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TO:                  JUDGE JUAN D. SALINAS, III 

                        COUNTY COMMISSIONER’S COURT 

 

FROM:            RAUL E. SESIN, P.E., PLANNING ADMINISTRATOR 

 

DATE: MAY 21, 2008 

 

RE: LOS NARANJOS PHASE 2 SUBDIVISION – PCT. 3 

 

 

ON APRIL 22, 2008, THE COUNTY COMMISSIONERS COURT GRANTED FINAL APPROVAL 

WITH FINANCIAL GUARANTEE FOR THE ABOVE REFERENCED SUBDIVISION.  LETTER 

OF CREDIT NO. 50028-24740 WAS USED TO SECURE THE FUNDS FOR THE WATER 

DISTRIBUTION, STREET PAVING, STORM DRAINAGE IMPROVEMENTS, LAND CLEARING, 

SEPTC TANK SYSTEMS AND STREET SIGNS & BARRICADES. 

  

THE DEVELOPER IS REQUESTING A PARTIAL RELEASE OF THE LETTER OF CREDIT IN 

THE AMOUNT OF $149,500.00 DOLLARS.  THIS AMOUNT REFLECTS THE COMPLETION OF 

THE WATER DISTRIBUTION SYSTEM LESS A 10% RETAINAGE AND THE COMPLETION OF 

LAND CLEARING.  

  

STAFF HAS NO OBJECTION TO A PARTIAL RELEASE OF THE LETTER OF CREDIT IN THE 

AMOUNT OF $149,500.00 FOR THE AFOREMENTIONED IMPROVEMENTS. 

 

 

BORDER CAPITAL BANK NO. 50028-24740   

ORIGINAL AMOUNT $ 607,500.00 

1
ST
 RELEASE $ 149,500.00 

 

BALANCE $ 458,000.00 
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