FY2024 Final Budgelr Adoptiion




Agenda for Public Hearing & Final AVA
Budget Adoption Costyenn

« Open Public Hearing for Final FY2024 Budget & Truth In
Taxation
o Staff Presentation
 Public Comment
« Close Public Hearing

« Approve Truth in Taxation Increase of $258,247 by roll
call vote

« Special Meeting to Approve FY2024 Budget follows
regular meeting ,




FY2024 Budget Overview



FY2024 Where the Money Comes From  aMA

All Funds oodyear

$876.6 MILLION

Fund Balance
44.1%

Operating
Revenue
43.0%



FY2024 Where the Money Comes From s\

All Funds oodyear

OPERATING REVENUE - $490.2 MILLION
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FY2024 Where the Money Goes ?}m

All Funds — by use Gaidyear

$806.9 MILLION




FY2024 Where the Money Goes AUA

All Funds — by Department Gaisdyear

$806.9 MILLION




A
FY2024 Budget - Personnel i

TOTAL AUTHORIZATION (947.18 FTE)

FY23 change FY24

City Manager's Office 16,00 2.00  18.00 FY2024 FTE's by Service Area
Legal Services 15.00 2.00 17.00
- IT Finance General
Municipal Court 17.30 0.00 17.30 G
ity Clerk’ Water Services 4% 4%  Government
City Clerk's Office 7.00 0.00 7.00 ater ™ \ 7%
Finance 3500 1.00  36.00 9% '
Human Resources 17.97 0.53 18.50 Public Safety:
: Public Works -
Information Technology 36.00  2.00 38.00 6% 43%
Digital Communications 9.00 0.00 9.00
Fire 161.50 546 166.96 Court & »
Police 20555 11.50 217.05 Parks Prosecutors: 2
Development Services 63.00 1.00  64.00 16% e (0
Economic Development 11.00 1.00 12.00
Engineering 22.00 1.00 23.00 Engineering | Police: 23%
Parks and Recreation =~ 147.87 7.50  155.37 39
Public Works 5300 600 59.00 DSD/Ec Dev
Water Services 87.00 2.00 89.00 8%

FTE's 904.2 4299 947.18



FY2024 Budget il

CAPITAL IMPROVEMENT PLAN -FINAL $689.9 MILLION

FY2024-2028 CIP by Department
(with FY2023)
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Truth In Taxation



Truth In Taxation

WHO GETS YOUR PROPERTY TAXES?

THIS NOTE 1S I.lGAL
FOR ALL DEBTS, PUBLIC AND MIVAT!

(R ey g ermtnayes

= ONE DOLLAR i

SPECIAL CITY OF
DISTRICTS GOODYEAR
16% 14%
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Truth In Taxation AT

PRIMARY PROPERTY TAX

« State Constitution limits annual levy increase to no
more than 2%

« Truth In Taxation process required per A.R.S. 42-
17107

« Truth in Taxation amount - $258,247
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: AVA
Property Tax Rates and Levies AR

RATES ARE PER $100 OF ASSESSED VALUATION

FY2023 Assessed FY2024 Assessed
Valuation FY2023 Levy FY2023 Rate* Valuation FY2024 Levy  FY2024 Rate®

Primary 1,293,848,816 12,882,853 S 0.9957 1,447,838,834 13,923,866 S 0.9617
Secondary 1,293,848,816 9,565,400 S 0.7393 1,447,838,834 11,196,100 S 0.7733

Totals 22,448,253 § 17350  2,895677,668 25,119,966 $ 1.7350
Goodyear Property Tax - $100,000 home s 173.50
Goodyear Property Tax - $105,000 home (maximum 5% appreciation, $8.68 per $100,000 AV increase) § 182.18
Goodyear Property Tax - $219,387 Median Assessed Value for Goodyear Single Family Home: s 380.64
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D N2
Outreach and Notification Steps  Ss®

 Truth in Taxation (statutory requirements)

 May 19 - Press Release
 May 26 - Newspaper Ad
« June 2 - Newspaper Ad

« Budget Schedules (statutory requirements)
 May 23 - Library; City Clerk; Website
« May 26- Newspaper
« June 2- Newspaper
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AV
Next Steps oot

« Take public comment on FY2024 Truth in
Taxation and Final Budget

« Close Public Hearing

« Approve Truth in Taxation Increase of $258,247
by Roll Call Vote

« Budget to be adopted in Special Meeting
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