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Agenda for Public Hearing & Final 
Budget Adoption
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• Open Public Hearing for Final FY2024 Budget & Truth In 
Taxation
• Staff Presentation

• Public Comment

• Close Public Hearing

• Approve Truth in Taxation Increase of $258,247 by roll 
call vote

• Special Meeting to Approve FY2024 Budget follows 
regular meeting



FY2024 Budget Overview
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FY2024 Where the Money Comes From
All Funds

$876.6 MILLION
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FY2024 Where the Money Comes From
All Funds

OPERATING REVENUE – $490.2 MILLION
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FY2024 Where the Money Goes
All Funds – by use

$806.9 MILLION
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FY2024 Where the Money Goes
All Funds – by Department

$806.9 MILLION
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FY2024 Budget - Personnel

TOTAL AUTHORIZATION (947.18 FTE) 



FY2024 Budget

CAPITAL IMPROVEMENT PLAN –FINAL $689.9 MILLION
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Truth In Taxation
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Truth In Taxation 
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WHO GETS YOUR PROPERTY TAXES?



Truth In Taxation 

PRIMARY PROPERTY TAX

12

• State Constitution limits annual levy increase to no 

more than 2% 

• Truth In Taxation process required per A.R.S. 42-

17107

• Truth in Taxation amount  - $258,247



Property Tax Rates and Levies

RATES ARE PER $100 OF ASSESSED VALUATION 
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Outreach and Notification Steps
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• Truth in Taxation (statutory requirements)
• May 19 – Press Release

• May 26 - Newspaper Ad

• June 2 - Newspaper Ad

• Budget Schedules (statutory requirements)
• May 23 - Library; City Clerk; Website 

• May 26- Newspaper

• June 2 - Newspaper



Next Steps
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• Take public comment on FY2024 Truth in 
Taxation and Final Budget

• Close Public Hearing

• Approve Truth in Taxation Increase of $258,247 
by Roll Call Vote

• Budget to be adopted in Special Meeting


