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Assessment District
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Special Assessment District

• Constructs or acquires infrastructure

• Issues bonds to pay for infrastructure

• Levies assessments to pay for bonds



Feasibility Report

Location

• Eighth district within Estrella 
Mountain Ranch

• Montecito #3 created in 2021

• Lucero #1 created in 2019



Feasibility Report

Location

• 87 acres

• 278 single family lots



Feasibility Report

Project

• Hillside Drive

• 7,550 total lineal 
feet constructed

• Completed June 
2020



Feasibility Report

Project

• Water Mains

• 16 inch – 3,900 
lineal feet

• 12 inch – 130 lineal 
feet

• Completed 
December 2020
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Feasibility Report

Project

• Lost Lift Station
• 3,250 lineal feet

• Parallel Force Main
• 4,300 lineal feet

• Completed May 
2020
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Feasibility Report

Project

• Zone 2 Water 
System

• Completed 
October 2019
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Feasibility Report

Financing Plan

Uses of Funds Amount

Project Acquisition $  4,053,050 

Reserve and Interest 534,463

Cost of Issuance and Underwriting   236,507           

Total $  4,824,021   



Feasibility Report

Financing Plan

Source of Funds Amount

Bond Proceeds $ 4,429,000 

Assessments Paid in Cash by Majority Landowner 19,000

Majority Landowner Contribution 376,021

Total $   4,824,021



Feasibility Report

Financing Plan

Bond Proceeds = $4,429,000



District Formation

• Public hearing on feasibility report

• Action on feasibility report

• Action on ordering the work

• Action on levying the assessment



Conduct Public Hearing
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