DELIVER TO:

City of Fort Pierce, Purchasing Division
Room 101

100 North U.S. #1

Fort Pierce, FL 34950

MAIL TO:

City of Fort Pierce Purchasing Division,
Room 101

P.O. Box 1480

Fort Pierce, FL 34954-1480

CITY OF FORT PIERCE

INVITATION TO BID

and
BIDDER ACKNOWLEDGMENT

Bid Writer: Gelencia Carter, (772) 467-3102

Bid No: 2024-020

Pre-Bid Conference:
10:00AM, FRIDAY, April 19, 2024

Bid Title: FRANCES AVENUE ROADWAY
IMPROVEMENTS

Mandatory Site-Visit Location:
CITY HALL, 15T FLOOR
ENGINEERING CONFERENCE ROOM
100 NORTH U.S. #1, FT. PIERCE, FL

Bid Opening Location:

Purchasing Division Conference Room, Room 101
100 North U.S. #1, 1st Floor

Ft. Pierce, Florida 34950

Bid Due Date & Time:
3:00 PM, THURSDAY, MAY 02, 2024

If you need any reasonable accommodation for any type of
disability in order to participate in this procurement, please
contact this department as soon as possible.

Bidder Name:

Pav-Co Contracting, Inc.

Mailing Address:
533 SE Central Parkway

I hereby certify that this bid is made without prior
understanding, agreement, or connection with any
corporation, firm, or person submitting a bid for the
same materials, supplies uipment, and is in all

=

Authotized Signature (Manual)

X

City, State, Zip Code:

Stuart, FL. 34994

Typed or Printed Name:

William Carpino

Type of Entity (Select one):
Corporation X

Partnership
Proprietorship

Title:

President

Incorporated in the State of: F|_

Year: 1986

Delivery in TBD days, After Receipt Order

Phone Number: 772-286-7385

Payment Terms: Net 30 Days

Fax Number: 772-286-7859

FEIN or SS Number: 59-2754935

E-Mail Address: Pavcocontracting@aol.com

Local Business: X Y _ N MWBE: _YX N

Bid Security is attached, when required, in the amount

of § Ll“\ qu . 0“‘\

F.O.B. DESTINATION

If returning as a "No Bid" state reason:

THIS PAGE MUST BE COMPLETED AND RETURNED WITH YOUR BID

Bid No. 2024-020




CITY OF FORT PIERCE BIDDER’S CHECKLIST

This checklist is provided to assist each Bidder in the preparation of their bid response.
Included in this checklist are important requirements, which is the responsibility of each
Bidder to submit with their response in order to make their response fully compliant. This
checklist is only a guideline, it is the responsibility of each Bidder to read and comply

with the Invitation to Bid in its entirety.

Check “Yes” or “No” to each of the following: YES NO
Is Invitation to Bid cover page (page 1) completed, signed and
attached? g
Did you include proof of proper insurance as stated in the bid
documents? X
Is Bid Response Form completed, signed and attached? X
Did you complete, signed and attached the W-9 Form®? X
All prices have been reviewed for mathematical accuracy, all price X
corrections initialed, and all price extensions and totals thoroughly
checked.
Include proof of proper licensing as stated in bid documents. X
Hard Copy Submissions Only:
Are the correct copies included? One (1) original and One (1) USB X
Drive?
Is each Bid Addendum (when issued) signed and included?

X

PLEASE SIGN AND RETURN WITH BID

13
Checklist
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BID RESPONSE FORM
FRANCES AVENUE ROADWAY IMPROVEMENTS

item No. Description Units | Quantity Unit Price Amount
1 MOBILIZATION/BOND LS 1
56,028.53 56,028.53
2 MAINTENANCE OF TRAFFIC LS 1
7,500.00 7,500.00
3 MATERIAL TESTING LS 1
11,385.00 11,385.00
o PREVENTION, CONTROL & ABATEMENT
4 F EROSION AND WATER POLLUTION LS 1
OF EROS 4.900.00 4.900.00
CONSTRUCTION LAYOUT/RECORD
> DRAWINGS LS ' 114.000.00 14,000.00
6 CLEARING, GRUBBING & DEMOLITION LS 1
17,500.00 17,500.00
7 MAILBOX (REMOVE & RESET) EA 8
250.00 2,000.00
8 REGULAR EXCAVATION CY 216
32.50 7,020.00
9 REGULAR EMBANKMENT cY 31
30.00 930.00
10 COQUINA CURB PAD (4" THICK) SY 321
33.60 10,785.60
n MILLING EXISTING ASPHALT PAVEMENT Sy 1155
(1" AVERAGE DEPTH)
8.75 10,106.25
12 SUPERPAVE ASPHALTIC CONCRETE (SP- | TN 7
9.5) (TRAFFIC C) (1")
240.00 17,520.00
3 SUPERPAVE ASPHALTIC CONCRETE ™ T
(TYPE B-9.5) (TRAFFIC C) (10.5")
295.00 32,745.00
14 SUPERPAVE ASPHALTIC CONCRETE ™ 138
(TYPE SP-12.5 OVERBUILD) (TRAFFIC C)
192.00 26,496.00
DITCH BOTTOM INLET (TYPE C) (<10') EA 5
15
5,382.00 26,910.00
16 VALLEY GUTTER INLET (TYPE V) (P-
BOTTOM <10") EA 9 6,785.00 13,570.00
17 VALVE BOXES, ADJUST EA 2
1,265.00 2,530.00
18 METER BOXES, ADJUST EA 5 S
488.00 2,440.00
B 19 CONCRETE PIPE CULVERT (15" RCP) LF 105
95.73 10,051.65
20 CONCRETE PIPE CULVERT (18" RCP) LF 210 104.65 21,976.50
21 PIPE LINER (CURED IN PLACE) (15) LF 134
310.00 41,540.00
22 VALLEY GUTTER —~ CONCRETE LF 1129
B 26.00 29,354400

e e




DRIVEWAY APRON CONCRETE, 6" THICK | SY
23 201 199 35 19,969.35
24 N
DRIVEWAY APRON BRICK PAVERS sy 29 275.00 6,050.00
25 PERFORMANCE TURF (SOD) (FLORATAM) | SY 1404
6.00 8,424.00
26 THERMOPLASTIC TRAFFIC STRIPING LF 24 7 00
(WHITE) (24") : 168.00
27 | THERMOPLASTIC TRAFFIC STRIPING LF 200
(YELLOW) (6") 1.27 254.00
28 PVC WATERMAIN (47) (F&l) LF 42 28,00 3.276.00
29 WATER METER/SERVICE (ADJUST) LF 10
402.50 4,025.00
Total Site Improvement Bid:
5409,454.88
Add 10% Construction Contingency for potential field change orders: $
40,945.49

TOTAL FINAL BID:

§450,400.37

R




PLEASE COMPLETE AND INCLUDE IN WITH YOUR BID SUBMISSION.

Form W'g
(Rev. October 2007)

Department of the Treasury
Internal Revenue Scrvice

Request for Taxpayer
Identification Number and Certification

Give form to the
requester. Do not
send to the IRS.

Name (as shown on your income tax return)
Pav-Co Contracting, Inc.

Business name, if different from above

Check appropriate box: D individual/Sote proprietor KJ Corporation D Partnership
D Limited liability company. Enter the tax classitication (D=dlsregarded entity, C=corporation, P=partnership) »
[] other (see instructions) >

Address (number, street, and apt. or sulte no.)

533 SE Central Parkway
i City, state, and ZIP code

Stuart, FL. 34994

List account number(s) here (optlanal)

D Exempt
payee

Requester's name and address (optional)

Print or type

See Specific Instructions on page 2.

EERYI Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on Line 1 to avoid Soclal security number
backup withholding. For individuals, this is your social security number (SSN). However, for a resident : ;
alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For other entities, it is

your employer identification number (EIN). If you do not have a number, see How o get a TIN on page 3. or

Employer identification number

2754935

Note. If the account is in more than one name, see the chart on page 4 for guidelines on whose
number to enter. 59

Ml Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me), and

2. 1 am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal
Revenue Service (IRS) that | am subject to backup withholding as a resutlt of a failure to report all interest or dividends, or (¢) the IRS has
notified me that | am no longer subject to backup withholding, and

3. lam a U.S. citizen or other U.S. person (defined below).
Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup

withholding because you have failed to repor;étl/interest and dividends on your tax return. For real estate transactions, item 2 does not apply.

For mortgage interest paid, acyjujsition or donment of secured property, cancellation of debt, contributions to an individual retirement
arrangement (IRA), and genera Ls\pa its other than interest and dividends, you are not required to sign the Certification, but you must
thd in

provide your correct TIN. See uctions on page 4.

Date P 4/9/2024

Sign Signature of
Here U.S. person P>
General Instructio

Section references are to the Intemal Revenue Code unless
otherwise noted.

Purpose of Form

A person who is required to file an information retum with the
IRS must obtain your correct taxpayer identification number (TIN)
to report, for example, income paid to you, real estate
transactions, mortgage interest you paid, acquisition or
abandonment of secured property, cancellation of debt, or
contributions you made to an IRA.

Use Form W-9 only if you are a U.S. person (including a
resident alien), to provide your correct TIN to the person
requesting it (the requester) and, when applicable, to:

1. Certify that the TIN you are giving is correct (or you are
waiting for a number to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S.
exempt payee. If applicable, you are also certifying that as a
U.S. person, your allocable share of any partnership income from
a U.S. trade or business is not subject to the withholding tax on
foreign partners’ share of effectively connected income.

Note. If a requester gives you a form other than Form W-9 to

request your TIN, you must use the requester's form if it is
substantially similar to this Form W-9.

Detinition of a U.S. person, For federal tax purposes, you are
considered a U.S. person if you are:

e An individual who is a U.S. citizen or U.S. resident alien,

e A partnership, corporation, company, or association created or
organized in the United States or under the laws of the United
States,

® An estate (other than a foreign estate), or

® A domestic trust (as defined in Regulations section
301.7701-7).

Special rules for partnerships. Partnerships that conduct a
trade or business in the United States are generally required to
pay a withholding tax on any foreign partners' share of income
from such business. Further, in certain cases where a Form W-9
has not been received, a partnership is required to presume that
a partner is a foreign person, and pay the withholding tax.
Therefore, if you are a U.S. person that is a partner in a
partnership conducting a trade or business in the United States,
provide Form W-9 to the partnership to establish your U.S.
status and avoid withholding on your share of partnership
income.

The person who gives Form W-9 to the partnership for
purposes of establishing its U.S. status and avoiding withholding
on its allocable share of net income from the partnership
conducting a trade or business in the United States is in the
following cases:

e The U.S. owner of a disregarded entity and not the entity,

Cat. No. 10231X

W-9 Form

Form W=9 (Rev. 10-2007)

Bid No. 2024-018



April 10, 2024

CITY FORT PIERCE

FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020

ADDENDUM NO. 1

The purpose of this addendum is to respond to questions submitted by potential bidders for
clarification of the bid specifications:

1 QUESTION: Can a FDOT pre-qualified contractor bid on this project?
ANSWER: Yes. A State of Florida General Contractor’s License is required.
2. QUESTION: What is the estimated budget range for this project?
ANSWER: The estimated budget for this project is $300,000.

All other conditions of this bid reamain the same.

Please acknowledge recejgt of this addendum and include it with your submittal.

Signature:

\ Manual
Signature:__ William Carpino

Typed or Printed

Company Name: Pav-Co Contracting, Inc.

Address: 933 SE Central Parkway Stuart, FL. 34994

Date: 4/10/2024

/Ih
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April 12, 2024

CITY FORT PIERCE

FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020

ADDENDUM NO. 2

The purpose of this addendum is to respond to questions submitted by potential bidders for
clarification of the bid specifications:

1. QUESTION: Project plans pages 22 through 26 are blank. Is this Correct?
ANSWER: Yes. Attached are the revised bid plans with blank pages removed.
2. QUESTION: Is all the work under this contract to be completed by subcontractors

only or just the scopes listed under List of Major Subcontractors?

ANSWER: Item should read that 40% of Work must be done by the General
Contractor’s entity.

All other conditions of this bid femain the same.
Please acknowledge receipt of @Zum and include it with your submittal.

Signature: =

Manual
Signature;_William Carpino

Typed or Printed

Company Name: Pav-Co Contracting, Inc.

Address: 533 SE Central Parkway Stuart, FL. 34994

/h
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April 22, 2024

CITY FORT PIERCE

FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020

ADDENDUM NO. 3

The purpose of this addendum is to respond to questions submitted by potential bidders for
clarification of the bid specifications:

1. QUESTION: Bid Item 13 — Superpave Asphaltic Concrete (Type B-9.5) (Traffic C)
(10.5") — Please clarify the 10.5” depth, does this mean 9" of base
rock and 1-1/2" of asphalt or is it as it reads, 10.5” of asphalt?

ANSWER: As it reads.
2. QUESTION: Is item 13 intended for all the required trench restoration for the
indicated cross drains and the revised edge of pavement?
ANSWER: All areas are called out on the construction plans.
3. QUESTION: Sheet 5 of the plans shows 138 tons of SP-12.5 overbuild (pay item

334-1-13C) but this pay item is not on the bid form. Will this pay item
be added to the bid form?

ANSWER: The bid form has been revised. Please see attached.

All other conditions of this bid remain the same.

Please acknowledge receipt of th{§ adderidum and include it with your submittal.

Signature: y,

Manual

Signature:_ William Carpino

Typed or Printed

Company Name: Pav-Co Contracting, Inc.

Address: 933 SE Central Parkway Stuart, FL. 34994

/h
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April 24, 2024

CITY FORT PIERCE

FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020

ADDENDUM NO. 4

The purpose of this addendum is to respond to questions submitted by potential bidders for
clarification of the bid specifications:

1. QUESTION: Other than SWPPP and ROW permits are there any additional
permits required?

ANSWER: No other permits are required. ROW permits are not required for
the FPUA utility work on this project as it is a part of
the approved plans.

2. QUESTION: What is the City's charge for a ROW permit?
ANSWER: There is no charge currently for a ROW permit.
3. QUESTION: There is no line item for drainage removal. Where would the City

prefer this item to be accounted for on the bid form?

ANSWER: This should be accounted for in the Clearing, Grubbing and
’ Demolition line item. The bid form has been revised for further
clarification.

4. QUESTION: Other than SWPPP and ROW permits are there any additional
permits required?

ANSWER: No other permits are required. ROW permits are not required for
the FPUA utility work on this project as it is a part of the
approved plans.

5. QUESTION: Regarding the Frances Avenue Roadway Improvements project,
| see that the list of insurance requirements includes the
following: Workers; Compensation/Employer’s Liability
Insurance, Commercial General Liability Insurance, Automobile
Liability Insurance, Pollution Legal Liability, Property/Builder's Risk
Insurance. Therefore, my question would be do you require the
bidder to submit a copy of All of these insurance at the time of the
bid? Or is the contractor to supply a copy of these after the notice of
award?

Addendum No. 4 ~ BID No. 2024-020




ANSWER: The insurance requirement that is needed during the bid
submission is simply a proof of insurance by including a
copy of your current certificate of Insurance. However, once the
contractor is awarded the bid, they must have all the required

insurance requirements in order to proceed with the award
process.

Please acknowledge receipt f\t 1S addendum and include it with your submittal.

>

Signature:

Manual
Slgnature W|”|am Carp|no

Typed or Printed

Company Name; Pav-Co Contracting, Inc.

Address: 533 SE Central Parkway Stuart, FL. 34994

/h

oy
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EXHIBIT “E”

SECTION 001
BID FORMS
PROPOSAL TO
THE CITY OF FORT PIERCE
FOR
FRANCES AVENUE ROADWAY IMPROVEMENTS

NAME OF BIDDER: Pav-Co Contracting, Inc.

MAILING ADDRESS: 533 SE Central Parkway

STREET ADDRESS: _Stuart, FL. 34994 (Zip Code)

PHONE NUMBER: _772-286-7385

To the: City of Fort Pierce

Pursuant to and in compliance with your notice inviting sealed proposals (Call for Bids), Instructions to
Bidders, and the other documents relating thereto, the undersigned bidder, having familiarized himself
with the terms of the Contract Documents, local conditions affecting the performance of the contract,
and the cost of the Work at the place where the Work is to be done, hereby proposes and agrees to
perform within the time stipulated in the Contract, including all of its component parts and everything
required to be performed, and to provide and furnish any and all utility and transportation services
necessary to perform the contract and complete in a workmanlike manner, all of the Work required in
connection with the construction of said Work, all in strict conformity with the plans and/or details,
specifications and other related Contract Documents included herein.

The undersigned Bidder acknowledges receipt of the following Addenda, which have been
considered in preparation of this Bid:

No. 1 Dated 4/10/24 No. 4 Dated 4/24/24
No. 2 Dated 4/12/24 No. Dated
No. 3 Dated 4/22/24 No. Dated

The undersigned Bidder agrees that the Work shall be achieve final construction within 150 calendar
days according to the schedule and the Notice to Proceed set forth in these Documents.

The undersigned Bidder further agrees to pay liquidated damages as described herein and engineering
and field inspection expenses, due to overtime work and avoidable delays, which shall be in addition
to such other amounts for actual delay damages.

Bidder has stated all prices in numerals in accordance with Section 11.2 of the Instruction to Bidders in
the blank space(s) provided for that purpose. Bidder has completed all portions of the Bid to avoid
disqualification.

The undersigned, as Bidder, declares that the Bid is made in good faith; that this proposal is made
without collusion with any person, firm, or corporation; and he proposes and agrees, if the proposal is
accepted, that he will execute a contract with the City in the form set forth in the Contract Documents;
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EXHIBIT “E”
SECTION 001
BID FORMS
that he will furnish the Contract Security Insurance Certificates; that he is aware that failure to properly
comply with the requirements set out in the INSTRUCTIONS TO BIDDERS and elsewhere in the
Contract Documents may result in a finding that the Bidder is non- responsive and a forfeiture of the
Bid Security.

The undersigned Bidder agrees to furnish the required bonds and insurance and to enter into a contract
within 10 days after receipt of Notice of Award and further agrees to complete the Work within the time
period specified in the Notices to Proceed for each individual project.

The undersigned declares that he has had prior experiences in the type of Work required and has the
necessary finances, personnel, working organization, and equipment available to execute the proposed
Work.

Bids shall only be considered from those Bidders who have obtained these Contract Documents
directly from the City either electronically or from Demand Star.

LIST OF MAJOR SUBCONTRACTORS
1. If awarded a contract as a result of this Bid, the major subcontractors used in the
prosecution of the Work will be those listed below, and

2. The following list includes all subcontractors who will perform Work, and

3.  The Bidder represents that the subcontractors listed below are financially
responsible and are qualified to do the Work required, and

4. 4
0% of Work must be done by the General Contractor’s entity.

If no major subcontractors are to be used, so state on this form

Work to be Done Name of Subcontractor Address
Concrete Mosley and Son Construction 1400 SE Monterey Rd, Stuart, FL 34994
Striping and Signage Treasure Coast Striping and Maintenance PO Box 880034 Port St. Lucie, FL. 34988
Underground Utilties/ Drainage R K Contractors Inc. 1720 Copenhaver Road Fort Pierce, FL 34945
Brick Pavers Hardscapes 5009 Lace Ave. Fort Pierce, FL. 34982
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EXHIBIT “E”

SECTION 001
BID FORMS

Notice of Proceed shall be issued by the City with the specified Work to be completed as described in Section
8 of the General Conditions, within the number of days stated when each Project Contract Time begins to run
as specified in the Notice to Proceed.

Work shall be completed, ready for final payment in accordance with Section 8 and 9 of the General
Conditions.

Time is of the essence of this Contract and Contractor recognizes that the City will suffer financial loss if the
Work, or portions authorized, is not completed within the number of days stated above. Accordingly, Contractor
agrees to pay City the liquidated damages stated in the Agreement for each day after the time specified above
that the Work is not complete in accordance with Sections 8 and 9 of the General Conditions and with the
Agreement.

These liquidated damages are cumulative and additive and represent a reasonable estimate of City's expenses
for extended delays. Furthermore, Contractor agrees to pay City expenses for inspection, engineering
services, and administrative costs associated with such delay.

In addition to these amounts, there may be additional other amounts for delay damages incurred by City as a
result of delays by Contractor. These actual delay damages will include, but not be limited to, delay damage
settlements or awards, penalties, and professional fees incurred in connection with such settlements, awards,
or penalties and fines imposed by regulatory agencies, contract damages, and loss of use.

ACCOMPANYING THIS PROPOSAL |S _ Bidder's Bond

(Insert the word(s) "cashier's check," "bidder's bond," "certified check,” or other security as provided by law,
as the case may be), in an amount equal to at least 10% of the total amount of the bid, payable to the CITY
OF FORT PIERCE the undersigned deposits above-named security as a proposal guarantee and agrees that
it shall be forfeited to the City as liquidated damages in case this proposal is accepted by the City and the
undersigned fails to execute a contract with the City as specified in the Contract Documents, accompanied
by the required payment and faithful performance bonds, with sureties satisfactory to the City, and
accompanied by the required certificates of insurance coverage and endorsements. Should the City be
required to engage the services of an attorney in connection with the enforcement of this bid, bidder promises
to pay City reasonable attorneys' fees and costs (including attorneys' fees and costs on appeals), incurred
with or without suit.

The Work shall be performed under a State of Florida Contractor's License. Contract shall not be awarded
unless proof of valid license(s) is provided, and license shall be appropriate for the nature of the Work.

The Bidder certifies that the following documents are included in the Bid and are complete:

1. Bid form, list of Addenda received, and authorized signatures.
2. Bid Bond with Power of Attorney attached.

3. Affidavit of Non-Collusion.

4, Trench Safety Act Form.

The Bidder further certifies that he will submit within ten (10) days of notification of the Apparent
Successful Bidder:
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BID FORMS

Exhibit E

List of Major Subcontractors
Payment Bond
Performance Bond
Agreement

Certificates of Insurance

128

EXHIBIT “E”
SECTION 001

Bid No. 2024-020



EXHIBIT “E”
SECTION 001
BID FORMS

NOTE: If bidder is a corporation, the legal name of the corporation shall be set forth below, together with
signature(s) of the officer or officers authorized to sign contracts on behalf of the corporation and corporate
seal: if bidder is a partnership, the true name of the firm shall be set forth below with the signature(s) of the
partner or partners authorized to sign contracts in behalf of the partnership; and if the bidder is an individual,
his signature shall be placed below.

Bidder: l‘av-Co Contracting, Inc.

\P((Type or Print)
By: k

v
Willilm Carpino

Name:

Title: President

Dated: May?2 . 2024

(Corporate Seal)

Attest
If Corporatk\{\(

By:

nY (Signature)

Name: William Carpino

Title: President

o iy
Witnesses: | < &) Y\\ AINNQN

(Signature)

(If partnership
Or individual)

(Signature)

Contractor’s License (State, Number, Expiration Date, Type of License)

Florida, CGC1532201, August 31, 2024 General Contractor

END OF SECTION
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BB04367 EXHIBIT “E”
SECTION 002
BID FORMS
BID BOND

KNOW ALL MEN BY THESE PRESENTS, that we, Pav-Co Contracting, Inc.
, as Principal, and _United States
Fire Insurance Company , as Surety,

are held and firmly bound unto the City of Fort Pierce, hereinafter called the City, in the penal
sum of Ten Percent of Bid Amount

Dollars ($_10% of bid Amount ), lawful money of the United States,
for the payment of which sum well and truly to be made, we bind ourselves, our heirs, executors,
administrators, and successors, jointly and severally, firmly by these presents. The Bid Bond
amount shall be ten (10) percent of the Base Bid amount as entered on the Bid Form.

The condition of this obligation is such that whereas the principal has submitted the accompanying
bid dated May 2 2024, for the FRANCES AVENUE ROADWAY IMPROVEMENTS

NOW, THEREFORE, if the Principal shall not withdraw said bid within the period of time set forth
in the Contract Documents, and shall within ten (10) calendar days after receipt of the Notice of
Award enter into a written contract with the City in accordance with the bid as accepted, and if
the Principal shall give the required bonds with good and sufficient sureties for the faithful
performance and proper fulfiliment of such contract and for the protection of subcontractors,
laborers and material men, and if the Principal has provided the required evidence of insurance
as set forth in the Contract Documents and complied with the Florida Department of
Environmental Protection certifications and requirements, and all other contract provisions, or in
the event of withdrawal of said bid within the periods specified, or the failure to enter into said
contract, or failure to comply with FDEP requirements, or otherwise, if the Principal shall within
sixty (60) days after request by the City to pay to the City the difference between the amount
specified in said bid and the amount for which the City may procure the required work, if the latter
amount be in excess of the former, then the above obligation shall be void and of no effect,
otherwise to remain in full force and effect.

It is further agreed that if the City is required to utilize legal counsel to recover on this bond, it
may also recover its costs relating thereto, including a reasonable amount for attorneys' fees and
costs, including attorneys' fees and costs in appellate proceedings.
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BID FORMS

EXHIBIT “E”
SECTION 002

IN WITNESS WHEREOF, the above parties have executed this instrument under their several seals this _2___day

of May

, 2024, the name and corporate seal of each

corporate party being hereto affixed, and these presents duly signed by its undersigned representative pursuant

to authority of its governing body.

WITNESSES
(if individual
or partnership)

Exhibit E

PRINCIPAL /
Pav-Co Contrgqin nc.
\ )

By:

(Signature)

Name: Williagm Carpino

Title: President

ATTEST (ifs rp@;r-l)/
1 .

{Signature)
Name: Gregory Carpino

By:

Title: Vice President
(Corporate Seal)

SU?Y
United Sfate Fir&l&sura _Company

By:\ wl/\) /0\——'

(Signature)
Name: Robert Barra

Title: Attorney In Fact

(Surety Seal)
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EXHIBIT “E”

SECTION 003
BID FORMS

BID FORMS
Attach a certified copy of Power of Attorney appointing individual Attorney-in-Fact for execution
of Bid Bond on behalf of Surety.

Any Claims under this bond may be addressed to:

Name of Surety United States Fire Insurance Company

Mailing Address 305 Madison Avenue, Morristown, NJ 07962

Street Address 305 Madison Avenue, Morristown, NJ 07962

Name and Mailing and Street _305 Madison Avenue, Morristown, NJ 07962

Address of Agent or 8575 NW 52 Place, Coral Springs, FL 33067

Representative in Florida 8575 NW 52 Place, Coral Springs, FL 33067

(if different than above)

Telephone Number of Surety _973-326-7345

and Agent or Representative

in Florida  954-255-9855

END OF SECTION
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CERTIFICATE OF OWNER'S ATTORNEY

PROJECT: Frances Avenue Roadway Improvements

|, the undersigned, __ Robert Barra

(Name of Attorney) IN Fact

the duly authorized and acting legal representative of__United States Fire Insurance Company

,do hereby certify as

follows:
(Owner)

| have examined the attached contract(s) and surety bonds and the manner of execution
thereof, and | am of the opinion that each of the aforesaid agreements has been duly executed
by the proper parties thereto acting through their duly authorized representatives; that said
representatives have full power and authority to execute said agreements on behalf of the
respective parties named thereon; and that the foregoing agreements constitute valid and
legally binding obligations upon the parties executing same jn accordance with terms,
conditions, and provisions thereof.

M
Robert Barra Attorney In Fact

5-2-24
Date

END OF SECTION
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POWER OF ATTORNEY
UNITED STATES FIRE INSURANCE COMPANY
PRINCIPAL OFFICE - MORRISTOWN, NEW JERSEY
00975

KNOW ALL MEN BY THESE PRESENTS: That United States Fire Insurance Company, a corporation duly organized and existing under the laws of the
state of Delaware, has made, constituted and appointed, and does hereby make, constitute and appoint:

Robert Barra

each, its true and lawful Attorney(s)-In-Fact, with full power and authority hereby conferred in its name, place and stead, to execute, acknowledge and
deliver: Any and all bonds and undertakings of surety and other documents that the ordinary course of surety business may require, and to bind United States
Fire Insurance Company thereby as fully and to the same extent as if such bonds or undertakings had been duly executed and acknowledged by the

regularly elected officers of United States Fire Insurance Company at its principal office, in amounts or penalties: Ten Million Dollars ($10,000,000).

This Power of Attorney limits the act of those named therein to the bonds and undertakings specifically named therein, and they have no authority to
bind United States Fire Insurance Company except in the manner and to the extent therein stated.

This Power of Attorney is granted pursuant to Article IV of the By-Laws of United States Fire Insurance Company as now in full force and effect,
and consistent with Article III thereof, which Articles provide, in pertinent part:

Atticle IV, Execution of Instruments - Except as the Board of Directors may authorize by resolution, the Chairman of the Board, President, any
Vice-President, any Assistant Vice President, the Secretary, or any Assistant Secretary shall have power on behalf of the Corporation:

(a) to execute, affix the corporate seal manually or by facsimile to, acknowledge, verify and deliver any contracts, obligations, instruments and
documents whatsoever in connection with its business including, without limiting the foregoing, any bonds, guarantees, undertakings,
recognizances, powers of attorney or revocations of any powers of attorney, stipulations, policies of insurance, deeds, leases, mortgages,
releases, satisfactions and agency agreements;

(b) to appoint, in writing, one or more persons for any or all of the purposes mentioned in the preceding paragraph (a), including affixing the
seal of the Corporation.

Article III, Officers, Section 3.11, Facsimile Signatures. The signature of any officer authorized by the Corporation to sign any bonds,
guarantees, undertakings, recognizances, stipulations, powers of attorney or revocations of any powers of attorney and policies of insurance
issued by the Corporation may be printed, facsimile, lithographed or otherwise produced. In addition, if and as authorized by the Board of
Directors, dividend warrants or checks, or other numerous instruments similar to one another in form, may be signed by the facsimile signature
or signatures, lithographed or otherwise produced, of such officer or officers of the Corporation as from time to time may be authorized to sign
such instruments on behalf of the Corporation. The Corporation may continue to use for the purposes herein stated the facsimile signature of
any person or persons who shall have been such officer or officers of the Corporation, notwithstanding the fact that he may have ceased to be
such at the time when such instruments shall be issued.

IN WITNESS WHEREOF, United States Fire Insurance Company has caused these presents to be signed and attested by its appropriate officer and
its corporate seal hereunto affixed this 28th day of September, 2021.
UNITED STATES FIRE INSURANCE COMPANY

ot iy § .
& e \
"‘:1‘:“"; /

Matthew E. Lubin, President
State of New Jersey}

County of Morris }

On this 28th day of September, 2021, before me, a Notary public of the State of New Jersey, came the above named officer of United States Fire
Insurance Company, to me personally known to be the individual and officer described herein, and acknowledged that he executed the foregoing
instrument and affixed the seal of United States Fire Insurance Company thereto by the authority of his office.

MELISSA H. D’ALESSIO

NOTARY PUBLIC OF NEVY JERGEY
Commiasion # 80120833

l :
My Coramission Explros 4712025 Mobsrat § Arow

Melissa H. D’Alessio (Notary Public)
[, the undersigned officer of United States Fire Insurance Company, a Delaware corporation, do hereby certify that the original Power of Attorney of which
the foregoing is a full, true and correct copy is still in force and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate seal of United States Fire Insurance Company on the 2 day

of May 2024
UNITED STATES FIRE INSURANCE COMPANY

/

& Mebad E-Fe

O
Qs

Michael C. Fay, Senior Vice President




EXHIBIT “E”
SECTION 010
BID FORMS
BIDDER'S QUALIFICATIONS QUESTIONNAIRE

All questions must be answered, and the data given must be clear and comprehensive. This
statement must be notarized. If necessary, questions may be answered on separate attached
sheets. The Bidder may submit any additional information he desires. Qualifications
Questionnaire must be submitted with the Proposal.

—_

. Name of Bidder. Pav-Co Contracting, Inc.

2. Permanent Main Office address. 533 SE Central Parkway Stuart, FL. 34994

3. When organized? December 1986
4. If a corporation, where incorporated? December 1986

5. How many years have you been engaged in construction under this present firm or
trade name? 37 Years

6. Contracts on hand: (Schedule of these, showing gross amount of each contract and
the appropriate anticipated dates of completion.) See attached WOH

7. General character of work performed by you. Construction
8 Have you ever failed to complete any work awarded to you? If so, where and why? No
9. Have you ever defaulted on a contract? If so, where and why? No

10. List the more important contracts recently completed by you, stating approximate
gross costs of each and the month and year completed. Include the name and
telephone number of contact in company for which you provided work. Please see attached
reference sheet.
11. List your major equipment available for this contract. Please see the attached equipment list
12. Experience in general construction work similar in scope to this project. (If additional
space is needed or required, it may be attached to this sheet.) We have perfomed many
Roadway mprovement projects for the City of Ft Pierce such as 13th St Roadway Improvements/ N 17th St- Ave D to Orange Ave/ N 8th Street Roadway Impr

13. Background and experience of the principal members of your company, including
the officers. Please see attached owner resumes.

14. Give bank reference. Please see attached letter.

15 You will furnish a detailed financial statement and, upon request, any other
information that may be required by the City of Fort Pierce. Please see attached Financial Statement

16. The Undersigned hereby authorizes and requests any person, firm, or corporation to
furnish any information requested by the City of Fort Pierce in the County of St. Lucie
in verification of the recitals comprising this Bidder's Qualifications Questionnaire.
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BID FORMS

Dated at _|O~ OOV this

County of _ N\

State of __ = \O\DA

EXHIBIT “E”
SECTION 010

, 2024.

.7 N _ day of \\'/\\/X\\

Contractor:

Pav-Co Cotﬁ'tracti/ng_J.nc,——

=

William Cargino- President

(Name & Title)

. : -
/_(,’\ JhGon (\,@\((\’)\(\u , being duly sworn, deposes and says that he is \ {esucdntof

A\ Co (‘b(\’\\(QQ \'\\f‘cc&‘ and that the answers to the foregoing questions and all

statements contained therein are true and correct.

Subscribed and sworn to before me this

My Commission Expires:

e, 26, 20

Exhibit E

AT . Vi
noes day of _ [NAR ,2024.

Q;"\W’k&\x\ Ve LG

(Seal)

END OF SECTION
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SoR B, BRITTANY KIERNAN
g A (‘,_;.

A < Commission # HH 358004
Ry ;&fg’ My Comm. Expires Feb 26, 2027
" onded through National Notary Assn.

Notary Public’\

% Notary Public - State of Florida
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EXHIBIT “E”

SECTION 011
BID FORMS
NON-COLLUSION AFFIDAVIT
STATE OF__""°"9a
COUNTY OF _ Martin
William Carpino , being first duly sworn, deposes

and says:

That he/she is the President of Pav-Co Contracting, Inc.
(a partner or officer of the firm of, etc.)

the party making the foregoing proposal or bid, that such proposal or bid is genuine and not
collusive or sham; that said bidder has not colluded, conspired, connived or agreed directly or
indirectly with any bidder or person, to put in a sham bid or to refrain from bidding, and has not
in any manner, directly or indirectly sought by agreement or collusion, or communication or
conference with any person, to fix the bid price of affiant or of any other bidder, or to fix any
overhead, profit or cost element of said bid price, or of that of any other bidder, or to secure
any advantage against the City of Fort Pierce, of the County of St. Lucie, or any person
interested in the proposed contract; and that all statements in said proposal or bid are true.

Pav-Co Contractlng Inc

\'\( (Firm Name)
By:

T|t|e President

Subscribed and sworn to before me this '/) =
day of __[\AAN 2024
« \3 LLCK L\.z\ \ K«\ V\ L( g1 \(_L\ \ d «v»‘”’% BRITTANY KIERNAN \
Notary PUbBC , é’(ﬁr‘ Notary Public - State of Florida
) 'S¢ Commission # HH 358004

{ “Zorroe My Comm, Expires Feb 26, 2027
{ Bonded through National Notary Assn, B

My Commission expires: (Seal)

e, 240, 2003

END OF SECTION
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EXHIBIT “E”
SECTION 012

BID FORMS

PUBLIC ENTITY CRIMES AFFIDAVIT

SWORN STATEMENT UNDER SECTION 287.133(3)(a),
FLORIDA STATUTES, ON PUBLIC ENTITY CRIMES

THIS FORM MUST BE SIGNED IN THE PRESENCE OF A NOTARY PUBLIC OR OTHER
OFFICER AUTHORIZED TO ADMINISTER OATHS.

1.

This sworn statement is submitted with Bid No. 2024-020 for Frances Avenue
Roadway Improvements

This sworn statement is submitted by _Pav-Co Contracting, nc.

(name of entity submitting sworn statement)
whose business address is 533 SE Central Parkway Stuart, FL. 34994

and (if applicable) its Federal Employer Identification Number (FEIN) is

59-2754935 (If the entity has no FEIN, include the Social Security Number
of the individual signing this sworn statement: _N/A )
My name is __William Carpino my relationship to the entity

(please print name of individual signing)
named above is _President

| understand that a "public entity crime" as defined in Paragraph 287.133(1)(g), Florida
Statutes, means a violation of any state or federal law by a person with respect to and
directly related to the transaction of business with any public entity or with an agency or
political subdivision of any other state or with the United States, including, but not
limited to, any bid or contract for goods or services to be provided to any public entity
or an agency or political subdivision of any other state or of the United States and
involving antitrust, fraud, theft, bribery, collusion, racketeering, conspiracy, or material
misrepresentation.

| understand that "convicted" or "conviction" as defined in Paragraph 287.133(1)(b),
Florida Statutes, means a finding of guilt or a conviction of a public entity crime, with or
without an adjudication of guilt, in any federal or state trial court of record relating to
charges brought by indictment or information after July 1, 1989, as a result of a jury
verdict, nonjury trial, or entry of a plea of guilty or nolo contendere.

| understand that an "affiliate" as defined in paragraph 287.133(1)(a), Florida Statutes,
means:

1. A predecessor or successor of a person convicted of a public entity crime: or

2. An entity under the control of any natural person who is active in the
management of the entity and who has been convicted of a public entity crime. The
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SECTION 012
BID FORMS

term "affiliate” includes those officers, directors, executives, partners, shareholders,
employees, members, and agents who are active in the management of an affiliate. The
ownership by one person of shares constituting a controlling interest in another person,
or a pooling of equipment or income among persons when not for fair market value
under an arm's length agreement, shall be a prima tacie case that one person controls
another person. A person who knowingly enters into a joint venture with a person
who has been convicted of a public entity crime in Florida during the preceding 36

months shall be considered an affiliate.

7. | understand that a "person" as defined in Paragraph 287.133(1)(e), Florida Statutes,
means any natural person or entity organized under the laws of any state or of the United
States with the legal power to enter into a binding contract and which bids or applies to
bid on contracts for the provision of goods or services let by a public entity, or which
otherwise transacts or applies to transact business with a public entity. The term
"person" includes those officers, directors, executives, partners, shareholders,
employees, members, and agents who are active in management of an entity.

8. Based on information and belief, the statement which | have marked below is true in
relation to the entity submitting this sworn statement.
(Please indicate which statement applies.)

X Neither the entity submitting this sworn statement, nor any officers, directors,
executives, partners, shareholders, employees, members, or agents who are active in
management of the entity, nor any affiliate of the entity have been charged with and
convicted of a public entity crime subsequent to July 1, 1989.

The entity submitting this sworn statement, or one or more of the officers,
directors, executives, partners, shareholders, employees, members, or agents who are
active in management of the entity, or an affiliate of the entity has been charged with
and convicted of a public entity crime subsequent to July 1, 1989, AND (Please indicate
which additional statement applies.)

There has been a proceeding concerning the conviction before a hearing officer
of the State of Florida, Division of Administrative Hearings. The final order entered by
the hearing officer did not place the person or affiliate on the convicted vendor list.
(Please attach a copy of the final order.)

The person or affiliate was placed on the convicted vendor list. There has been
a subsequent proceeding before a hearing officer of the State of Florida, Division of
Administrative Hearings. The final order entered by the hearing officer determined that
it was in the public interest to remove the person or affiliate from the convicted vendor
list. (Please attach a copy of the final order.)

The person or affiliate has not been placed on the convicted vendor list.
(Please describe any action taken by or pending with the Department of General
Services.)
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SECTION 012
BID FORMS

Signature:

Date: May 2, 2024

sTaTE oF__Flovnda
county o \W\nwny

PERSONALLY APPEARED BEFORE ME, the undersigned authority,

\/U\\\\O&\(\ (A(O«\) who, after first being sworn by me, affixed his/her signature in (name
of |nd|V|dua| signing) the space provided above on this )™= day of N\AN, 2024,

\/\> \/L/EUUWK/\ \7\ oA e BRITTANY KIERNAN

. Notary Public - State of Florida

NOTARY PUBLIC SEAL ) o,

""Bonded through National Notary Assn. )

My commission expires: \_’—C‘() 00.200%

END OF SECTION
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SECTION 013
BID FORMS

CERTIFICATION OF NON-SEGREGATED FACILITIES

The Bidder certifies that he does not maintain or provide for his employees any segregated
facilities at any of his establishments, and that he does not permit his employees to perform
their services at any location, under his control where segregated facilities are maintained. The
Bidder certifies further that he will not maintain or provide for his employees any segregated
facilities at any of his establishments, and that he will not permit his employees to perform their
services at any location under his control where segregated facilities are maintained. The
Bidder agrees that a breach of this certification will be a violation of the Equal Opportunity
clause in any contract resulting from acceptance of this Bid. As used in this certification, the
term "segregated facilities" means any waiting rooms, work areas, restrooms and washrooms,
restaurants, and other eating areas, time clocks, locker rooms, and other storage or dressing
areas, parking lots, drinking fountains, recreation or entertainment areas, transportation, and
housing facilities provided for employees which are segregated on the basis of race, color,
religion, or national origin, because of habit, local custom, or otherwise. The Bidder agrees
that (except where he has obtained identical certification from proposed subcontractors for
specific time periods) he will obtain identical certifications from proposed subcontractors,

exempt from the provisions of the Equal Opportunity clause, and that he will retain such
certification in his files.

NOTE: The penalty for making false statements in offers is prescribed in 18 U.S.C. 1001.

paTE:  May2 12024

Official Address \/
(Including Zip Code): By: ‘V/
533 SE Central Parkway President

Stuart. FL. 34994 (Title)

END OF SECTION
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TRENCH SAFETY ACT COMPLIANCE STATEMENT

BID NO. 2024-020

Instructions:

EXHIBIT “E”
SECTION 014

Chapter 90-96 of the Laws of Florida requires all contractors engaged by the City of Fort Pierce to comply
with Occupational Safety and Health Administration Standard 29 C.F.R. s. 1926.650 Subpart P. All
prospective contractors are required to sign the compliance statement and provide compliance cost

information where indicated below.

incorporated into this project's base bid.

The costs for complying with the Trench Safety Act must be

Certify this form in the presence of a notary public or other officer authorized to administer oaths.

Certification:

1.

| understand that Chapter 90-96 of the Laws of Florida (The Trench Safety Act) requires me to
comply with OSHA Standard 29 C.F.R. s. 1926.650 Subpart P. | will comply with The Trench
Safety Act and | will design and provide trench safety systems at all trench excavations in excess

of five feet in depth for this project.

The estimated cost imposed by compliance with The Trench Safety Act will be:

One thousand seven hundred seventy five

$1.775.00 (Written)

Dollars

(Figures)

The amount listed agove has been included within the Base Bid.

Certified: Pav-Co Qantracting, Inc.

(Company—Contracto

\/\;es.ldent‘s Signature)

illiam Carpino- President

(President's Typed or Printed Name)

Notarization:

(#

Sworn\ ﬂnd subscribed before me in \\,\(—\Q.T\\\\ County, Florida on the 20< day of

, 2024.

Notary Publlc. 7

0“ Pl/, BRITTANY KIERNAN
Y4 N6:  Notary Public - State of Florida
4 & Commission # HH 358004
’*orr\" My Comm, Expires Feb 26, 2027

Bonded through National Notary Assn. §

END OF SECTION
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SECTION 015
BID FORMS

DRUG-FREE WORKPLACE FORM

The undersigned vendor in accordance with Florida Statute 287.087 hereby certifies that
Pav-Co Contracting, Inc. does:

(Name of Business)

1. Publish a statement notifying employees that the unlawful manufacture, distribution, dispensing,
possession, or use of a controlled substance is prohibited in the workplace and specifying the
actions that will be taken against employees for violations of such prohibition.

2. Inform employees about the dangers of drug abuse in the workplace, the business's policy of
maintaining a drug-free workplace, any available drug counseling, rehabilitation, and employee
assistance programs, and the penalties that may be imposed upon employees for drug abuse
violations.

3. Give each employee engaged in providing the commodities or contractual services that are
proposed a copy of the statement specified in subsection (1).

4, In the statement specified in subsection (1), notify the employees that, as a condition of working
on the commodities or contractual services that are under bid, the employee will abide by the
terms of the statement and will notify the employer of any conviction of, or plea of guilty or nolo
contendere to, any violation of Chapter 893 or of any controlled substance law of the United
States or any state, for a violation occurring in the workplace no later than five (5) days after
such conviction.

5. Impose a sanction on, or require the satisfactory participation in a drug abuse assistance or
rehabilitation program if such is available in the employee's community, by any employee who
is so convicted.

6. Make a good faith effort to continue to maintain a drug-free workplace thorough implementation
of this section.

As the person authorized to sign the statement, | certify thajhis firm complies fully with the above
requirements.
|

Rudposer's Signature
May 2, 2024

Date

END OF SECTION
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SECTION 017

SUBSTITUTION SHEET
FORT PIERCE, FLORIDA

PROJECT TITLE: FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020
SUBSTITUTION SHEET

DESCRIPTION MAKE PROPOSED
OR SPECIFIED SUBSTITUTION ADD DEDUCT
BID ITEM NO.

G| A | | S A B | | 4B A A | B B B B B | ©B ¥ B v B B &
| H H & &) B B SR A G el B B B B | B B v B B ¥ | e B -
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SECTION 018
CONTRACTOR VERIFICATION FORM
FORT PIERCE, FLORIDA
SEALED BID NO. 2024-020
PROJECT TITLE: FRANCES AVENUE ROADWAY IMPROVEMENTS
THE FOLLOWING IS TO COMPLETED BY PRIME BIDDER:
Name of firm:  Pav-Co Contracting, Inc.
Corporate Title: __President
Address: 033 SE Central Parkway
Stuart, FL. 34994
(Zip Code)
By: William Carpino . President
(Print name < (Print title)
(Authorized Signature)
Telephone: (772) 286-7385
Fax: (772 )286-7859
State License # CGC1532201 (ATTACH COPY)
County License # ~ Cot0’ (ATTACH COPY)

City License: (ATTACH PROOF OF REGISTRATION WITH THE CITY)

Type of License: General Contractor (Certified)

Yes
Unlimited (yes/no)

If "NO", Limited to what trade?

END OF SECTION
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LIST OF REFERENCES
FORT PIERCE/ST. LUCIE COUNTY, FLORIDA

EXHIBIT “E”
SECTION 019

PROJECT TITLE: FRANCES AVENUE ROADWAY IMPROVEMENTS

BID NO. 2024-020
~ OWNER’S NAME/ADDRESS _ PROJECT ~ CONTACT PERSON TELEPHONE
. ' . . NUMBER
Crane Creek POA Multiple Drainage Improvements  Willaim Orazi 772-370-5871
C/0O Advantage Property Management projects- most recently

1111 SE Federal Highway Suite 100

Stuart, FL. 34994

completed 3/2024

City of Fort Pierce

100 North US 1

N 8th Street Roadway Improvements

Ventia Barnes

772-467-3783

Ft. Pierce, FL. 34950

Completed 01/2023

City of Port St Lucie
121 SW Port St Lucie Blvd.

Traffic Calming at Various

David Epperson

772-344-4319

Locations- Completed 12/2023

Port St Lucie, FL. 34984

Exhibit E

END OF SECTION
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E-VERIFY
FORT PIERCE, FLORIDA

PROJECT: FRANCES AVENUE ROADWAY IMPROVEMENTS
Bid No.: 2024-020
Project Description: Roadway improvements to include drainage

improvements, water main installation, utility
adjustments and roadway restoration.

Vendor/Consultant acknowledges and agrees to the following:

1,

Vendor/Consultant shall utilize the U.S. Department of Homeland
Security’s E-Verify system to verify the employment eligibility of all new
employees hired by the Vendor/Consultant during the term of the
contract; and

shall expressly require any subcontractors performing work or
providing services pursuant to this contract to likewise utilize the U.S.
Department of Homeland Security’s E-Verify system to verify the
employment eligibility of all new employees hired by the subcontractor
during the contract term.

\
Company/Firm: Pav-CLMng, Inc.

Authorized Signature: F)
Title: Presideft/
Date: May 2, 2024

Exhibit E

END OF SECTION
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MARTIN COUNTY BUSINESS TAX RECEIPT
2023 | 2024

EXPIRES: September 30, 2024 Account #:19872750362

Location: 3341 SE SLATER ST
Business Phone: (561)286-7385

Honorable Ruth Pietruszewski NAICS Code: 235930
Martin County Tax Collector State License:
Business Description:
Business Name PAV-CO CONTRACTING INC PUBLIC SERVICE (HAULING & GRADING)
Business DBA
Owner Name CARPINO, WILLIAM OWNER This receipt is a local business tax only. This receipt is in addition to
PAV-CO and not in lieu of any other license required by law or local
533 SE CENTRAL PARKWAY ordinance and is subject to regulations of zoning, health,
STUART, FL. 34994 contractor licensing, and other lawful authority.
Paid Date 07/11/2023 Tax Amount | Transfer Fee Penalty Late Penalty Collection Cost Total Paid
Receipt Number
BTR-22-00229763 26.25 0.00 0.00 0.00 0.00 26.25

uth Pietruszewski - Martin County Tax Coll

Website: 3485 SE Willoughby Prhone;
MartinTaxCollector.com Bivdh. Stuart, FL 34994 [772)288-5600

To renew your Business Tax Receipt, visit our payment menu
at martintaxcollector.com.

Contact our office by email at btdept@martintaxus if any of the following changes occur with
your business:

« Business Name » Mailing Address
» Ownership « Closing your Business
« Physical Location

Dear Business Owner:

The law requires this business tax receipt to be displayed conspicuously at the place of business in such a manner that it can
be open to the view of the public and subject to inspection by all duly authorized officers of the County.

Pursuant to Florida law, all Local Business Tax Receipts shall be sold by the Tax Collector beginning July 1 of each year and
shall expire on September 30 of each succeeding year. Those Local Business Tax Receipts renewed beginning October 1 shall
be delinquent and subject to a delinquency penalty of 10 percent in the month of October. An additional 5 percent penalty
for each month of delinquency is added until paid, provided that the total delinquency penalty shall not exceed 25 percent
of the Local Business Tax for the delinquent establishment. A $250 penalty will be applied 150 days from the initial notice,
plus collection costs.

Annual account notices are mailed on July 1.
Regardless of amount due all receipts must be renewed or delinquent fees will apply.

Do you qualify for an exemption? Visit our website https://martintaxcollector.com/local-business-tax/ for details on Business
Tax Receipt Exemptions. An application is required.

If you have any questions please contact our office at btdept@martintax.us or (772)288-5600.




Ron DeSantis, Governor Melanie S. Griffin, Secretary

4

Ui | STATE OF FLORIDA
23 DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION

e

CONSTRUCTION _,Z‘Ucm_._;-m<_—._nm2m_zm BOARD

THE GENERAL noza.m\ynq_om.: EREIN IS CERTIFIED UNDER THE
PROVISIONS OF CHAPTER 489, FLORIDA STATUTES

CARPINO, WILLIAM ROBERT Il
 PAV-CO CONTRACTING, INC.
533 SE CENTRAL PARKWAY
'STUART  FL34994

| LICENSE NUMBER: CGC1532201
EXPIRATION DATE: AUGUST 31, 2024

Always verify licenses online at MyFloridaLicense.com

Do not alter this document in any form.

This is your license. It is unlawful for anyone other than the licensee to use this document.




County Certification Number: 034074

WILLIAM CARPINA Il
533 SE CENTRAL PARKWAY
STUART, FL 34994

Planning & Development Services
Building & Code Regulation Division
2300 Virginia Ave
Ft Pierce, FL 34982

Phone: (772) 462-1672 Fax: (772) 462-1148
http:/fwww.stlucieco.org/planning/contract_licen.htm

Class Code: General

License Type: Contractor

This Competency Card, issued by the St. Lucie County Contractor Certification Division, authorizes work
for the Class Code stated, for the unincorporated areas of St. Lucie County. It does not authorize work for
the City of Ft. Pierce, St. Lucie Village or the City of Port St. Lucie. It is the Contractor's responsibility to
maintain this card in a current status by providing a Certificate of Insurance, current address and
telephone information, and renewing this card annually as required.

Expiration Date: 8/31/2024

Stacy lovieno

Wallet Contractor ID Card
Cut to fit, then fold in half

IDENTIFICATION CARD

County Certification Number 034074
Class Code: General

This is to certify that WILLIAM CARPINA lll, has been issued a
County Certificate in St. Lucie County, beginning on 9/6/2023 and
ending on 8/31/2024, unless license is revoked.

Contractor Licensing:

(772) 462-1672

772-462-1148
(866) 284-1280
(772) 462-2172

Contractor Fax Line:
Automated Inspection Line:
Inspection Line:

Stacy lovieno

Authorized Licensing Official



City of Fort Plerce, Florida
100 N. US Highway 1
Fort Pierce, FL 34950

{772) 467-3065

Amount Paid: $25.00 Issued: October 27, 2023

Comp Card Expires: September 30, 2024

State License Expires: CGC1532201  08/31/24
Worker's Comp Expires;  RT23MWC70000455 07/30/24
Liability Ins. Expires: 72525477  12/02/23

City of Fort Pierce, Florida
Certificate of Competency

GENERAL CONTRACTOR (CERTlFlED)
Control #0051140 License # 24-00034179

PAV-CO CONTRACTING, INC.
CARPING, WILLIAM RIll

533 SE CENTRAL PARKWAY
STUART FL 34994

PAV-CO CONTRACTING, INC,
533 SE CENTRAL PARKWAY

STUART FL 34994
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1)

2)

3)

4)

PAV-CO
CONTRACTING, INC.

533 SE Central Parkway
Stuart, FL. 34994
Phone (772)286-7385 Fax (772)286-7859

Paveocontracting(aol.com

Recently Completed Projects:

Project: Multiple Drainage Improvements

Owner: Crane Creek POA Attn: Bill Orazi 772-370-5871
Contract Total: $334,547.36

Completed 03/2024

Project: N 8% Street Roadway Improvements

Owner: City of Ft Pierce Attn: Venetia Barnes 772-467-3783
Contract Total: $416,733.76

Completed: 01/2023

Project: Traffic Calming at Various Locations
Owner: City of Port St. Lucie Attn: David Epperson
Contract Total: $479,550.43

Completed: 12/2023

Project: Bon Aire Desire

Owner: Bon Aire Beach Development Attn: Eric MacLeod 772.546.7773

Contract Total: $1,097,916.58
Completed 10/2023
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390 SW Harbor 5t
Stuart, FL. 34997
772-260-7481

PROFESSIONAL
PROFILE

My experience in the paving industry began in 1986 when William R Carpino SR opened Pav-Co
Contracting, Inc. Throughout high school 1 worked as a labarer and machine operator. After
graduated high school, | began working for Pav-Co Contracting full time as a field
superintendent. 1 was in charge for overseeing every project and making sure that the project
got done in the scheduled time and budget. have heen associated with the paving industry for

over 30 years.

PROFESSIONAL
ACCOMPLISHMENTS

WORK HISTORY

My partner and | are responsible for a 500% annual revenue expansion in our first 10 years in
business, We expanded our services from asphalt paving to include excavation, clearing, storm
drain installation and asphalt milling. Over our 25 years leading Pav- Co Contracting we hiave
supported many civic cases such as sponsoring local school classes and events, donating to

charities and helping the underprivileged.

LABORER, PAV-CO CONTRACTING, INC., STUART, FL.
1986-1996

VICE- PRESIDENT, PAV-CO CONTRACTING, INC., STUART, FL.
1997- Present

FOUCATION

REFERENCES

-2

HIGH SCHOOL DIPLOMA, MARTIN COUNTY HIGH SCHOOL, STUART, FL. 1994

References are available upon request.




1104 NW Spruce Ridge Drive
Stuart, L. 34994
772-634-4240

willlamcarpino@aot.com

PROFESSIONAL
PROFILE

My experience in the paving industry began in 1986 when William R Carpino SR opened Pav-Co
Contracting, Inc. Throughout high school and college | worked as a laborer and machine
operator. After graduation of Florida State Universily in 1993 | expanded my role at Fav-Co 1o
include estimating, payroll, marketing, and general business administration. | have been a
licensed paving contractor since 1996, | have been associated with the paving industry for over

30 years.

PROFESSIONAL

ACCOMPLISHMENTS

WORK HISTORY

FOUCATION

My partner and | are responsible for a 500% annual revenue expansion in our first 10 years in
husiness. We expanded our services from asphalt paving to include excavation, clearing, storm
drain installation and asphalt milling. Over our 25 years leading Pav- Co Contracting we have
supported many civic cases such as sponsoring local school classes and events, donating to

charities and helping the underprivileged.

LABORER, PAV-CO CONTRACTING, INC,, STUART, FL.
1986-1996
PRESIDENT, PAV-CO CONTRACTING, INC., STUART, FL.

1997- Present

BACHELOR OF SCIENCE IN POLITICAL SCIENCE, FLORIDA STATE UNIVERSITY, TALLAHASSEE, FL.,
1993

REFERENCES

References are available upon request.



April 9, 2024
RE: Pav-Co Contracting, Inc.
To Whom It May Concern:

Pav-Co Contracting, Inc. is a current customer of Seacoast Bank.
They have deposit and loan accounts.
Deposit balances are in the high six figure range.

All accounts are in good standing and have been handled in a satisfactory manner.

If you require additional information, please do not hesitate to contact me on my direct line.
772-403-0466

Best Regards,
{.. d / N 2 N
7{ ytee (Voo
Leslie C. Warren

Vice President
Business Banking

SeacoastBank.com PO Box G012 TR0 A 999

AG05-902

Stuart, FL 3
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Eric H Berkowitz, P.A.

Clertified Public Accountant

To: The Board of Directors
Pav-Co Contracting, Inc.
Stuart, Florida
INDEPENDENT ACCOUNTANT'S REVIEW REPORT

We have reviewed the accompanying financial statements of Pav-Co Contracting, Inc. (an S corporation), which
comprise the balance sheet as of December 31, 2023, and 2022, and the related statements of income and retained
earnings and cash flows for the years then ended, and the related notes to the financial statements. A review includes
primarily applying analytical procedures to management’s financial data and making inquiries of entity management.
A review is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding
the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware
of any material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

We are required to be independent of Pav-Co Contracting, Inc and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in accordance with accounting principles generally accepted in the United
States of America.

Supplementary Information

The accompanying supplementary information included in Schedules I-1V is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from, and relates directly to, the underlying accounting and other records used to prepare
the financial statements. The supplementary information has been subjected to the review procedures applied in our
review of the basic financial statements. We are not aware of any material modifications that should be made to the
supplementary information. We have not audited the supplementary information and do not express an opinion on
such information.

C oK
f e ]ﬁ@)ﬂmmz }P.J\*
Eric H. Berkowitz, PA

Stuart, FL
March 23, 2024

628 SE CENTRAL PARKWAY e Stuart, FL. 34994 @ 772-283-7404 e Fax 772-463-8467



PAV-CO CONTRACTING, INC.
Balance Sheets
as of December 31, 2023 and 2022

2023 2022
ASSETS:
Current assets
Cash and cash equivalents $ 12,807 § 225,024
Contracts receivable 1,395,358 1,160,829
Security deposits 1,500 1,500
Costs and estimated earnings in excess of
billings on uncompleted contracts 169,874 115,669
Total current assets 1,579,539 1,503,022
Fixed assets
Machinery & equipment 1,442,375 1,270,963
Vehicles 634,662 634,662
Furniture & fixtures 954 954
Software 21,595 21,595
Leasehold improvements 7,440 7,440
Total fixed assets 2,107,026 1,935,614
Less: accumulated depreciation (1,244,262) (1,116,748)
Net fixed assets 862,764 818,865
Total assets $ 2442303 $ 2,321,887

See accompanying notes and independent accountant's review report.
(continued)



PAV-CO CONTRACTING, INC.
Balance Sheets (continued)
as of December 31, 2023 and 2022

2023 2022
LIABILITIES AND STOCKHOLDERS' EQUITY:
Current liabilities
Trade accounts payable $ 428,924 § 166,131
Billings in excess of cost and estimated
earnings on uncompleted contracts 409,878 248,346
Accrued expenses 9,660 11,191
401K payable 165 -
Notes payable - current portion 71,027 127,889
Total current liabilities 919,654 553,557
Non-current liabilities
Notes payable 102,006 61,478
Total non-current liabilities 102,006 61,478
Total liabilities 1,021,660 615,035
Stockholders' Equity
Common stock, 1,000 authorized and issued, $1 par value 1,000 1,000
Paid-in-capital 175,000 175,000
Retained earnings 1,244,643 1,530,852
Total stockholders' equity 1,420,643 1,706,852
Total liabilities and stockholders' equity $ 2442303 § 2,321,887

See accompanying noltes and independent accountant’s review report.



PAV-CO CONTRACTING, INC.

Statements of Income

as of December 31, 2023 and 2022

2023 2022
Income from operations
Construction revenues earned $ 5,057,516 $ 4,467,797
Cost of construction revenues earned 3,862,388 $ 3,507,956
Gross profit 1,195,128 959,841
Selling, general and administrative 827,149 795,792
Total profit (loss) from operations 367,979 164,049
Other mcome and expenses
Interest income - -
Interest expense (7,087) (12,975)
Gamv/Loss Scrapped Assets 22,900 16,764
Misc Grant Income - -
Total other income and expenses 15,813 4,921
Net profit (loss) $ 383,791 $ 168,970

See accompanying notes and independent accountant's review report.



PAV-CO CONTRACTING, INC.
Statements of Changes in Retained Earnings
as of December 31, 2023 and 2022

2023 2022
Retained earnings, beginning of year $ 1,530,852 % 1,911,882
Net profit (loss) 383,791 168,970
Distributions (670,000) (550,000)
Retained earnings, end of year $ 1,244,643 $ 1,530,852

See accompanying notes and independent accountant’s review report.



PAV-CO CONTRACTING, INC.
Statements of Cash Flows
as of December 31, 2023 and 2022

2023 2022
Cash flows provided by (used in)
operating activities:
Cash received from customers $ 5,292,045 $ 4,386,194
Cash paid to suppliers and employees (4,567,031) (3,662,637)
Miscellaneous Income - 1,132
Asset Sale Proceed (22,900)
Interest expense (7,087) (12,975)
Net cash provided by (used in) operating activities 695,027 711,714
Cash flows provided by (used in)
investing activities:
Purchase of equipment (229,743) (109,434)
Disposal of equipment 58,330 72,550
Proceeds fiom Sale of Equipment 22,900 37,653
Net cash provided by (used in) investing activities (148,513) 769
Cash flows provided by (used in)
financing activities:
Distributions (670,000) {(550,000)
Proceeds from Borrowings 118,482 -
Payback of Borrowings (207,213) (225,561)
Net cash provided by (used in) financing activities (758,731) (775,562)
Net increase (decrease) in cash and cash equivalents (212,217) (63,079)
Cash and cash equivalents, beginning of year 225,024 288,103
Cash and cash equivalents, end of year \] 12,807 § 225,024

See accompanying notes and independent accountant's review report.

(Continued on next page)



PAV-CO CONTRACTING, INC.
Statement of Cash Flows (continued)

as of December 31, 2023 and 2022

2023 2022
Reconciliation of net profit to net cash provided by
(used in) operating activities:
Net profit (loss) $ 383,792  $ 168,970
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation 183,745 209,920
Change in assets and liabilities:
Prepaid Expenses - -
Security Deposits
Receivables (234,529) 81,603
Costs and estimated earnings in excess of
billings on uncompleted contracts (54,205) 42,346
Accounts payable 262,793 36,383
Accrued expenses (1,531 2,051
Notes payable 16,333 (59,430)
Loss (Gain) Sale of Fixed Assets (22,900) (16,764)
Billings in excess of costs and estimated
earnings on uncompleted contracts 161,532 246,636
Net cash provided by (used in) operating activities $ 695,027 $ 711,714
Supplemental Disclosures Required
Cash Paid - Interest Expense $ 7,087 §$ 12,975

See accompanying notes and independent accountant’s review report.



PAV-CO CONTRACTING, INC.
Notes to Financial Statements
December 31, 2023 and 2022

NOTE 1: NATURE OF ORGANIZATION

Pav-Co Contracting, Inc. (the “Company”) was organized on December 5, 1986 under the laws of the
State of Florida as for-profit corporation. The Company operates as a contractor and subcontractor,
mainly in South Florida, but is licensed to work throughout the State of Florida. The Company’s
construction work is performed under fixed-price contracts modified by incentive and penalty
provisions on a time and material basis.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operating Cycle

The length of the contracts varies but is typically between several months to two years. In accordance
with normal practice in the construction industry, the Company includes asset and liability accounts
relating to construction contracts in current assets and liabilities even when such amounts are
realizable or payable over a period in excess of one year.

Revenue and Cost recognition

Revenues from construction contracts are recognized on the percentage-of-completion method,
measured by the percentage of material, labor, and direct overhead cost incurred to date to estimated
total material, labor, and direct overhead cost for each contract. This method is used because
management considers expended material, labor, and direct overhead cost to be the best available
measure of progress on these contracts.

Contract costs include all direct material and labor costs and those indirect costs related to contract
performance, such as indirect labor, supplies, tools, repairs and depreciation costs. Selling, general
and administrative costs are charged to expense as incurred. Provisions for estimated losses on
uncompleted contracts are made in the period in which such losses are determined. Changes in job
perforimance, job conditions and estimated profitability may result in revisions to costs and income
and will be recognized in the period in which the revisions are determined.

The asset, “Costs and estimated earnings in excess of billings on uncompleted contracts”, represents

revenues recognized in excess of amounts billed. The liability, “Billings in excess of costs and
estimated earnings on uncompleted contracts”, represents billings in excess of revenues recognized.

Advertising

The Company expenses advertising costs as they are incurred. Advertising expenses for the years
ended December 31, 2023 and 2022 were $ 2,923 and $ 3,315 respectively.



PAV-CO CONTRACTING, INC.
Notes to Financial Statements
December 31, 2023 and 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and Cash Equivalents

For purposes of the balance sheet and statement of cash flows, the Company considers demand
deposits with banks, certificates of deposit, money market funds, and all highly liquid investments
purchased with an initial maturity of three months or less to be cash equivalents.

Concentration of Credit Risk

The Company maintains accounts at financial institutions in Martin County. The accounts are insured
by the Federal Deposit Insurance Corporation up to § 250,000. The Company occasionally maintains
deposits in excess of federally insured limits. As of December 31, 2023, the Company had no deposits
over the insured limit.

The Company operates in the commercial construction industry in South Florida and, therefore, is
highly dependent on the status of the economy and interest rates.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Significant estimates
inherent in these financial statements include estimates related to long-term construction contracts
(including estimated gross profit and the percentage-of-completion) and valuations of accounts
receivable. Actual results could differ from those estimates.

Fair Value of Financial Instruments

The carrying amount of the Company’s financial instruments, including cash, cash equivalents,
accounts receivable, and accounts payable approximate fair value due to their short-term nature. The
carrying amounts of the Company’s notes receivable, investments, and indebtedness approximate fair
value due to their short-term nature.

Contract Receivables

The Company’s customers are billed pursuant to their contracts, based on stages of completion.
Contract receivables are written off when they are determined to be uncollectible. The allowance
for doubtful accounts is estimated based on the Company’s historical losses, the existing economic
conditions in the construction industry, and the financial stability of its customers.
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PAV-CO CONTRACTING, INC.
Notes to Financial Statements
December 31, 2023 and 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

At December 31, 2023 and 2022 contracts receivable consisted of the following:

2023 2022
Currently Due $ 1,259,885 $ 1,074,278
Retainages 135,473 86,551

Total Contracts Receivable $ 1,395,358 $ 1,160,829

Property and Construction Equipment

Property and construction equipment are stated at cost, net of accumulated depreciation. The cost
of fixed assets is depreciated over the estimated service lives of the related assets. Depreciation is
computed on the straight-line basis for assets for financial reporting purposes over estimated lives
ranging from five to ten years.

Expenditures for repairs and maintenance are charged to expense when incurred. Expenditures for
major renewals and betterments, which extend the useful lives of the existing equipment, are
capitalized and depreciated. Upon retirement or disposition of property and equipment, the cost
and related accumulated depreciation are removed from the accounts and any resulting gain or loss
is recognized in the statement of income. The Company reviews its long-lived assets for
impairment whenever events or changes in circumstances indicate that the carrying amount of an
asset may not be recoverable.

Long-lived assets, which are considered held and used, would be impaired if its carry value
exceeds the undiscounted future net cash flows related to the asset. The impairment would be
measured by the extent the fair value of the asset does not exceed carrying value. No impairment
occurred in 2023 and 2022.

Depreciation expense for the years ended December 31, 2023 and 2022 was $ 183,745 and
$ 209,920 respectively.



PAV-CO CONTRACTING, INC.
Notes to Financial Statementis
December 31, 2023 and 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

The Company uses the percentage-of-completion method of reporting revenue from long-term
construction contracts for financial reporting purposes and uses the completed contract method of
reporting revenue for tax purposes. Non long-term contracts are reported on the accrual method
for financial reporting purposes and completed contract method for tax purposes.

The Company has been approved under the Internal Revenue Code to be taxed as an S-corporation.
In lieu of corporate income taxes, the stockholders of an S-corporation are taxed on their
proportionate share of the corporation’s taxable income. Therefore, no provision or liability for
federal income taxes has been included in the financial statements. The Company’s practice is to
pay distributions which will assist the stockholder in meeting tax payments on The Company’s
activity.

As of December 31, 2023, the company is not aware of any uncertain tax positions that they are
obligated to disclose in accordance with FASB ASC 740, Income Taxes. Additionally, there were
no returns open to review or under review by taxing authorities in excess of the annual statutory
period which is typically three years. Management follows a conservative approach of research
and of open disclosure regarding their tax status and positions held.

NOTE 3: COSTS AND ESTIMATED EARNINGS ON UNCOMPLETED CONTRACTS

Costs and estimated earnings on uncompleted contracts as of December 31, 2023 and 2022 are as
follows:

2023 2022

Costs Incurred $ 1,111,155 $ 1,294,006
Estimated earnings 400,456 896,399

1,511,611 2,190,405
Billed as of December 31 (1,751,614) (2,323,081)
Net under/(over) billed $ (240,003) $ (132,676)
Costs and estimated earnings
in excess of billings $ 169,874 $ 115,669
Billings in excess of costs and
estimated earnings (409,878) (248,346)
Net under/(over) billed $ (240,003) $ (132,676)

11



PAV-CO CONTRACTING, INC.
Notes to Financial Statements
December 31, 2023 and 2022

NOTE 4: NOTES PAYABLE

The Company’s long-term debt consists of notes on vehicles and equipment. Total interest paid
on these notes December 31, 2023 and 2022 was $ 7,087 and $ 12,975 respectively. At December
31, 2023 notes payable consisted of the following:

Original Principal Interest

Lender Borrowed Term Rate
Wells Fargo 48,467 48 mo. 3.61%
Signature Finance 284,707 36 mo. 3.85%
Signature Finance 46,559 48 mo. 4.59%
CAT Financial 118,482 60 mo. 4.64%

Principal payments due in the next five years are as follows:

2024 71,027
2025 35,415
2026 24,013
2027 25,152
2028 17,427
Total $ 173,034

NOTE §: STOCKHOLDER LOANS

The shareholders do not have any loans from the company for the year ended December 31, 2023.

NOTE 6: PRE-PAID EXPENSES

The Company has no pre-paid expenses for the year ended December 31, 2023.

12



PAV-CO CONTRACTING, INC.
Notes lo Financial Statements
December 31, 2023 and 2022

NOTE 7: BACKLOG (compiled and unaudited)

The contract backlog activity for the year ended December 31, 2023 and 2022 is illustrated below:

2023 2022
Balance at January 1 $ 1,568,035 $ 2,276,356
New contracts during the year 7,236,528 3,759,476
Less: contract revenue earned (5,057,516) (4,467,797)
Balance at December 31 $ 3,747,047  $ 1,568,035

NOTE 8: TRADE ACCOUNTS PAYABLE

Trade accounts payable at December 31, 2023 and 2022 were as follows:

2023 2022
Currently Payable $ 428,924 166,131
Retainages - -
Total Trade Accounts Payable $ 428,924 $ 166,131

NOTE 9: CONTROLLING INTEREST AND RELATED PARTY TRANSACTIONS

Controlling Interest

There is no controlling interest in the Company stock as both shareholders each hold 50% of the total
issued and outstanding shares.

Related Party Transactions

The Company’s stockholders personally own 100% of the entity that owns the office building in
which the Company has its office. The company moved into the new office space in 2016.

NOTE 10: LEASE AGREEMENTS

Operating Leases

The Company’s office is located in a building owned by the company’s shareholders (see related
party transactions). Rent in the amount of $3,700 per month is paid to Carpino Holdings, LLC.

The Company also rents yard space from an unrelated party at a rate of $ 100 per month. There is no
written lease for this transaction. Total rent payments under this arrangement totaled $ 44,400 for the
year ended December 31, 2023 and $ 41,500 in 2022.

13



PAV-CO CONTRACTING, INC.
Notes to Financial Statements
December 31, 2023 and 2022

NOTE 11: UNCERTAINTIES, CONTINGENCIES, AND RISKS

Concentrations

Because of the nature of the Company’s business and building trends, major customers may vary
from year to year. The Company considers concentrations to be significant when total revenues from
a particular customer represent at least ten percent of the total income earned for the year. Contract
revenue earned and receivable for the year ended December 31, 2023 and 2022 include amounts from
major customers as follows:

2023 2022
Revenue Famed Receivable Revenue Eamed Receivable
Bon Aire Beach Development  $ 945,441 Bon Aire Beach Developnent $ 1,276,306 $ 396,192
Hooks Construction 686,769 360,916  City of Ft. Pierce 555,354 46,288
City of Port St. Lucie 479,550 166,406  City of Port St. Lucie 793,446 60,284
$ 2,111,760 $ 527,322 $ 2,625,106 $ 502,764

NOTE 12: DATE OF MANAGEMENT’S REVIEW AND SUBSEQUENT EVENTS

Management has evaluated events subsequent to the balance sheet date through March 25, 2024, the
date which the financial statements were available to be issued. It has concluded that there are no
effects that provide additional evidence about conditions that existed at the balance sheet date that

would require recognition in the financial statements or related note disclosures in accordance with
FASB ASC 855 Subsequent Events.

14



SUPPLEMENTARY INFORMATION
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PAV-CO CONTRACTING, INC.
Schedule 1

Earnings from Contracts

as of December 31, 2023 and 2022

Contract Cost of
Revenues Earned
Earned Revenue Gross Profit
For the twelve months ended December 31, 2023:
Contracts completed during the year $ 3,681,581  $ 2,967,049 § 714,533
Contracts in progress at year end 1,375,935 895,340 480,595
$ 5,057,516  $ 3,862,389 $§ 1,195,128
For the twelve months ended December 31, 2022:
Contracts completed during the year $ 2,512,298  $ 2214,793  § 297,505
Contracts in progress at year end 1,955,499 1,293,163 662,336
$ 4,467,797  § 3,507,956  $ 959,841

See independent accountant's review report.
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PAV-CO CONTRACTING, INC.
Schedule IV

Selling, General and Administrative Expenses
as of December 31, 2023 and 2022

2023 2022
Advertising $ 2,923 $ 3,315
Bank fees 16,573 15
Depreciation 183,745 209,920
Donations 2,800 1,958
Dues & Subscriptions 2,039 2,795
Continuing Education 60 2,896
Entertainment 1,275 -
Meals 13,143 5,572
Insurance ' 65,567 57,374
Leased labor & wages 309,291 288,225
Licenses & permits 1,265 7,674
Life & disability insurance 6,384 4,727
Miscellaneous expense 45,569 24,096
Office expenses 8,079 7,386
Payroll taxes 23,884 22,619
Professional fees 23,445 39,424
Rent 44,400 41,500
Repairs & maintenance 1,015 1,842
401K Company Contribution 13,170 15,436
Small tools & supplies 9,554 10,191
Taxes-other 4,519 1,764
Telephone 7,307 6,085
Travel 9,024 4,708
Utilities 1,224 965
Vehicle expenses 30,894 35,305
Total Selling, General and Administrative $ 827,149 $ 795,792

See independent accountant's review report.
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
04/09/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION 1S WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER

Risk Transfer Insurance Agency, LLC
47 E. Robinson Street

Suite 200

Orlando, FL 32801

ﬁg“b’l'g\m Nancy Cox

PHONE

FAX
{AJC, No, Ext): {AJC, No):

%V'D’}{lés& ncox@congruityhr.com

INSURER(S) AFFORDING COVERAGE NAIC #

INSURER A :Service American Indemnity Company 39152

INSURED
Congruity HR, LLC

100

North Cherry Street

Suite 520
Winston Salem, NC 27101

INSURER B :

INSURERC :

INSURERD :

INSURERE :

INSURERF :

COVERAGES

CERTIFICATE NUMBER:V36AHWS2

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

ADDL

SUBR

OLICY EFF

POL POLICY EXP
LTR TYPE OF INSURANCE INSD | WvD POLICY NUMBER (MM/DD/YYYY) | (MMIDDIYYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $
[ DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) 3
MED EXP (Any one person) $
PERSONAL & ADV INJURY $
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
POLICY ?ng Loc PRODUCTS - COMP/OP AGG | $
OTHER: $
AUTOMOBILE LIABILITY ey NoLELIMIT ]
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED :
AUTOS ONLY AToS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE s
AUTOS ONLY AUTOS ONLY (Per accident)
$
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED l RETENTION $ $
A | WORKERS COMPENSATION RT23MWC7000045504 07/30/2023 | 07/30/2024 | x | PER | OTH-
AND EMPLOYERS' LIABILITY YIN RT23MWC7000255301 STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $ 1,000,000
OFFICERIMEMBER EXCLUDED? NIA
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $ 1,000,000
I yes, describe under 70
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $ ,000,000
S
$
$
$
$

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
Workers Compensation coverage is provided for only those employees leased to, but not subcontractors of Pav-Co Contracting Inc.

CERTIFICATE HOLDER

CANCELLATION

City of Forl Pierce
Att: Purchasing Department

100

North U. S. Highway 1

Fort Pierce, FL 34950

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE S

ACORD 25 (2016/03)

Page1of1  © 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




//"_-ﬁ 3 DATE (MN/DDIYYYY
ASQRD% CERTIFICATE OF LIABILITY INSURANCE ( ’

4/9/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER ) omLAcT
80 £ Ridgowood Avonue. [AI2 No,gx1: 845-352-9100 {5, no): 845-352-9104
Paramus NJ 07652 ADDRESS:
INSURER(S) AFFORDING COVERAGE NAIC #
Licenseft: BR-969511| INSURER A : Southern-Owners Insurance Company

'gsau\'/‘_'fgo Contracting, Inc. PAV-CON-0| |surer B : Auto-Owners Insurance Company
533 SE Central Parkway INSURERC :
Stuart FL 34994 INSURER D :

INSURERE :

INSURERF :
COVERAGES CERTIFICATE NUMBER: 678781256 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ABDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DDIYYYY) | (MM/DD/YYYY) LIMITS
A | X | COMMERCIAL GENERAL LIABILITY Y | v | 72508477 12/212023 121212024 | EACH OCCURRENCE $1.000,000
DAMAGE TO RENTED
| CLAIMS-MADE OCCUR PREMISES (Ea occurrence) | $ 300,000
MED EXP (Any one person) $10,000
PERSONAL & ADV INJURY | $ 1,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 2,000,000
POLICY B | JLec PRODUCTS - COMPIOP AGG | $ 2,000,000
OTHER; §
COMBINED SINGLE LiMIT
B | AUTOMOBILE LIABILITY Y | Y | 5152469900 12/2/2023 121212024 | (£ qecident) $ 1,000,000
X | ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED :
QUNED LY . SCHED BODILY INJURY {Per accident)| $
HIRED NON-OWNED PROPERTY DAMAGE
X X : $
AUTOS ONLY AUTOS ONLY (Per accident)
$
A | X | UMBRELLALIAB X 1 occur Y Y | 5152469901 121212023 12/2/2024 | EACH OCCURRENCE $ 3,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $ 3,000,000
DED | X I RETENTION$ 10 0no $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS® LIABILITY YIN STATUTE I ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? D N7A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $
If yes, describe under
DESCRIPTION OF OPERATIONS bslow E.L. DISEASE - POLICY LIMIT | $
A | Rented/Leased Equipment 72525477 121212023 12/2/2024 | Limit; Deductible $500,000; $1,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
Rented/Leased Equipment Valuation- Actual Cash Value

Comprehensive ACV not to exceed $ 200,000 $100 deductible each covered auto.
Collision ACV not to exceed $ 200,000 $ 250 deductible each covered auto.

City of Fort Pierce, the City's board members, officials, officers' agents & employees are Additional Insureds as respects General Liability (including
Products-Completed Operations), Pollution Liability and when required by written contract. General Liability is primary and non-contributory when required by
See Attached...

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

City of Fort Pierce ACCORDANCE WITH THE POLICY PROVISIONS.
Attn: Purchasing Department
100 North U.S. Highway 1 AUTHORIZED REPRESENTATIVE
Fort Pierce FL. 34954 AR
/"\N/(»’?\AE.-/ HEE Sttt

| 7
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AGENCY CUSTOMER ID: PAV-CON-01

LOC #:
/‘_.ﬁ (G
ACORD ADDITIONAL REMARKS SCHEDULE Page 1 of 1

Valley Insurance Services, Inc.

Pav-Co Contracting, Inc.
533 SE Central Parkway

POLICY NUMBER

Stuart FL 34994

CARRIER

NAIC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS

FORM NUMBER: 25

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM TiTLE: CERTIFICATE OF LIABILITY INSURANCE

written contract. Umbrella follows form {o the underlying policies as respects to Additional Insureds. Waiver of subrogation as respects General Liability and
Workers Compensation in favor of Additional Insured when required by written contract. The insurance afforded herein is subject to the terms, conditions and
exclusions of the policy. Notice of cancelation requires 30 day (10 Day Nonpayment) notice as per policy / contract,

ACORD 101 (2008/01)

© 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



Agency Code 12-0398-00

Policy Number  51-524-699-00

58504 (1-15)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DESIGNATED INSURED FOR COVERED
AUTOS LIABILITY COVERAGE - BLANKET COVERAGE

This endorsement modifies insurance provided under the following:

COMMERCIAL AUTO POLICY

SECTION Il - COVERED AUTOS LIABILITY COVER-
AGE is amended. The following provision is added.
Any person or organization is an insured for Covered
Autos Liability Coverage, but only to the extent that

58504 (1-15)

Includes copyrighted material of Insurance Services Office, Inc., with its permission.

person or organization qualifies as an insured under
SECTION il - COVERED AUTOS LIABILITY COVER-
AGE, A. COVERAGE, 1. Who Is An Insured.

All other policy terms and conditions apply.

Page 1 of 1

58583 (1-15)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WAIVER OF OUR RIGHT TO RECOVER PAYMENTS
(WAIVER OF SUBROGATION) - BLANKET

This endorsement modifies insurance provided under the following:

COMMERCIAL AUTO POLICY

SECTION V CONDITIONS, A. LOSS CONDITIONS is

amended. 5. Our Right to Recover Payments is de-

leted and replaced by the following condition.

5. Our Right to Recover Payments
If we make a payment under this policy and the per-
son to or for whom payment is made has a right to
recover damages from another, we will be entitled to
that right. That person shall do everything neces-
sary to transfer that right to us and do nothing to
prejudice it.

58583 (1-15)

Includes copyrighted material of Insurance Services Office, Inc., with its permission.

However, we waive our right to recover payments made

for bodily injury or property damage:

a. Covered by the policy; and

b. Arising out of the operation of autos covered by the
policy, in accordance with the terms and conditions
of a written contract between you and such person
or entity

only if such rights have been waived by the written con-

tract prior to the accident or loss which caused the

bodily injury or property damage.

All other policy terms and conditions apply.
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COMMERCIAL GENERAL LIABILITY
CG 02200312

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FLORIDA CHANGES -
CANCELLATION AND NONRENEWAL

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART

PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

ELECTRONIC DATA LIABILITY COVERAGE PART
PRODUCT WITHDRAWAL COVERAGE PART

A. Paragraph 2. of the Cancellation Common Policy
Condition is replaced by the following:
2. Cancellation Of Policies In Effect:
a. For 90 Days Or Less

If this policy has been in effect for 90 days

or less, we may cancel this policy by mailing

or delivering to the first Named Insured writ-
ten notice of cancellation, accompanied by
the reasons for cancellation, at least:

(1) 10 days before the effective date of can-
cellation if we cancel for non-payment of
premium; or

(2) 20 days before the effective date of can-
cellation if we cancel for any other rea-
son, except we may cancel immediately
if there has been:

(a) A material misstatement or misrep-
resentation; or
(b) A failure to comply with the under-
writing requirements established by
the insurer.
b. For More Than 90 Days

If this policy has been in effect for more than

90 days, we may cancel this policy only for

one or more of the following reasons:

(1) Nonpayment of premium;

(2) The policy was obtained by a material
misstatement;

(3) Failure to comply with underwriting re-
quirements established by the insurer
within 90 days of the effective date of
coverage;

(4) A substantial change in the risk covered
by the policy; or

(5) The cancellation is for all insureds under
such policies for a given class of in-
sureds.

If we cancel this policy for any of these rea-

sons, we will mail or deliver to the first

Named Insured written notice of cancella-

tion, accompanied by the reasons for can-

cellation, at least:

(a) 10 days before the effective date of can-
cellation if we cancel for non-payment of
premium;

(b) 45 days before the effective date of can-
cellation if we cancel for any of the other
reasons stated in paragraph 2.b.

Paragraph 3. of the Cancellation Common Policy
Condition is replaced by the following:

3.

We will mail or deliver our notice to the first
Named Insured at the last mailing address
known to us.

Paragraph 5. of the Cancellation Common Policy
Condition is replaced by the following:

5.

If this policy is cancelled, we will send the first
Named Insured any premium refund due. If we
cancel, the refund will be pro rata. If the first
Named Insured cancels, the refund may be less
than pro rata. If the return premium is not re-
funded with the notice of cancellation or when
this policy is returned to us, we will mail the re-
fund within 15 working days after the date can-
cellation takes effect, unless this is an audit
policy.

If this is an audit policy, then, subject to your full
cooperation with us or our agent in securing the
necessary data for audit, we will return any pre-
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mium refund due within 90 days of the date can-
cellation takes effect. If our audit is not com-
pleted within this time limitation, then we shall
accept your own audit, and any premium refund
due shall be mailed within 10 working days of
receipt of your audit.

The cancellation will be effective even if we have
not made or offered a refund.

Policy Number  174682-72525477

If we decide not to renew this policy we will mail
or deliver to the first Named Insured written no-
tice of nonrenewal, accompanied by the reason
for nonrenewal, at least 45 days prior to the ex-
piration of this policy.

Any notice of nonrenewal will be mailed or deliv-
ered to the first Named Insured's last mailing ad-
dress known to us. If notice is mailed, proof of

D. The following is added and supersedes any other mailing will be sufficient proof of notice.
provision to the contrary:

Nonrenewal
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55373 (5-17)

55373 (5-17)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BLANKET ADDITIONAL INSURED

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

Under SECTION I - WHO IS AN INSURED is
amended. The following provision is added.
A person or organization is an Additional Insured,
only with respect to liability caused, in whole or in
part, by "your work" for that Additional Insured by or
for you:
1. Ifrequired in a written contract or agreement; or
2. Ifrequired by an oral contract or agreement only
if a Certificate of Insurance was issued prior to
the loss indicating that the person or organiza-
tion was an Additional Insured.
SECTION Il - LIMITS OF INSURANCE is
amended. The following provision is added.
The limits of liability for the Additional Insured are
those specified in the written contract or agreement
between the insured and the owner, lessee or con-
tractor or those specified in the Certificate of Insur-
ance, if an oral contract or agreement, not to exceed
the limits provided in this policy. These limits are
inclusive of and not in addition to the limits of
insurance shown in the Declarations.

. SECTION IV - COMMERCIAL GENERAL

LIABILITY CONDITIONS is amended.

1. The following condition is added to 4. Other
Insurance.
This insurance is primary for the Additional
Insured, but only with respect to liability caused,

in whole or in par, by "your work" for that Addi-
tional Insured by or for you. Other insurance
available to the Additional Insured will apply as
excess insurance and not contribute as primary
insurance to the insurance provided by this
endorsement.

The following condition is added.

Other Additional Insured Coverage Issued By
Us

If this policy provides coverage for the same
loss to any Additional Insured specifically shown
as an Additional Insured in another endorsement
to this policy, our maximum limit of insurance
under this endorsement and any other endorse-
ment shall not exceed the limit of insurance in
the written contract or agreement between the
insured and the owner, lessee or contractor, or
the limits provided in this policy, whichever is
less. Our maximum fimit of insurance arising
out of an "occurrence", shall not exceed the limit
of insurance shown in the Declarations, regard-
less of the number of insureds or Additional
Insureds.

All other policy terms and conditions apply.
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ownership or majority interest, will qualify as a
Named Insured if there is no other similar insur-
ance available to that organization. However:

11. BLANKET WAIVER OF SUBROGATION
SECTION IV - COMMERCIAL GENERAL LIABIL-

a.

Coverage under this provision is afforded
only until the 180th day after you acquire or
form the organization or the end of the pol-
icy period, whichever is earlier;

Coverage A does not apply to "bodily injury"
or "property damage" that occurred before
you acquired or formed the organization;
and

Coverage B does not apply to "personal and
advertising injury" arising out of an offense
committed before you acquired or formed
the organization.

ITY CONDITIONS is amended. The following provi-
sion is added to 8. Transfer Of Rights of Recov-
ery Against Others To Us.

When you have agreed to waive your right of subro-
gation in a written contract, executed prior to loss,
with any person or organization, we waive any right
to recovery we may have against such person or
organization because of payments we make for in-
jury or damage arising out of your ongoing opera-
tions or "your work" done under a contract with that
person or organization and included in the
"products-completed operations hazard".

No person or organization is an insured with
respect to the conduct of any current or past
partnership, joint venture or limited liability com-
pany that is not shown as a Named Insured in
the Declarations.

All other policy terms and conditions apply.
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