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Thank you,  Chair Pizzillo, members of the Board.
Tonight, we’re going to finalize our business with formation of Montecito #4 Special Assessment District within Estrella Mountain Ranch. 
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« Public Hearing on Feasibility Report
« Approved the feasibility report

« QOrdered the work to be completed
» Levied the assessment
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One of the road projects was completed a few years ago
The other 2 are substantially complete; with final inspection/acceptance in mid-November 2025


Special Assessment Area Map
ESTRELLA MOUNTAIN RANCH COMMUNITY FACILITIES DISTRICT
CITY OF GOODYEAR, ARIZOMA
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Background…
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It’s a

Financing Plan
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Project Acquisition $ 9,797,900
Reserve Fund and Interest 1,191,918

Cost of Issuance and Underwriting 304,397

Total $ 11,294,215
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It’s a

Financing Plan

Source of Funds Amount
Bond Proceeds $ 10,668,000
Majority Landowner Conftribution 626,215

Total $ 11,294,215
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Funds will mostly come from bond proceeds, $10.6M, with remaining coming from a contribution from the Majority Landowner, $626,215

What does that pay for: contribution of 304,397 for cost of issuance and 321, 818 to cover the interest payment for year 1
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Financing Plan
Bond Proceeds = $10,668,000

Montecito Assessment District No. 4 — Assessment per Parcel/Lot

NUMBER NUMBER ACRES LOTS PARCEL LOT

$ 2,037,000 |$ 21,000
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That will leave a $21,000 assessment for each of the lots, spread over the 24-year term of the bond.

Interest is estimated at 6%.
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MORTECITO! #4

 District Engineer has determined:
« Work Is complete

« Work benefits the District

« Assessments are in proportion to the benefit
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Since that meeting the…

District Engineer – The Willdan Group to confirm completion.

One of the road projects was completed a few years ago
The other 2 are substantially complete; with final inspection/acceptance in mid-November 2025
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» Public hearing on assessment district

« Action on ordering collection of assessments

« ACtiOn on issuing bonds
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Tonight, we will conduct this Public Hearing..

When do the collections begin? $1,700/yr per lot

Assessment collections from property owners will begin in FY26/27 on the tax year 2026 property tax bills.  The assessment will be collected by the Maricopa County Treasurer via the normal property tax collection process.


Conduct Public Hearing
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With that, I’ll answer any questions you may have…
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