
DELIVER TO:
City of Fort Plerce, Purchasing Divislon
Room 101
100 North U.S. #1
Fort Pierce, FL 34950

iIA'L TO:
City of Fort Pierce Purchasing Division,
Room l0l
P.O. Box 1480
Fort Pierce, FL 395t1-1rt80

CITY OF FORT PIERCE

INVITATION TO BtD
and

BIDDER ACKNOWLEDGMENT
Bid Writer: Latonya Hubbard, 772467-3102 Bid No: 2023424
Mandatory Site-Visit:

N/A
Bid Title: DISPOSITION OF FPRA SURPLUS
PROPERTIES - 1204 AVENUE E

Handatory Site-Visit Locdion:

N/A

Bid Opening Location:
Purchaslng Division Conference Room, Room 101
100 North U.S. #'1, 1st Floor
Ft. Pierce, Florida 34950

Bid Due Data & Time
3:30PM, THURSDAY, FEBRUARY 27, 2023

ll you naod any rea3onable accommodation for any typo of
disability in order to participats in this procur€m€nt, ploaso
contact thi! doparttnenl as soon 13 possiblo.

Bidder Name:

TELCO INVESTMENTS LLC

Mailing Addres", p.O. BOX 7 4237 1

Boyoton Beach. Florlra 33474

I hereby ccttity that this bid ls made without ptlor
understandtng, agrcf,.menl" or connecfion wlth any
corporation, fim, or person submiating a bld for thel
same malerials, supplies or equipment, and Is in all
reso€cls lah and without coltusion or fraud. I agree to
abide by all condiuons ol ahis blcl anct cer fy that I am
authorized to bdjfot the proposer.

] ( d
Slonature (Manual)

City, State, Zip Code: Typed or Printed NamL:

Terry Coley

Typa of Entity (Selcct one):
Corporation
P.rherrhip
Proprielo13hip

Titb: Manager

lncorpoiatod in the State of:NEW MExlcofaar2ol3 Dellvery in Afrer Recoipt Order

Phone Number: 786 508-5400 Paymont Terms:

Fax Numbor: FEIN or SS Number:80-096'1875

E{lail Addre33: telc!-inv@yahoo.com l.ocal Buslness: 

-Y 
-lLN IIWBE: I-Y 

-NBid Socurity is attached, when roquired, in the amount

F.O.B. DESTINATION
of$

lf returning as a "No Bid" state reason:

THIS PAGE ]tiUST BE COMPLETED AND RETURNED wlTH YOUR BID

Bid No. 2023-024

LLC



CITY OF FORT PIERCE
OFFER TO PURCHASE'BID RESPONSE FORM

DISPOSITION OF CITY SURPLUS PROPERTIES
Bid No. 2023-024

Date- February 20, 2023

l/we propose to purchase property located at: 1204 Avenue E

PROPOSED SUBMITTED BY:

Legal Name (s): TELCO INVESTMENTS LLC

Address: P.O. BOX 7 4237 1 Boynton Beach, Florida 33474

Day-time Phone Number Mobile Number: 786 508-5400

Ema il. telco_inv@yahoo.com

INTENDED USE
l/we propose to use the property for:

New Construction of One Three Bedroom Duplex

Will this property be your primary residence? Yes X

lf not above, what do you intend to develop the property for:x Rental-Resale-
No

Other

IMPROVEMENTS
ln consideration for the City of Fort Pierce transfening the property, l^/ve propose to make the following
improvements. (Provide a detailed description of the project outlining intended use of the property with
a description of rehabilitation, renovation, modifications, or new construction):

(Attach pages as needed\

Total value of all proposed improvements to the property: $ 362,000.00

BID/BID AMOUNT
l/we offer to pay the City of Fort Pierce 12000 for the property.

REQUIREO INFORi,IATION
To be considered mmplete, the following documentation/information must be submitted. Please

Offer to Purchase /Bid Response Form Bid No. 2023-024

tr

New Construction of One Three Bedroom Duplex



CITY OF FORT PIERCE BIDDER'S CHECKLIST

This checklist is provided to assist each Bidder in the preparation of their bid response. lncluded in
this checklist are important requirements, which is the responsibility of each Bidder to submit with

their response in order to make their response fully compliant. This checklist is only a guideline, it is
the responsibility of each Bidder to read and comply with the lnvitation to Bid in its entirety.

Check "Yes" or "l{o" to each of the following:
NO

X

X

x
ls the Development Plan included :

Preliminary building plans included
Timeline to complete the construction p@ect
Construction cost estimates included
Landscaping plans
Proper$ develoPment utilization

ls lnvitation to Bid cover page (page 1) completed, signed,
and attached?

ls the Offer to Purchase Form (page age '14-16) completed, signed
and attached?

Bid envelope is marked accordingly.

PLEASE SIGN AND RETURN WITH BID:

X

x
X
X

x

x

X

Exhibit A- Property Record Card Bid No. 2023-024

YES

ls the Bidder's Narrative/Summary included?

ls the proof of Financial Ability/Letter from financial institution included?



indicated if the information is included with this submittal in the tabbed format as describe above.
Only complete bids will be considered.

X Yes 

-No 
Development Plan - Preliminary building plans including elevations floor
plans, facades and landscaping.

X yes No Timeline to complcto construction project

X Yes

-No
Construction Cost Estimate- improvements by a knowledgeable &
experienced third-partyprofessional, e.9., an engineer, architect, or licensed
contractor.

Proof of financial ability to complete the project. Proof may be letter of
credit, loan commitment, or proof on cash on hand, or some other form as
approved by the City. Grants or special financing must be listed but cannot be

counted as proof as financial ability unless a copy of the award notice or other
acceptable guarantee is provided.

Property Utilization/lntended Use - Will this be your primary residence? lf
not, what do you intend to develop the property for?

No

Yes X No

X Yes No Narrative/Summary from Developer OR Neighboring Property
Owne/Occupant

Offer to Purchase /Bid Response Form Bid No. 2023-024

X Yes



BIDDER'S ACKNOWLEDGEMENT
The Bidder understands that information coniained in this Bid Form is to be relied upon by the City of
Fort Pierce in awarding the specified Bidder, and such information is warranted by the Bidder to be
true. Bidder understands that the City/Agency has the right to verify the information submitted and to
seek any additional information relating to the Bidder's qualifications. The discovery of any
misstatement, which, in the sole opinion of the City/Agency, materially affects the Bidder's
qualifications to perform, shall cause the re.iection of the Bid, and if after the award, to cancel the sale
of agreement. The Bidder acknowledges that the deed will include a clause stating that the property
reverts to the City of Fort Pierce if substantial compliance with the provisions of the bid is not met
according to an agreed upon timeline.

l,.,C,t#
Bicrder of Aut{orizGd fepresentalive

Terry Col6y

Typed t{ame

or/blurr
Date I t

Offer to Purchase /Bid Response Form Bid No. 2023-024



TIMELINE TO COMPLETE

6 - 9 MONTHS

PROPERTY UTILIZATION/INTENDED USE

RENTAL PROPERTY



Residence

Toby T. Philpart -President

License$ CRC1332456

Oate: February 20, 2023

Estimate: 2023-82
Expiration Date: September 20, 2023

Owner: Telco lnvestments LLC

Address: 1204 Avenue E

City/state: Fort Pierce, FL 34950

Proiect: t{ew Oupler

s.ooc ot wort:

-phnr, 

nr.hit".t, rngin""r s22'717 00 Permits

s24,oo0.m
Site Prep, Clearing, Grading, Demolition
Foundation/Strudural, Concrete, Walls

Framin& Trusses, Sheathing

Roof

Exterior Windows & Doors

Plum hg Roughln
Electrical RouSh-ln

HVAC Rou8htn
Erterior Finish (Sliding, Veneer, Paint)

lnsulation (walls & Celling)

lnterior walls & CeilinS (lncludes walltile)
Cabinets/Vanities (Countertops)

lnterior Trim, Doors, Mirrors
lnterior Paint

HVAC: Finish (Furnace, condenser)

Floor coverinB (carpet, vinyl, wood, tile)
Plum bg: Fixture

Electrical: Fixture
Appliances

CHDO BY SUNRISE CITY, INC.
5115 NORTH DIXIE HIGHWAY

Pompano Beach, Florida 33069
(561)702-6ss7 cell
su n ri sech do(osma il.com

Bid Proposal:

s1s,0o0.0o
s4O,0O0.OO

s33,000.00
s2s,mo.00
s16,787.@
s18,000.00
s20,0@.00
s 18,000.0o

s16,mO.m
s 5,000.00

s14,000.m
s20,000.00
s 9,000.00

s 8,000.m
s 6,s00.00

s12,O(x).00

s 7,sm.o0
s s,ooo.oo

s10,000.00



Concrete (8ara8e, driveway, walks)

water/Sewer (includes well, septic and city): Connections Rough-in

Deck/Patio/Pool/Other Exterior Structures
Landscaping

Property Budglt
Contractors Fee

Contingency Fee

Tot l

Authorized SiSnature

CHDO BY Su City, I

s 16,000.m

s 8,000.00

S 3,ooo.oo

s 7,000.00

s 385,502.0O

s 38,ss0.00

5 38,550.00

s 462,602.00

All proposals are guaranteed to be specified. All work to be completed in workmanlike manner

according to standard practices. Any alteration or deviation from above specifications involving extra

costs will be executed only upon written orders, and will become an extra charge over and above the
proposal. All agreement contingent upon strikes, accidents, or delays beyond our control. This proposal

will need to be accepted no later than (5) calendar days after bid submitted or it is void thereafter at the
option of the Undersigned.

,",", Fz[, rtr, uI

Accepted Signature:

,/\

krru l-olils 0ate 0
Telco In{"rtr"n$, LLC



FIXANCE o/ AMERICA
_ COMMERCI L -

Finance of America Commercial
6230 Fairview Road

Suite 300
Charlotte. NC 28210

February 23, ZO23

RE: Line of Credit Approval

To Whom It May Concern,

Telco Investments LLC ("Borrowef) is approved for an Exposure Limit with Finance of America
Commercial LLC ("FACo"), up to the amount of $2,000,000 for the acquisition of residential real
estate for investment purposes. The maximum property funding request is $2,000,000. This
approval expires on 06/2L|2OZ3 and is subject to the following:

The amount of available credit to the Borrower may vary at any given time
depending on outstanding property loan balances.
Each property funding is subject to FACo's complete review of the transaction,
collateral, and Borrower's liquidity.
FACo reserves the right to amend or add any requirements or loan conditions in its
sole discretion.

Please call me at 301-465-8091 if you have any questions about this approval.

Sincerely,

Michael Royal
Field Market Specialist
NMLS #

Page lof 1 FOAcommercial.con'
g 2020 Finance of America Commercial LLC | 6 | NMLs lD f 1133465

lPublish Datel



TELCO INVESTMENTS LLC
Specializing ln lncome Diverslf lcatlon

February 20,2023

SUMMARY

I Terry Coley is a license real estate broker I have been in the real estate business for

close to 40 years now as a broker and investor I have been buying rehab and renting

properties in Miami, Fort Lauderdale and lwas a member of a partnership that build 48

units townhomes in West Palm Beach my daughter move to Fort Pierce in 2016 lvisit

and was riding around the area and I saw a lot of boarded up properties and vacant

lots.

After doing my research most of the vacant lots and building was own by The City of

Fort Pierce I met with City Manager and the Head of the CRA and told them what my

plans were and ask for what kind of lncentive that the city could give me if I build new

Construction and they agreed to waive all City lmpast Fees. I completed two duplexes

in January 2022 5'11 & 513 N gth sitreet that was the first new construction in that area

in 20 years. I recently broke ground on 510 Dundas Court. I own 8 other lots in that area

and in the process of acquiring more lots.

l'm going to build Duplexes,Triplexes & Fourplex on those lots we are creating value in

this area.

Your Truly,

&l
ley

Itt'1
Terry Cd f



FLORIDA FORT PiERCE LOCATION MAP DRAWING INOEX

SYMBOLS
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