Closing Memorandum

$225,000
Hidalgo County, Texas

Tax Notes, Series 2008
Closing Date:
Friday, June 12, 2009
Closing:
The closing for the Hidalgo County, Texas Tax Notes, Series 2008 (the “Notes”) will be held Friday, June 12, 2009, at 10:00 a.m. (the “Closing”) at the offices of the County of Hidalgo located at 100 E. Cano, 2nd Floor, Edinburg, Texas.
Those parties expected to participate include:

Party


Title



Company


Phone

J.D. Salinas

County Judge


Hidalgo County


(956) 580-8662
Sergio Cruz

Director, Strategic Planning
Hidalgo County


(956) 292-7025

Dale Kennan

Planning Analyst III

Hidalgo County


(956) 292-7025

Elizabeth Garza

Area Specialist


USDA



(956) 383-4928
Roel Gomez

Rural Dev. Specialist

USDA



(956) 380-8562
Yvonne Trevino
Vice President/Trust Officer
First National Bank

(956) 661-5460
Jesus Ramirez

Bond Counsel


Ramirez & Guerrrero, L.L.P.
(956) 664-0007
	Sources:
	

	      Principal Amount of the Note
	$225,000.00

	Total Source of Funds
	$225,000.00

	Uses:
	

	Project Fund                                                                 
	$223,850.00

	Cost of Issuance
	$    1,150.00

	Total Uses of Funds
	$225,000.00


RECEIPT OF FUNDS
On or before Friday, June 12, 2009, the United States Department of Agriculture – Rural Development, Edinburg, Texas (the “Purchaser”) will deposit the amount of $225,000 to the following for disbursements as described herein:

Bank:
First National Bank, McAllen, Texas

ABA#: 

114921415

Acct Name:

FNB Fiduciary Nominee, Inc. 

Acct#: 


0140014012

Further Credit to:
Hidalgo County, Texas Tax Notes, Series 2008 – Acct # 0269

Attn:


Yvonne A. Trevino (956) 661-5460 

DISBURSEMENT OF FUNDS
1.
On Friday, June 12, 2009, First National Bank, McAllen, Texas, will transfer to Hidalgo County, Texas, the amount of $223,850.00 as follows:

Bank:


First National Bank
ABA#:


114921415
Acct#:


10014233
Name of Acct: 
Hidalgo County Tax Notes Series 2008
Attn:


Bibiana Snell

2.
The Bank will retain $1,150.00 for its Registrar and Escrow Agent fees.


The following is a summary of the disbursements:


Deposit to Project Fund




$223,850.00

Cost of Issuance





$    1,150.00
Total







$225,000.00
If there are any questions regarding the above information, please call Jesus Ramirez or David Cepeda at (956) 664-0007.
