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§ 116.002

8 116,002, Moncy Affected

a This o

the power to seleet it own depository but hus nof
done so.

and is protected by, a eounty depository’s hond,

hi Wirrants, cheeks, and vouchers evideneing the
ey sy dirad in the county depnsitory under Sub.
sactin: o ap subjeet 1o andit and countersirnatie
Aol by law
ST Leg chl Muoy 1 ofr Nept. 1. 19%7

e tons 116,005 40 116020 reserved for expansion)

SUBCHAPTER B, ESTABLISHMENT
O DESOSTORY
§ 116021, Depositors
tract

and Subdepositors  Con

U The cona, st ors court of'a county shall golcot
by the proc. povided hy this subchapter or by
Subchupior ¢ Chapter 262, one or more banks in th
eouiity and encer o eontyof with cach selected bhayl,
for the dovosit of the county's public funds. The
conrty shall contract with 3 bank under this section
for a4 two-veap o four-year contract tern. On expira-
tior of 2 cortract undor this seetion, the contract may
b renmw d for two years under terms nogoti:itod by

Comneg

s I0the eontract is for a four-year term, the
sorrract sball allow - county to -atablish, on the
basus of rootiations with the bunlk, new interest vatos
and fic: reial terns of the eontract that will 1als. gy o,
during, the tinal 1we Years of the four-year conmra

¢ Or the renewal of g contract. the coupty mnay
negotiate new intopost rates and terms with (k.. hank
for the next 1wo Years in the samao wy and subjeet to
the same conditions s provided by Subsection (h).

(d: 1. for aly Tedson a county depository is not
geloctod oy Subsection (a:, the commissiono -
COUELat apy subsequent time aftep 20 days’ notice.,
may seleet, Ly the process deseribed by Soction
116.024 or by regoMated bid, one or more depositerios
in the same manner as at the rogular time.,

Vi anplie:s o money colb et o held
bra i, Sy o precinet oftieor i Coury
and oy the o pe o0y defined distriet op subdivision
i the county, melnding the funds of 5 municipal oy
quasi-municipal subdivision Or corporation that hay

The money shall be deposited wnder thie
chapter, and the roney shall be considered in fiving:,
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) Tt the eommission v+ ey seleets @ donsigy.
by the process providod by Subchapter € Chaneey
262, th. fepository may he seloctod by

S competitive bidding: or

2 another method andey tnat subeh:pgoy o
the conriy ie quatified (o s,

o1

At TONT Tory L QI BIVRNES ST Sept 1, 1987
s by Aets 1401, dud Teg en 527 % 20 e
Acto 14905 T, Lew o 6 s

Toefl A
DO SO e r NS e Jhne1n, 2

Y.
Sept. 7, 1991
£ 25 ME: e
07

3 116622, Notice

GUOnee cack work for at Joust 20 days botore
date to suimit an application under Section 116.0250,
the county judge chall plice ovor the Judee’s name iy
@ newspaper of general eirewlation in 1he county
notice that the commissionops court inteads 1 poeojve
applic:dions from which to seleer u depasitore hank,
A notice shall also ho pested at the courthonse door of
the county

(11 & Lewspaper is not pnbiished i Hio county,
the newspaper noties shall be placed iy OREDper
published in the aoar. o count

Acts 1957, 70th Lo eho 116 8 10y Sesi 11987 Amend-
ed by Aets 199, Ttk T O LT Aup 28, 199

Acta 2007, S0th Lew., e 808, 5 207 Jupe Lo, 2007,

§ 116.023. Applications

Gt A hank in the count L v o b gty

depository must dolivor it application o th connt
Judge or g designated FOPresentative o the o030 o4 op

OF bedore 4 fate g b gy, RRITTELoT

Rttt

A h LR e T PR

no lat. than (.

CNPIPT e 0 Aoy conte o
B Tae CreBeation st s the asoaui o e
bauk' paid uo e SURIEVE S R NN

and e appt Sy - Sun e d gy
R T M Lot

the bank on oy e 07

sapplication

2 oitied ehock e canhiog? oo T
me-hali voreort e the CHart e orovie g T R

procedmy s oay,

e The coith 4 or CRACE Cino ol that L eeeei -

Wes Eroappd s fommod-E ey o
Part of the spnlca=t thor i e o eI SE
derasiine 5T il Ca Sevbond couiead wd o

chaprev. T8 g s i seloctod e L ository sha
docs i vn L the hong, the ey bali

amaonnt or o




FINANCES

ndue shall re advertise for applicaticns, if nee-
ri Ditein a depoaitory for the county.

;,\11!‘&“.
smad
A pavk in the county that wants to be a county

M prsirery st u,mll\ with Subsecticns «a) and
The suvdepesite s application must include a
tiying its seonray for the county publie

v! \! ‘nll ot
. o Leld in addition te reverue offers.

146, 8 1, otfl S(»pt. 1. 1557, Amend-
2, RZR LT Angs 280 1089,
C§03, o Seot, 1, 1991 Acts
June 15, 2007.

et Tmn Loy

Lo TUNL T .
sou sitn Leg., on, S8R 3. efl

$ 116024 Selectien of Depositories and Subdepo-

sitories
At the mecting at which banks are te be sclect-
.‘] 4= county depositories, the ecommissioners court
Shall
1) cnter in the minutes of the court all applica-
fioms fifed with the county judge:
2y congider all applications; and
@y selcet the qualificd applicants that «(fer the
most fwvarable terms and conditions for the han-
diing of the ecunty funds.

b The commissioners court may reject those appli-
cants whose management or condition, in the opinion
of the commissionors court, does not warrant placing
coanty furds in theit possession.

After seleeting cne 01 more county depositorios,
the commissioners conrt chall immediately veturn the
cortified checks of (e rajected anplicants, The com
missione rs court <hidl meiarn the check of o successiul
applicant when the
depository bond that i apyroved by the cormission-
Crs eotrt.

applicomt execures and fes w

(: The eoptflics of Ditercous prosisions of Seetion

LAL403 apply 1o fhe selection of the depositorios.

After «cicrting one or more subidepesitorics, the
¢hall immediately notiry cach
Cueleetion, Within 15 dagzs. the
ust file 2 bond or other secnrity as
apprevod by the cononile sioners court.

COMcin ity eonrt
selected gpplieant oo

“hocied “l‘l)ll']" .

At BT Tk e, ebl 119, 8 1 eff Sept 1 ST Ao
s Nets 1990 Tl beegs oo 027 8804 Lot Sept 1L
Tb e g, 73nd Leg., ehl 265, ¥ 26, ol Sept. 11995
Tosttn Lo, ekl 899, § 4, off June o 2007
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§ 116.051

§ 116.025. Designation of Depository or Subdepo-
sitory
When sceurity is provided in accordarce with Suh-
chapter €' and is approved by the commniissioners
court, the commissioners court shall. by an order
ontered in its mirutes, designate the bank as « deposi-
tory or subdepository for the funds of the county.
The designation is effective until the end of the 60th
day after the date fixed for the next seleetion of a
depository or subdepository.
Acts 1987, 70th Leg., ch. 149, ¢ 1, off. Sept. 1, 16 <70 Amernd-
ed by Acts 1991, 72nd Leg., ch. 527, § 6, eff. Sept. 1, 1991,
1V T.C.A,, Locul Government Code & 115,051 ot soq.

§ 116.026.

If no bank located in the county upplies to be
designated as the county depository. the COMMISEIot-
ers court may advertise, in the same manner provided
by Section 116.022 for advertising » for a doresitory
within the county. for applications from bunk= in an
adjoining county or any other county in this state.
Acts 1987, 70th Leg., ch. 149, § 1. off, Sept. 1, 1087,

Applicants Outside County

§ 116.027. Selection of Nonapplicant Depository

() If no application to he u courty depository i
cubmitted, or if all of the applications are dechred.
commissioners court shall deposit the tonds of
county with any one or more hanks in the county o ;
the adjoining counties in the amounis aned for e
perinds as the commissioners court conzidery alvia
ble.

(h) A bank that receives deposits ander this seclion
shall provide security in the manne rand form. and
cubject to the same conditions, as is roguired o
depository of county funds. The penalty of the securi
ty must at least cqual the total amount of connty
funds deposited with the baok.

Acts 1987, T0th Leg., ¢h. 149,

fi
.
1€

1, off Sept. 10 10T

>

PRections 116025 ta 1160560 veserves foe e ol

SUBCHASTER . SECURITY FOR ©0NDS
HELD BY DEPORITORY

§ 116.051.

Qualification as Depository or
pository
Withir 15 Javs after the date s band Lo« rered g a
courts Aeprevitory or subdepesiory, b Bank pust
quadity as the depository or subdepesitonry by provid-
ing sceurity for the funds to be Cepesited 1o the

praprTan
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