bond, which shall be written with a surety meeting the requirements contained
herein. The surety shall hold a certificate of authority authorizing it to write surcty bonds
in Florida and the surety bond shall be countersigned by a licensed Florida agent
appointed by the surety. The surety shall have a minimum Best’s Rating of “A-”
according to A. M. Best Company and shall also maintain a current certificate of
authority as an acceptablc surety on Federal Bonds in accordance with U.S. Department
of Treasury Circular 570, current revision. If thc amount of the bond exceeds the
underwriting limitations set forth in Circular 570, in order to qualify, the net retention of
the surety company shall provide evidence satisfactory to thc City that the amount in
excess of the net retention is protected by co-insurance, reinsurance, or other methods in
accordance with Trcasury Circular 297, Revised September 1, 1978 (31 CFR Section
223.10, Section 223.11).
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