
CERTIFICATE FOR RESOLUTION

THE STATE OF TEXAS
}

COUNTY OF HIDALGO
}


We, the undersigned officers of the Commissioners’ Court (the “Commissioners’ Court”) of Hidalgo County, Texas (the “County”), hereby certify as follows:


1.
The Commissioners’ Court convened in REGULAR MEETING on the 13th  day of February, 2007, at the designated meeting place, and the roll was called of the duly constituted members of said Commissioners’ Court, to-wit:




Hon. J.D. Salinas, County Judge




Hon. Sylvia Handy, Commissioner




Hon. Tito Palacios, Commissioner




Hon. Joe Flores, Commissioner




Hon. Oscar Garza, Jr., Commissioner

and all of said persons were present, except the following absentees: _______________, thus constituting a quorum.  Whereupon, among other business, the following was transacted at said Meeting:  a written

RESOLUTION APPROVING AN AGREEMENT BY THE FIRST RIO GRANDE REGIONAL WATER AUTHORITY ECONOMIC DEVELOPMENT CORPORATION TO ISSUE BONDS FOR RIO GRANDE VALLEY SUGAR GROWERS, INC. AND THE BOND RESOLUTION PROVIDING FOR THE ISSUANCE OF SUCH BONDS

was duly introduced for the consideration of the Commissioners’ Court and read in full.  It was then duly moved and seconded that said Resolution be adopted; and, after due discussion, said motion, carrying with it the adoption of said Resolution, prevailed and carried by the following vote:


All members of said Commissioners’ Court shown present above voted “AYE”; except ___________________.


NAYS: ____________.


ABSTENTIONS: __________.


2.
That a true, full, and correct copy of the aforesaid Resolution adopted at the Meeting described in the above and foregoing paragraph is attached to and follows this Certificate; that said Resolution has been duly recorded in said Commissioners’ Court’s minutes of said Meeting; that the above and foregoing paragraph is a true, full, and correct excerpt from said Commissioners’ Court’s minutes of said Meeting pertaining to the passage of said Resolution; that the persons named in the above and foregoing paragraph are the duly chosen, qualified, and acting officers and members of the Commissioners’ Court as indicated therein; that each of the officers and members of the Commissioners’ Court was duly and sufficiently notified officially and personally, in advance, of the time, place and purpose of the aforesaid Meeting, and that said Resolution would be introduced and considered for passage at said Meeting, and each of said officers and members consented, in advance, to the holding of said Meeting for such purpose; and that said Meeting was open to the public, and public notice of the time, place and purpose of said Meeting was given, all as required by Chapter 551, Texas Government Code, as amended.

3.
That the County Judge has approved and hereby approves the aforesaid Resolution; and that the County Judge and the County Clerk hereby declare that their signing of this Certificate shall constitute the signing of the attached and following copy of said Resolution for all purposes.


SIGNED AND SEALED the 13th day of February, 2007.
________________________________

_____________________________

Arturo Guajardo, Jr. 




Hon. J.D. Salinas
County Clerk





County Judge

[SEAL]
NO. _____________
RESOLUTION APPROVING AN AGREEMENT BY THE FIRST RIO GRANDE REGIONAL WATER AUTHORITY ECONOMIC DEVELOPMENT CORPORATION TO ISSUE BONDS FOR RIO GRANDE VALLEY SUGAR GROWERS, INC. AND THE BOND RESOLUTION PROVIDING FOR THE ISSUANCE OF SUCH BONDS


WHEREAS, the First Rio Grande Regional Water Authority Economic Development Corporation (the “Issuer) was created by the Rio Grande Regional Water Authority, which is itself a district created under authority of Article XVI, Section 59 of the Texas Constitution (the “Unit”) pursuant to the Development Corporation Act of 1979, Article 5190.6, Vernon’s Texas Civil Statutes, as amended (the “Act”), to finance projects located within the State of Texas and within the limits of the Unit.


WHEREAS, the Issuer proposes to issue bonds in the principal amount of not to exceed $26,500,000 to assist in the financing of the costs of certain solid waste disposal components to the sugar mill of Rio Grande Valley Sugar Growers, Inc. (the “Borrower”) located on approximately 42 acres of land located at Highway 107, 2.5 miles west of Santa Rosa, Texas, within the boundaries of the Unit in Hidalgo County, Texas; and


WHEREAS, on May 23, 2006, the Commissioners’ Court of Hidalgo County, Texas, requested the Issuer to exercise its powers therein for the purpose of financing such Project and gave its approval and consent to the financing; and


WHEREAS, on June 20, 2006, the Issuer adopted a resolution with respect to the issuance of bonds to finance the Project for the Borrower, which resolution was amended on October 4, 2006 (the “Inducement Resolution”); and


WHEREAS, on February 9, 2007, the Issuer conducted a public hearing with respect to the Project, after publishing notice of said hearing with respect to the proposed Project in newspapers of general circulation in the jurisdictions of the Project and the Issuer; and


WHEREAS, on February 12, 2007, the Issuer adopted an approving resolution with respect to the issuance of bonds to finance the Project for the Borrower; and


WHEREAS, it is deemed necessary and advisable that this Resolution be adopted.


THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS’ COURT OF HIDALGO COUNTY, TEXAS, THAT:


Section 1.
The “Loan Agreement between the First Rio Grande Regional Water Authority Economic Development Corporation and Rio Grande Valley Sugar Growers, Inc.” in substantially the form and substance as attached to this Resolution and made part hereof for all purposes, is hereby approved, and Bonds in a principal amount of $26,500,000, are approved to be issued pursuant thereto for the purpose of assisting in the financing of certain solid waste disposal components to the Borrower’s sugar mill to be located within Hidalgo County, Texas and certain costs of issuance of the Bonds.

Section 2.
 The “Resolution Authorizing the Issuance of the First Rio Grande Regional Water Authority Economic Development Corporation Economic Development Revenue Bonds (Rio Grande Valley Sugar Growers, Inc. Project), Series 2007; the Execution of a Trust Indenture, a Loan Agreement, a Tax Regulatory Agreement, and a Bond Purchase Agreement; Approval of an Offering Memorandum; and Other Matters in Connection Therewith”, in substantially the form and substance attached to this Resolution as Exhibit A and made a part hereof for all purposes, is hereby specifically approved, and the Bonds may be issued as provided for therein.

Section 3.
The approvals contained herein are solely for the purposes of Section 23(a) of the Development Corporation Act of 1979, as amended (Article 5190.6, Vernon’s Texas Civil Statutes) and Section 147(f) of the Internal Revenue Code of 1986, as amended, and the Rio Grande Regional Water Authority and Hidalgo County, Texas shall have no liability for the payment of the Bonds nor shall any of its assets be pledged to the payment of the Bonds.


Section 4.
This Resolution shall be effective immediately upon passage.
COMMISSIONER’S COURT OF HIDALGO COUNTY
_________________________                      _______________________

Arturo Guajardo, Jr. 



Hon. J.D. Salinas
County Clerk




County Judge

“Resolution Authorizing the Issuance of the First Rio Grande Regional Water Authority Economic Development Corporation Economic Development Revenue Bonds (Rio Grande Valley Sugar Growers, Inc. Project), Series 2007; the Execution of a Trust Indenture, a Loan Agreement, a Tax Regulatory Agreement, and a Bond Purchase Agreement; Approval of an Offering Memorandum; and Other Matters in Connection Therewith”

See Attached
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