RESOLUTION  APPROVING AN ECONOMIC DEVELOPMENT AGREEMENT RELATING TO THE DEVELOPMENT AND CONSTRUCTION OF A RETAIL SHOPPING CENTER
WHEREAS,  HIDALGO COUNTY, a political subdivision of the State of Texas (hereinafter referred to as the “County”) duly acting pursuant to the provisions of Chapter 311 of the Texas Tax Code, on the proposed creation of tax reinvestment zone by the City of Edinburg, Hidalgo County, Texas; and

WHEREAS, the City of Edinburg (the “City”) and the Edinburg Economic Development Corporation (the “EEDC”) have been informed by First Hartford Realty Corporation, a Delaware corporation, that it (or an entity to be created by and affiliated with First Hartford) desires to construct a retail shopping center containing at least 800,000 square feet in multiple buildings located on approximately 128 acres of land at the northeast corner of the intersection of Business U.S. 281 and Trenton Road in the City of Edinburg (collectively, the “Facility”); and
WHEREAS, First Hartford has advised the City and the EEDC that a significant contributing factor that would induce First Hartford to locate and construct the Facility in the City is the ability to obtain certain economic incentives that would assist First Hartford in being able to finance the Facility; and
WHEREAS, in order to set for the terms of an agreement between First Hartford and other local entities [including the County, City, EEDC, and the Texas Local Government Finance Corporation (a local government corporation created pursuant to the provisions of Subchapter D of Chapter 431, Texas Transportation Code)] which detail the obligations of the parties with respect to the development and construction of the Facility and the economic development incentives to be provided to assist with the financing of the Facility, the parties have negotiated an Economic Development Agreement, in substantial form attached hereto as Exhibit A (the “Economic Development Agreement”).
NOW, THEREFORE BE IT ORDERED that Hidalgo County shall enter in the “Economic Development Agreement” attached hereto as Exhibit A. 
Passed, Approved, Adopted and Ordered, this the __ day of ______, 2007 by the Commissioners Court of Hidalgo County Texas.

_________________________

JUAN D. SALINAS III

County Judge

_________________________


              _________________________

SYLVIA S. HANDY



              HECTOR “TITO”PALACIOS

County Commissioner, Pct. 1



  County Commissioner, Pct. 2

_________________________         

             _________________________

JOE M. FLORES




 OSCAR GARZA, JR.

County Commissioner, Pct. 3


             County Commissioner, Pct. 4

ATTEST:

_____________________
ARTURO GUAJARDO, JR.

County Clerk 

