CITY OF FORT PIERCE

BUDGET WORKSHOP &
CONFERENCE MEETING

July 10th, 2023
Impact Fee Study & Review

The City’s Present Impact fee schedule (last updated
2008) defines the following Service Areas:

* Parks and Recreation
* Government Buildings
* Solid Waste

* Stormwater

* Transportation

6/26/2023



The City are in process, working with a consultant, to
update the existing impact fee schedule.

The aim is to introduce the Law Enforcement Service
Area together with its own Impact Fee Schedule.

Residential Units

439

GROWTH
AND IMPACT

ON SERVICE

422
247
PROVISION 148 133 I

2018 2019 2020 2021 2022

6/26/2023



6/26/2023

Population Increase

1055 1098

GROWTH

AND IMPACT
ON SERVICE

618
PROVISION 370 333 .

2018 2019 2020 2021 2022

Residential Permit Valuation

Millions S
GROWTH $1103

AND IMPACT

ON SERVICE
PROVISION

2019 2020 2021 2022




GROWTH
AND IMPACT

ON SERVICE
PROVISION

New Commercial sq.ft.

906,397
751,058
135,809
116,309 m——
2018 2019 2020 2021 2022

GROWTH
AND IMPACT

ON SERVICE
PROVISION

Commercial Permit Valuation

Millions S
$109.4
$97.0
223
= B — I
2018 2019 2020 2021 2022

6/26/2023



IMPACT FEE STUDY

Will propose a new Service Area — Law Enforcement
and recommend a fee structure.

The study will also look at the existing Service Areas
and recommend updates.

City staff are in process of gathering relevant data.

Chapter 113 — IMPACT FEES —Inflationary Adjustment

Allows the City to update the Impact Fees during years
which the methodology report has not been updated
(maximum three years).

Inflationary adjustment (using the consumer price
index)

e 2021-2023 =14%

e 2022-2023 =6%

10

6/26/2023



