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Raul E. Sesin, P.E.

Planning Administrator
	PLANNING DEPARTMENT

County Of Hidalgo





TO:                  JUDGE RAMON GARCIA 

                        COUNTY COMMISSIONER’S COURT

FROM:            RAUL E. SESIN, P.E., PLANNING ADMINISTRATOR

DATE:
NOVEMBER 29, 2006
RE:
FALCON’S NEST SUBDIVISION PHASE I – PCT. 4

ON NOVEMBER 14, 2006, THE COUNTY COMMISSIONERS COURT GRANTED FINAL APPROVAL WITH LETTER OF CREDIT NO.0092706 FOR THE ABOVE SUBDIVISION.   THE LETTER OF CREDIT WAS USED TO SECURE THE FUNDS FOR THE WATER DISTRIBUTION IMPROVEMENTS, PAVING & DRAINAGE IMPROVEMENTS AND THE INSTALLATION OF INSTALLATION OF TWENTY FOUR SEPTIC TANK SYSTEMS.  

THE DEVELOPER IS REQUESTING A PARTIAL RELEASE OF THE LETTER OF CREDIT IN THE AMOUNT OF $88,870.00 DOLLARS.  THIS REFLECTS THE COMPLETION OF THE INSTALLATION OF WATER DISTRIBUTION IMPROVEMENTS AND PARTIAL COMPLETION OF THE PAVING & DRAINAGE IMPROVEMENTS. 

STAFF RECOMMENDS APPROVAL FOR THE PARTIAL RELEASE OF THE LETTER OF CREDIT IN THE AMOUNT OF $88,870.00 FOR THE AFOREMENTIONED IMPROVEMENTS.

FIRST NATIONAL BANK -  L.O.C. NO. 092706
ORIGINAL AMOUNT
$168,044.00

1ST PARTIAL RELEASE 
$  88,870.00 

BALANCE REMAINING IN L.O.C.  $ 79,174.00
[image: image1.png]JRREVOCABLE LETTER OF CREDIT NO. __ 092706

TO: COUNTY JUDGE,___Ramon Garcia , HIDALGO COUNTY, TEXAS

DATE: SEPTEMBER 27, . 2006 Subdivisi_on Name: Falcon’s Nest Subdivision Phase I

L D e S e —————————————

We hereby authorize you to draw at sight on FIRST NATIONAL BANK , for the account of
Maroon Consultants, LLC. up to the aggregate amount of _One Hundred Sixty-Eight

Thousand Forty-Four Dollars and No Cents ($ 168,044.00) available by our draft, accompanied by a

certification by the County Planning Department or County Judge that the following condition exists:

“A Condition of Draw exists under the Subdivision Construction Agreement dated_SEPT. 27, 2006 and
between Subdivider and Hidalgo County. County is in substantial compliance with the terms of said
Agreement and has calculated the amount of this draft in accordance with the terms of the Agreement.”

Drafts must be drawn and presented by or on _ SEPTEMBER 27, 2007 by the close of
business of the Issuer of this credit and must specify the date and number of this credit. Drafts will be
honored within five calendar days of presentment. We hereby engage all drawers that drafts drawn and
presented in accordance with this credit shall be duly honored. Partial draws are permitted and the letter of
credit shall be reduced by the amount of such partial draws as well as by any reduction letter authorized by

the County. The sum of such partial draws shall on no account exceed the Stated Amount of this credit will
be surrendered to us.

Except as expressly stated this credit shall be subject to the Uniform Customs and Practice for Documentary
Credits (1983 Revision), International Chamber of Commerce (Publication No.400).

This credit is irrevocable prior to its expiration date unless both parties consent to revocation in writing.

Issuer: FIRST NATIONAL BANK

Address of Issuer: 1821 S. 10TH ST. MCALLEN, TEXAS 78503
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