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CHAPTER 381
ECONOMIC DEVELOPMENT AGREEMENT

BETWEEN
HIDALGO COUNTY
AND
EIA PROPERTIES LTD., STAG HOLDINGS LTD., BEN F. VAUGHAN III AND FROST
NATIONAL BANK AS
CO-TRUSTEES OF GTD TRUSTS NO. 2 FOR
GENEVIEVE AND BEN F. VAUGHAN 111

This Chapter 381 Economic Development Agreement (this “Agreement”) is entered into
between EIA Properties Ltd., Stag Holdings Ltd., Ben F. Vaughan III and Frost National
Bank as Co-Trustees of GTD Trusts No. 2 for Genevieve and Ben F. Vaughan, their
successors and assigns (collectively the “Owners "), the County of Hidalgo, Texas, a political
subdivision (the “County”). The Owners and County may be referred to jointly herein as “the
Parties” and individually as a “Party.”

RECITALS

WHEREAS, the County has adopted a Chapter 381 Program Guidelines, authorizing the
County to make certain economfic development grants to the Owners in recognition of the
positive economic benefits which will accrue to the County and Owners regarding the Owners
4,975.53 acres of land, (the “Property”) which is located in the County, as more particularly
described on the attached Exhibit “A”; and

WHEREAS, the County desires to offer incentives to the Owners over a period of time
which will enable the Owners to develop the Property as an integrated, planned project
(“Project”); and

WHEREAS, the County believes that the Project will contribute to the economic
development of the County by generating employment, increasing the tax base and other
economic and social benefits to the County;

NOW, THEREFORE, in consideration of the mutual benefits described in this
Agreement, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the County and the Owners agree as follows:

l »
Authority

The County’s execution of this Agreement is authorized by Chapter 381, Texas Local
Government Code, and by the Order and constitutes a valid and binding obligation of the
County, subject to the conditions precedent as stated herein. The Owners’ execution and
performance of this Agreement constitutes a valid and binding obligation of Owners. The County
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acknowledges that the Owners are acting in reliance upon the County’s performance of its
obligations under this Agreement in making the County’s decision to commit substantial
resources and money to develop the Property and Owners acknowledge that County is acting in
reliance upon Owners’ full and complete performance of its obligations under this Agreement in
making its decision to commit substantial resources to this Project.

2.
Definitions

As used in this Agreement, the following words or phrases shall have the following
meanings:

2.1  “Act of Default or Default” means failure to timely, fully, and completely
comply with one or more requirements, obligations, duties, terms, conditions or warranties, as
stated in this Agreement. County may accept substantial compliance in lieu of full compliance
by waiving such act of default in writing.

2.2  “Ad Valorem Tax Base Line Year” means the year 2009.

23  “Ad Valorem Tax Effective Date” means January 1% of the first calendar year
following the date of Initial Completion.

24  “Ad Valorem Tax Revenues” means the amount of property taxes collected by
the County on the Property, including any improvements, a portion of which will be repaid to
Owners in the form of Chapter 381 Payments, as defined below.

25  “Assessed Taxable Value” means ad valorem tax values set annually by the
Hidalgo County Appraisal District for real property and improvements on the Property and does
not include on-site business personal property.

2.6 “Captured Appraised Value” means the total appraised value in a given year of
all real property taxable by the County and located within the Property for that year less the total
appraised value of the Property in 2009, the Ad Valorem Tax Base Year.

2.7  “Chapter 381 Payment(s)” means the amount(s) paid by the County to the
Owners under this Agreement.

2.8  “Designated Successors and Assigns” shall mean an entity to which Owners
assign (in writing) their rights and obligations contained in this Agreement. Owners may assign
all or a part of their rights and obligations under this Agreement to a third party without prior
written approval of the County. Upon such assignment, County will look solely to the assignee
for post assignment performance of owners obligations pertaining to the part of the property
assigned.

29  “Effective Date” means the date this Agreement has been signed by all Parties.



2.10 “Force Majeure” means any event in which any Party shall be delayed, hindered
in or prevented from the performance of any act required under this Agreement by reason of
strikes, lockouts, labor troubles, inability to procure materials, failure of power, unavailability of
any utility service, restrictive governmental laws or regulations, riots, insurrections, the act, the
failure to act, or default of another Party or a material worsening of current conditions caused by
acts of terrorism or war (whether or not declared), or severe weather occurring after the
execution of this Agreement, which materially impair the Party’s ability to perform any act
required under this Agreement.

2.11 “Hard Costs” means actual costs of construction and materials (including land
acquisition costs for the Public Improvements and any offsite easements needed for construction
of the Public Improvements) incurred by Owners for the Public Improvements.

2.12 “Increased Ad Valorem Tax Revenues” means for any given calendar year
the Ad Valorem Tax Revenue minus the ad valorem taxes that would have been collected by the
County for that year based on the Assessed Taxable Value on January 1, 2009.

2.13 “Initial Chapter 381 Payment” means the first Chapter 381 Payment. The
Initial Chapter 381 Payment shall not be due and payable until the Initial Completion of any
Public Improvement. No Chapter 381 Payments shall be payable to Owners at any time during
this Agreement except as reimbursement for Substantially Completed Public Improvements.

2.14 “Initial Completion” means the first calendar year after the Substantial
Completion of any Public Improvement.

2.15 “Insolvent” means failure to timely pay debts in the ordinary course of
business or cannot pay all debts when and as they become due, or is insolvent within the
meaning of the federal bankruptcy law.

2.16 “Maintenance and Operation Tax” means the portion of the County tax rate
attributable to and covering general maintenance and operating expenses and specifically
excludes any interest and sinking fund components which cover any long term debt or other long
term debt obligation.

2.17 “Maximum Reimbursement Amount” means the actual Hard Costs and Soft
Costs incurred by the Owners for construction of the Public Improvements; provided, however
the sum of Hard Costs and Soft Costs shall not exceed a combined total of $545,463,361. The
Parties hereby acknowledge and agree that the dollar amounts allocated to each line item and
category shown on Exhibit “B” attached hereto are estimates only and Owners shall have the
right to re-allocate the dollar amounts between the line items and categories, so long as the
Maximum Reimbursement Amount is not exceeded.

2.18 “Qwners” means collectively EIA Properties Ltd., Stag Holdings Ltd., Ben
F. Vaughan III and Frost National Bank as Co-Trustees of GTD Trusts No. 2 for
Genevieve and Ben F. Vaughan, their successors and assigns.



2.19 “Program” means the economic development program established by the
County as authorized by Chapter 381, Texas Local Government Code, to promote local
economic development and stimulate business and commercial activity within the County.

2.20 “Project” means Owners’ planned development of approximately 4,975.53
acres, more particularly described on Exhibit “C” attached hereto.

2.21 “Project Costs” means both the Hard Costs and the Soft Costs related to
the Project.

2.22 “Public Improvements” means collectively the (i) the public roadway
improvements, including lighting and sidewalks, curbs and gutters; (ii) public sanitary sewer
collection system Improvements, including lift stations, and force mains; (iii) water distribution
system improvements, including booster pump stations, ground storage tanks, and elevated
storage tanks; (iv) water wells and water treatment plant improvements; (v) wastewater treatment
plant improvements, including water rights from the Rio Grande River; (vi) the public drainage
improvements, including required onsite and offsite detention facilities; (vii) the landscaping and
irrigation ilmprovements; (viii) public parks; and (ix) upgraded street lighting, all as listed in
Exhibit “B”, attached hereto.

2.23 “Property” means the 4,975.53 acres of real property described in Exhibit
G(A”-

2.24 «“Soft Costs” mean costs incurred by Owners for engineering, surveying,
platting, design, fiscal security, insurance, permits, inspection fees, legal fees, and all other costs
associated with construction of the Public Improvements which are not included in the Hard
Costs.

2.25 “Substantial Completion” means that: (1) the Public Improvements are open
for use by the public and accepted by the County, and (2) the County has approved the Public
Improvements as a Public Improvement listed in Exhibit “B”, above.

2.26 “Tax Increment Base” means the total appraised value of all real property
taxable by the county and located within the Property as of January 1, 2009.

2.27 “Tax Increment Fund” means the tax increment fund created by the County
for the deposit of Tax Increments pursuant to this Agreement and applicable law.

2.28 “Term of Years” means a thirty (30) year period starting with the Effective
Date and continuing for each consecutive year through the end of 30" year.



3.
Term

This Agreement will become enforceable upon the Effective Date and will terminate on
the first to occur of (a) 30 years after the Effective Date; (b) upon receipt by the Owners of
payments made by the County of the Maximum Reimbursement Amount; or (c) upon
termination as provided for herein, whichever occurs first. Upon expiration or termination of
this Agreement and all reimbursements required to be made hereunder have been made, any
money remaining in the Tax Increment Fund shall be paid to the County.

4.
Rights and Obligations of the County

4.1  Tax Increment participation by the County

4.1.1

4.1.2

Subject to the limitations set out in this Agreement, the County agrees to
participate in this Agreement by contributing to the Tax Increment Fund an
amount equal to 50%. of the revenue generated from its Maintenance and
Operation Tax Rate (M&O tax rate) as assessed and collected on the tax
increment for the respective tax year. For the purpose of this Agreement the
M&O tax rate shall be calculated as set forth in this Agreement. In no event shall
the County’s contribution to the Tax Increment Fund be greater than
$545,463,361, over the life of this Agreement.

The Parties hereto agree that the County’s contribution to the Tax Increment
Fund shall be used to fund the Public Improvements including construction of
public infrastructure improvements to support the development and revitalization
efforts within the Property. The County’s contributions to the Tax Increment
Fund shall end when it has contributed the maximum total contribution provided
for herein of $545,463,361, or when it has made contributions of all Tax
Increment Payments, as specified in the Project Plan, attributable to all periods
through the end of the County’s fiscal year 2039 (ending on December, 2039),
whichever occurs first. The County’s continued contribution to the Tax
Increment Fund is conditioned upon the Owners’ continuing and full compliance
with the terms and conditions of this Development Agreement and in the event
the Owners’ are not in compliance with the Development Agreement, the County
may withhold its contributions without incurring penalty or interest. ‘

4.2 Tax Increment Payment

4.2.1

County’s obligation to contribute Chapter 381 Payments to the Tax
Increment Fund, as provided in this Agreement, shall only accrue when
and if any Public Improvement is Substantially Complete. Once any
Public Improvement has been reimbursed in full and no other Public
Improvements are Substantially Complete, no Chapter 381 Payments shall
be due and owing and all Increased Tax Revenues shall be retained by the
County. The Chapter 381 Payments will be recommenced upon
Substantial Completion of other Public Improvements but all Increased



4.2.2

4.2.3

402 .4

Tax Revenues collected in the interim shall be retained by the County.
The Parties hereto agree that all ad valorem property taxes collected each
year by the County that are attributable to the Property shall first constitute
taxes on the Tax Increment Base and after the total amount of taxes on the
Tax Increment Base have been collected, then the remaining ad valorem
taxes collected shall constitute the Tax Increment. County agrees to
deposit its first Tax Increment Payment to the Tax Increment Fund only
upon the Substantial Completion of any Public Improvement . After
Substantial Completion of any Public Improvement, the County agrees to
contribute its yearly Tax Increment Payment to the Tax Increment Fund
annually not later than the 90™ day after the delinquency date for the
County’s property taxes (or the first business day thereafter) following the
end of each tax year. The amount of each Tax Increment Payment shall be
based on the Tax Increments that are received up to January 31 following
the end of the tax year, but which have not been previously deposited in
the Tax Increment Fund, during the annual periods preceding each deposit
date. Under no circumstances shall the County be required to make
payments pursuant to this Agreement with taxes attributable to periods
after 2039.

In the event there is a conflict between the Parties in regards to the amount
of the Tax Increment owed by the County, the Hidalgo County Auditor
will make the final determination as to the amount of any Tax Increment
owed by the County under this Agreement. The annual Captured
Appraised Value for the Property shall be determined by the Hidalgo
County Appraisal District on the assessed appraised values and the
Hidalgo County Tax Office’s verification of collections in regards to the
Property.

Any delinquent deposit by the County of a Tax Increment Payment under
this Agreement shall be administered as provided in Section 311.013(c) of
the Texas Tax Code, which states as follows:

“A taxing unit shall make a payment required by the Subsection (b) [Tax
Increment Payment], not later than the 90" day afier the delinquency date
for the unit’s property taxes. A delinquent payment incurs a penalty of
five percent of the amount delinquent and accrues interest at an annual rate
of ten percent.”

The Parties expressly agree that the County shall not owe any penalty or
interest on Tax Increments attributable to taxes that have been levied, but
not received by the County. Additionally, the County shall not owe any
penalty or interest on Tax Increments if payments are delayed due to Force
Majeure.

Except for contributing its respective Tax Increment Payments to the Tax
Increment Fund as set out in this Agreement, the County shall not have



any obligation or responsibility for any costs or expenses associated with
the development of the Property, including, without limitation, any
obligation to pay or repay any bond or other debt issued by any taxing
entity related to the Property, or any other costs associated with the
construction of the Public Improvements. Further, the County shall not be
liable for the payment of any penalties or interest if the report required
under Section 311.016 of the Texas Tax Code has not been made when
due.

4.2.5 Notwithstanding anything herein to the contrary, the maximum amount of
Tax Increment deposited in the Tax Increment Fund by the County shall
not exceed the amount of taxes collected by the County in any of the years
2009 through 2039 at fifty percent (50%) of its County Maintenance and
Operation (M&O) tax rate equal to $0.25955 per $100 valuation on the
Captured Appraised Value. In the event that the County M&O tax rate is
less than $0.5191 per $100 valuation on the captured appraised value
during any of the years 2009 through 2039, then the maximum tax
increment paid by the County into the Tax Increment Fund shall not
exceed fifty percent (50%) of the total amount of taxes collected by the
County at the actual M&O tax rate during the year the County tax rate is
less than $0.5191 per $100 valuation. In the event that the County M&O
tax rate is greater than $0.5191 per $100 valuation on the captured
appraised value during any of the years 2009 through 2039, the County
shall retain all taxes collected above the maximum amount of tax
increment deposited in the Tax Increment Fund at fifty percent (50%) of
the County’s M&O contribution equal to a tax rate of $0.25955 per $100
valuation on the captured appraised value.

4.3  County Obligations.

Any and all costs incurred by the Owners are not, and shall never become, general
obligations or debt of the County. With respect to the Owner’s costs, only eligible Project Costs
and other allowable expenses under applicable law, if any, incurred by the Owner shall be
payable from the Tax Increment Fund in the manner and priority provided in this Agreement and
only to the extent that funds become available in the Tax Increment Fund. The Parties agree and
understand that under no circumstance shall the Soft Costs exceed $53,372,755. The County is
not obligated above and beyond what is actually collected as tax increment funds. There shall
also be no recourse against the County or any public official, if all or part of the Owner’s
contributions or costs are not reimbursed due to insufficient tax revenue. In the event the County
incurs administrative costs related to the Project or Public Improvements, such costs may be
reimbursed to the County from the Tax Increment Fund.




5.

Owners’ Covenants, Warranties, Obligations and Duties

5.1  Separately, severely and not jointly, each Owner makes the following covenants
and warranties to County, and agrees to timely and fully perform the following obligations and
duties. Any false or substantially misleading statement contained herein or failure to timely and
fully perform as required in this Agreement shall be an Act of Default by each Owner. Failure to
comply with any one covenant or warranty shall constitute an Act of Default by each Owner.

5.1.1

5.1.2

5.1.3

5.14

5.15

5.1.6

The execution of this Agreement has been duly authorized by each
Owner and each individual signing this Agreement is empowered to
execute such Agreement and bind the Owners, said authorization, signing
and binding effect is not in contravention of any law, rule or regulation,
or of the provisions of Owners’ by-laws, partnership agreement or other
organizational documents, trust agreement or of any agreement or
instrument to which Owners are parties or by which they may be bound.

No litigation or governmental proceeding is pending or, to the knowledge
of Owners or any of their officers, threatened against or affecting Owners
that may result in any material adverse change in Owners’ business,
properties or operation. No consent, approval or authorization of or
registration or declaration within any governmental authority is required
in connection with the execution of this Agreement or the transactions
contemplated hereby.

There are no bankruptcy proceedings or other proceedings currently
pending or contemplated, and Owners have not been informed of any
potential involuntary bankruptcy proceedings.

The funds herein granted shall be utilized solely for the purpose of
offsetting the cost of Public Improvement as described herein.

Owners shall timely and fully comply with all of the terms and conditions
of this Agreement and all applicable laws.

Owners shall have no obligation to construct any Public Improvement
listed herein. However, if no Public Improvements are constructed,
Owners shall not be entitled to any Chapter 381 Payments. Owners may
retain all Chapter 381 Payments received even if no further Public
Improvements are constructed.

6.
Phasing of Project

6.1  The Property shall be developed in multiple phases, and construction of Public
Improvements may be constructed, or not, as determined by Owners. Notwithstanding any of



the other terms and conditions of this Agreement, Owners acknowledge that Owners will not
receive the Initial Chapter 381 Payments until such time as any Public Improvement listed in
Exhibit “B” is Substantially Complete. All Increased Ad Valorem Tax revenues accrued prior to
the awarding of a contract for any Public Improvements shall remain with the County.

Owner agrees that design plans and specifications for all Public Improvements
shall be submitted to the County for a 30 day review period prior to awarding of any bid. All
contracts for all Public Improvements shall be bid pursuant to the Texas Competitive Bidding
Act. All Public Improvements shall be constructed pursuant to and in conformance with any and
all County and State laws, orders, regulations and codes.

7.
Suspension of Payments

7.1 County, under the following circumstances, and at its sole discretion, may
suspend its obligations under this Agreement with respect to any Owner and all future payment
obligations shall at the election of the County cease upon any one of the following events, which
are an Act of Default:

7.1.1  The appointment of a receiver of Owners, or of all or any substantial part
of its property, and the failure of such receiver to be discharged within
sixty (60) days thereafter.

7.1.2  The adjudication of Owners as bankrupt.

7.1.3 The filing by Owners of a petition or an answer seeking bankruptcy,
receivership, reorganization, or admitting the material allegations of a
petition filed against it in any bankruptcy or reorganization proceeding.

80
Parties Liabili

8.1  Should Owners fail to timely or substantially comply with any one or more of the
requirements, obligations, duties, terms, conditions or warranties of this Agreement such failure
shall be an Act of Default by Owners and, if not cured and corrected within ninety (90) days
after written notice to do so, County may cease making any further economic payments pursuant
to this Agreement.

8.2 In the event of unforeseeable third party delays or Force Majeure and upon a
reasonable showing by Owners that they have immediately and in good faith commenced and are
diligently pursuing the correction, removal or abatement of such delays by using diligent, good
faith efforts, County may consent to and excuse any such delays, which consent and excuse shall
not be unreasonably withheld.



8.3  Any delay for a reasonable amount of time by County in providing notice of
Default to Owner shall in no event be deemed or constitute a waiver of such Default by County
of any of its rights and remedies available in law or in equity.

8.4  Any waiver granted by County to Owners of an Act of Default must be in writing
and shall not be deemed or constitute a waiver of any other.

8.5 The Parties agree that, if so desired by the Parties, the County and the Owners
may cooperate in the creation of a Tax Investment Reinvestment Zone pursuant to Chapter 311
of the Texas Tax Code for the purpose of issuing debt and replacing the obligations set forth
herein.

9,
County’s Liability Limitations

Should County fail to timely or substantially comply with any one or more of the
requirements, obligations, duties, terms, conditions or warranties of this Agreement, such failures
shall be an Act of Default by County and County shall have ninety (90) days to cure and remove
the Default upon receipt of written notice to do so from Owners. Owners specifically agrees that
County shall only be liable to Owners for the amount of the money grants it is required to convey
to Owners and shall not be liable to Owners for any alleged or actual consequential damages. It
is further specifically agreed that County shall only be required to pay the grant amounts solely
out of the increased Ad Valorem Tax Revenues on this Project.

10.
Miscellaneous Provisions

10.1 Changes in Law. If, during the Term of this Agreement, State law applicable to
ad valorem taxes changes and, as a result, the Chapter 381 Payments differ from the amount
which would have been paid to Owners under the laws in effect as of the Effective Date, then the
County, in its sole discretion, may adjust the Chapter 381 Payments utilizing whatever
discretionary taxes and revenues are legally available to the County to be allocated to the
Chapter 381 Payments. The foregoing does not require the County to use funds from sources
which are not within the County’s discretion to allocate to the Project in order to achieve the
same economic benefits to both Parties, which would have resulted if the law had not changed.
The County shall have no obligation under any circumstances to contribute any funds other than
the actual Tax Increment collected by the County as provided in this Agreement. Irrespective of
the above, the County will at no time in the future divert any Chapter 381 Payments due and
payable under the terms of this Agreement and applicable law to any other person, entity or
public or private organization, so long as Owners are in compliance with this Agreement.

10.2 Complete_Agreement/Amendment. This Agreement represents a complete
agreement of the parties and supersedes all prior written and oral matters related to this
Agreement. The Property consists of three tracts which are owned separately by EIA Properties
Ltd., Stag Holdings Ltd., and Ben F. Vaughan III and Frost National Bank as Co-Trustees of the
GTD Trusts No. 2 for Genevieve and Ben F. Vaughan III. , said tracts being shown on Exhibit
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«D”, attached hereto. Tract 1 is owned by EIA Properties Ltd. Tract 2 is owned by Stag
Holdings Ltd., and Tract 3 is owned by the GTD Trusts No. 2 for Genevieve and Ben F.
Vaughan III. For purposes of this sub paragraph 10.2 “Complete Agreement/Amendment” and
for purposes of subparagraph 10.7 “Termination” below, the term “Property” shall apply
separately to each separate tract and each separate Owner. This Agreement may be canceled,
changed, modified or amended, in whole or in part, only by the written and recorded agreement
by the County and the then current Owners of the Property. In the event that the Property shall
be owned by more than one Owner, then this Agreement may be canceled, changed, modified or
amended, in whole or in part, only by the written and recorded agreement by the County and the
Owners of sixty percent (60%) of the land area of the Property; provided, however, that so long
as Owners or their Designated Successors and Assigns have at least a ten percent (10%)
Ownership interest in the Property, they shall be required to join in any cancellation, change,
amendment or modification of this Agreement.

10.3 Mutual Assistance/Good Faith. The County and the Owners each agree to act in
Good Faith and to do all things reasonably necessary or appropriate to carry out the terms and
provisions of this Agreement, and to aid and assist the other in carrying out such terms and
provisions in order to put the other in the same economic condition contemplated by this
Agreement, regardless of any changes in public policy, the law or taxes or assessments
attributable to the Property.

104 Representations and Warranties. The Parties represent warrant to one another
that the Program and this Agreement are within their authority, and that they are duly authorized
and empowered to enter into this Agreement, unless otherwise ordered by a court of competent
jurisdiction.

10.5 Attorney’s Fees. If any legal action or proceeding is commenced between the
County and the Owners to enforce the provisions of this Agreement or to recover damages for its
breach, the prevailing Party in the legal action will be entitled to recover its reasonable attorney’s
fees and expenses incurred by reason of such action, to the extent allowed by law.

10.6 Binding Effect. This Agreement will be binding on and inure to the benefit of
the Parties and their respective successors and assigns.

10.7 Termination. If the Owners elect not to proceed with all or part of the
development of the Project as contemplated by this Agreement, the Owners will notify the
County in writing, and this Agreement and the obligations of all Parties will be terminated
“prorata or entirely as the case may be” and of no further force or effect as of the date of such
notice.

10.8 Access to Financial Information. During construction and until the
completion of the Public Improvements, Owners agree to conduct or to cause to be conducted, at
a minimum, an annual financial review, a copy of which will be provided to the County.
Furthermore, each Party to this Agreement shall have reasonable access to financial information
and audit reports regarding the operation of the Project, contribution of Tax Increment Payments
to the Tax Increment Fund, and expenditures from the Tax Increment Fund for the Project Costs.
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The County shall have the right to withhold or delay payments to the Tax Increment Fund until
such time as it has received the financial report if financial and business records related to the
Public Improvements from the Owners for the applicable tax year, and shall not incur any
penalties or interest with respect to any such withheld of delayed payments notwithstanding any
provision herein to the contrary. '

109 Quarterly Certificates Related to Public Improvements. During construction
and until the completion of the Public Improvements, the Owners shall submit quarterly reports,

signed by the officer or appointed agent of the Owners and any applicable general contractor, to
the County Auditor, as of a date certain: which certify that (i) the specific work on the Public
Improvements that has been completed since the last quarterly report; (ii) the amount of money
that the Owners have paid for completion of such work and that the Owners intend to claimasa
Project Cost; and (iii) the Owners’ calculation of the estimated cost remaining to complete the
development and construction of the Public Improvements. Upon receipt of any such certificate,
the County shall have sixty (60) calendar days to notify the Owners in writing of any objection
that the County may have as to the amount of money that the Owners have paid or as to the
Owners’ calculation of the estimated cost remaining to complete the construction of the Public
Improvements. The grounds for any such objection shall be limited, respectively, to a good faith
determination by the County that the amount of money paid by or on behalf of the Owners is not
sufficiently supported by a respective Public Improvement contract or does not otherwise qualify
as a Project Cost under this Agreement. If the Owners disagree with such objection, the County
and the Owners shall diligently work in good faith to resolve the dispute.

10.10 Annual Certificates Related to Jobs and Compliance with Agreement.
During construction and until the completion of the Public Improvements, the Owners shall

submit an annual report, signed by an officer or appointed agent of the Owners, to the County
Auditor, as of a date certain, which certify the total number of jobs created with the Property in
accordance with the County’s Economic Development Incentives Program Guidelines and
Criteria For Participation In Projects Under Chapter 381 of The Texas Local Government Code.

10.11 Audit of Owners Records. During construction and until the completion of the
Public Improvements, the Owners agree that the County will have the right to audit the financial
and business records of the Owners that relate specifically to the Public Improvements, the jobs
and Owners’ compliance with the terms of this Agreement at anytime in order to determine
compliance with this Agreement. To the extent reasonably possible, the Owners shall make all
records related to Public Improvement, jobs and other records related to compliance with the
terms of this Agreement available in electronic form or otherwise available to be accessed
through the intemet following reasonable advance notice by the County and shall otherwise
cooperate fully with the County during any audit.

10.12 Notice. Any notice or other communication (“Notice™) given under this
Agreement must be in writing, and may be given: (i) by depositing the Notice in the United
States Mail, postage paid, certified, and addressed to the Party to be notified with return receipt
requested; (ii) by personal delivery of the Notice to the Party, or an agent of the Party; or (iii) by
confirmed facsimile, provided that a copy of the Notice is also given in one of the manners
specified in (i) or (ii). Notice deposited in the mail in the manner specified will be effective two
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(2) days after deposit. Notice given in any other manner will be effective only if and when
received by the Party to be notified. For the purposes of Notice, the addresses of the Parties will,
until changed as provided below, be as follows:

QOwners:

County:

EIA PROPERTIES, LTD.

By: EIA MANAGEMENT LLC
Its general partner

Attn: Cullen Looney

PO Box 118

Edinburg, Texas 78540

Ph: (956 ) 383-7032

Fax: (956 )383-5060

STAG HOLDINGS, LTD.
By: STAGGPLLC

Its general partner
Attn: Cullen Looney
PO Box 118
Edinburg, Texas 78540
Ph: (956 )383-7032
Fax: (956 ) 383-5060

BEN VAUGHAN III

CO-TRUSTEE OF GTD TRUSTS NO. 2
Attn: Mr. Ben F. Vaughan, 111

P.O. Box 98

Austin, Texas 78767

Ph: ( )
Fax: ( )

FROST NATIONAL BANK
CO-TRUSTEE OF GTD TRUSTS NO. 2
AttnMr. Ben F. Vaughan, 111

P.O. Box 98

Austin, Texas 78767

Ph: ( )
Fax: ( )

HIDALGO COUNTY

Attn: COUNTY JUDGE

100 E. CANO

EDINBURGH, TEXAS 78539
Ph:  (956) 318-2600

Fax: (956)318-2699
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With a copy to: ATLAS & HALL, L.L.P.
Attn: STEPHEN L. CRAIN
818 PECAN
McALLEN, TEXAS 78501
Ph: (956) 682-5501
Fax: (956) 318-2699

All Parties may designate a different address at any time by giving Notice to the other
Parties.

10.13 Interpretation. Each of the Parties have been represented by counsel of their
choosing in the negotiation and preparation of this Agreement. In the event of any dispute
regarding the interpretation of this Agreement, this Agreement will be interpreted fairly and
reasonably and neither more strongly for or against any Party based on draftsmanship.

10.14 Relationship of the Parties. This Agreement will not be construed as
establishing a partnership or joint venture, joint enterprise, express or implied agency, or
employer-employee relationship between or among the Parties. The County, its past, present or
future officers, elected officials, employees or agents, assume no responsibility or liability to any
third party not in privity with the owners in connection with the development of the Project.

10.15 Applicable Law. This Agreement is made, and will be construed and interpreted,
under the laws of the State of Texas and venue will lie in Hidalgo County, Texas.

10.16 Severability. If any provision of this Agreement is held to be illegal, invalid or
unenforceable under present or future laws, it is the intention of the Parties that the remainder of
this Agreement not be affected and it is also the intention of the Parties that, in lieu of each
provision that is found to be illegal, invalid or unenforceable, a provision be added to this
Agreement which is legal, valid or enforceable and is as similar in terms as possible to the
provision found to be illegal, invalid or unenforceable.

10.17 Successors. This Agreement shall bind and benefit the Parties and their legal
successors or assigns. This Agreement does not create any personal liability on the part of any
trustee, officer, owner, partner, principal, employee, beneficiaries elected official or agent of a
Party to this Agreement.

10.18 Paragraph Headings. The paragraph headings contained in this Agreement are
for convenience only and will in no way enlarge or limit the scope or meaning of the paragraphs.

10.19 Counterparts. This Agreement may be executed simultaneously in two or more
counterparts, each of which will be deemed an original, but all of which will constitute one and
the same instrument. A facsimile signature will be deemed to be an original signature for all
purposes. :
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10.20 Exhibits. The following exhibits are attached to and incorporated into this
Agreement for all purposes.

Exhibit “A” Property Description
Exhibit “B”: List of Public Improvements

Exhibit “C” Proposed Development Plan
Exhibit “D” Sketch of Separate Tracts

[Signature page to follow]
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EXECUTED to be effective as of the day of , 2008.

OWNERS:

EIA PROPERTIES, LTD.
By: EIA MANAGEMENT LLC
Its general partner

Nathe: Cullen 2. Lvon eg| Lresideat

Date: /2-17-2c0&

STAG HOLDINGS, LTD.
By: STAGGPLLC
Its general partner

bep Coctling g, Ve ﬁ“’fﬁ“j
Narfe:Cu (/en R .. !-ac)nqg( Vice Dresi dend

Date: /2-(7- Zvaé/

-«

Date: [T~ l'?ék{

FROST NATIONAL BANK
Co-Trustee of GTD Trusts No. 2

John Schmedemann , V/.©>

pate: 1 2= 1%~ 05

COUNTY:

THE COUNTY OF HIDALGO, TEXAS,

By:
Name:
Its:

Date:
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EXECUTED to be effective as of the day of , 2008.

OWNERS:

EIA PROPERTIES, LTD.
By: EIA MANAGEMENT LLC
Its general partner

Name:

Date:

STAG HOLDINGS, LTD.
By: STAGGP LLC
Its general partner

Name:

Date:

BEN VAUGHAN III
Co-Trustee of GTD Trusts No. 2

Date:

FROST NATIONAL BANK
Co-Trustee of GTD Trusts No. 2

John Schmedemann

Date:

COUN

THE C Ul\ : H
By
Name FTLHMD_S(HIM

Its: (mu\h\/ﬁxdqb
Date: |}’|(J (Oqﬂ

[ ]
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1,296.75 acres in Porciones 76 and 77, in Hidalgo County, Texas,
including the following:

E ‘ t.

Block 71 South 5.00 acres
Block 72 South 5.00 acres
Blocks 73 through 100, 20 ac. ea. 560.00 acres
Iots 1 through 6 in Block 22 60.00 acres
Iot 1, Block 21 North 2.19 acres
Iot 2, Block 21 North 2.19 acxres
Iot 3, Block 21 North 2.19 acres
Porcion 76 ' approximately N 391.79 acres

. LHER1

Parcion 77 approximately 236.73 acres

1,286.75 acres baing the same property described as TRACT 10 in Exhibit
uBY to that certain Partition Deed by and between the King Femily,
the Dudley Dougherty Family and the Vaughan Family, dated October
1, 1982, recorded in Vol. 1827, Pages 106 - 142 of the Deed
Records of Hidalgo County, Texas;

10.00 acres being the same property described in Warranty Deed from
Georye Joe Douglas to Ben F. Vaughan, III, et al., dated June 27,
1988, recorded in Vol. 2627, Pages 791 - 794 of the Official
Records of Hidalgo County, Texas;

7.09 acres being the same property described in Warranty Deed from
Ala Blanca Farms, Inc. to Ben F. Vaughan, III, et al., dated
March 13, 1990, recorded in Vol. 2900, Page 159 - 161 of the
Official Records of Hidalgo County, Texas. (the 7.09 acres are
included in the 1,286.75 acres described in the October 1, 1982
Partition Deed described above)

SURFACE OWNERSHLE

Prosperity Bank and Ben F. Vaughan, III, as Co-Trustees
of the Genevieve Tarlton Dougherty Trust No. 2 far
Ben F. Vaughan, III 50%

Frost National Bank and Ben F. Vaughan, III, as Co-Trustees
of the Genevieve Tarlton Dougherty Trust No. 2 for
Genevieve Vaughan 50%

100%

SO/DF -62(a)- Rev. 08/28/02
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zih Tropelics

Girae T N rr=is
(Abram ~ E/2)

Tract 132\of the Los Ejidos De Reynosa Viejo Grant, Hidalgo
g, sald 97.89 acre tract being described by metes and

132;
THENCE,  23' Waest a distance 0§f365.5 faot;
*  THENCE, ¥ { gfof 252.5 feet;
THENCE, South 13° t ; ange of 1041.2 feeat:
l

of 862.6 feet;
5 of 758.5 feet:
ptance of 448.0 feot)
stance of 251.0 feet;
stance of 805.0 feet;
htince of 180.0 feet to
XN this tract;
: o£ 680.0 feat;
B 495.0 feet to
: act;

MG.3 feet; -
46' East a distance of 180.0® faet;
THENCE North 5§ 36' East a distance of 374.0 feet to

THENCE, South 18° 10' ;
THENCE, South 17° 40' way
THENCE, Bouth 16° 25' B
THENCE, South 11* 35' West AN
THENCE, South 9° 00' Weat :

and all accfetions thereto.

Tract No.
{Pporciones 76 nd 77)

A tract of land containing 1614.67 acres out of those two larger
tracts of land coumonly known as and being Porciones 76 and 77,
Hidalgo County, Texas, said 1614.67 acre tract being described by
metes and bounds as follows:

BEGINNING at the Northeast corner of Porcion 77 for the
Northeast corner of this tract;

THENCE, with and along the East line of Porcion 77, South 9°
15' Weat a distance of 17,527.2 feet to the Northeast corner
of a 602.74 acre tract canmonly known as the Vela Tract, for
a corner of this tract:

THENCE, with and along the North line of saild 602.74 acre
tract, North 79° 39' West a distance of 2950.2 feet to the
Northwest corner of saild 602.74 acre tract for a corner of
this tract, said corner being in Lot 45 of Homeville "B" Sub-
division as recorded in Volume O, Page 26 of the Map Records
of Hidalgo County, Texas;

THENCE, with and along the West 1line of said 602.74 acre
tract, South 9° 41°* West a distance of 4652.5 feet to a point
in Lot 57 of Homeville Subdivision "B"” for a corner of this
tract:

THENCE, North B0® 45' West at 487.3 feet the West line of
flomeville Subdiviasion "B" same being the West line of Porcion
77 and the East line of Porcion 76, in all a distance of
2492.8 feet to a point in the East line of a 1068.0 acre
tract of land as recorded in Volume 34, Page 132 of the Deed
Records of Hidalgo County, Texas, for a corner of this tract;

Exhibit B, Page 5 of 9
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THENCE, with and along the East 1line of said 1068.0 acre
tract, North 9° 15' East a distance of 9090,7 feet to the
Southwest corner of 600 acre tract of land as recorded in
Volume 0, Page 498 in the Deed Records of Hidalgo County:
Texap, for a corner of thia tract; )
THENCE, with and along the South line of wpaid 600.0 acre
tract, South 80° 45' East a distance of 2005.5 feet to the
Southeast corner of said 600.0 acre tract for a corner of
this tract, said corner being in the East line of Porecion 7€
and West line of Porcion 77 and same being thée West line of
Homeville Subdivision "B":
THENCE, with and along the East line of said 600.0 acre
tract, same being the Emat line of Porcion 76, the West line
of Porcion 77 and the West line of Homeville Bubdivision "B,"
+ North 9° 15* Bast a distance of B8636.2 feet to the Southwest
corner of a 250,0 acre tract of land as recorded in Voluile
429, Page 213 of the Deed Records of Hidalgo County, Texas,
for a corner of this tract;
THENCE, with and alongy the Bouth line of said 250.0 acre
tract, South 80* 45' East a distance of 2500.0 feet to the
Southeast corner of said 250.0'acre tract for a corner of
this tract, saild corner being on the East line of Homeville
Subdivision "B"; :
THENCE, with and along the East line of said 250.0 acre tract
and the East line of Homeville Subdivision "B," North 9" 15'
Fast a distance of 4396.0 feet to a point in the North .lihe
of Porcion 77 for a corner of this tract;
THENCE, with and along the North line of Pofclion 77, South
80° 45' East a distance of 972.2 faet to the corner of begin-
ning, said tract herein described containing 1614.67 acres of
land, more ox lass.

Tract No. 7
(vela Tract — N/2)

A tract of land containing 301.42 acres ocut of Porecion 77 and the
Homeville Association Subdivision "B," and being the North half
(W/2) of that tract commonly known as the Vela Tract, said 301.42
acre tract being more particularly described as follows:

BEGINNING at the Northeast corner of the tract herein de-
scribed, said corner being in & fence marking the Bast line
of Porcion 77, saild corner also being South B° 58' 47" West
17,518.2 feet from the Northeast corner of Porcion 77;
THENCE, with and along the fence line marking the East line
of Porcion 77, South 9° 00' 26" Weat a distance of 4,425.15
feet to a fence 1line intersection marking the West line
of the Vela Tract;

THENCE, North 79°* 54' 37" West a distance of 2,984.14 feet to
a point in the fence line marking the West line of the Vela
Tract:

Bxhibit B, Page 6 of 9
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THENCE, with and along said fence line North 9° 26' 06" East
a diastance of 4,424.65 feat; i )
THENCE, with and along the fence line mirking the North line
of the Vela Tract, South 79° B4' 37" Bast a dlstance of
2,951.10 feet to the corner of beginning, said tract
containing 301.42 acres, more or leas.

Tract No. 8
(domeviIle Subdivisions)

* The following described tracts of land out of Homeville Associa—

tidn Subdivisions "A," "B," and "D" out of Porciones 76 and 77,
"Hidalgo County, Texas, plats of said. subdivisions being recorded
in Volume 0, Page 24, Volume 0, Page 26, and Valume 6, Page 36,
respactively, of the Plat Records of Hidalgo County, Texas;

Homeville Asscciation Subdivision "A°:
Lots 1 through 30, inclusive.

Homeville Asmociation Snbdiv:!.sidn "B

Lots 101, 162, 103, 104, 111, 112, 113, 114, 115,
116, 117, 118, 119, 120, 121, and 122; and

The south 26 acres of Lots 125 and 126, being the same
property referred to as the acuthern half of Lots 125 and
126, subdivision "B,"” in the Deed dated Jammary 13, 1953,
from T. F. Murchison, as Grantor, to £. O. Maddox, as
Grantee, which deed is recorded in the Deed Records of
Hidalgo County, Texas.

Homeville Association Subdivision "D":

Lot 1, Block 21, gave and except a tract of land con-
taining 2.19 acres, more particularly described by metesn
and bounds as follows:

‘BEGINNING at the Northeast corner of Lot 1,

THENCE, with and along the Bast line of Lot 1, SBouth
9¢ 15' Weat a distance of 167.6 feet to a point on
the North right-of-way of FM 2221:

THENCE, with and along the North right-of-way of FM
2221, North 80° 45' West a distance of 569,4 feet to
a point in the Weat line of Lot 1;

THENCE, with and along the West line of Lot 1, North
9° 15' Eaast a distance of 167.6 feet to the North-
west corner of Lot 1;

THENCE, with and along the North line of Lot 1,
South B80° 45' East a distance of 569.4 feet to the
corner of begioning, said tract containing 2.19
acres, more or less.

Lot 2, Block 21, save and except a tract of land contain-
ing 2.19 acres, being more particularly described by
metes and bounds as follows:

. BEGINNING at the Northeast corner of Lot 2;
THENCE, with and along the East line of Lot 2, South
9° 15' West a distance of 167.6 feet to a point on
the North right-of-way of FM 2221; '

Exhibit B, Page 7 of 9
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THENCE, with and along the North right-of-way of FM.
2221, North 80° 45' West a. diatance of 569.4 feet to
a point in the West line of Lot 2; .
THENCE, with and along the West line of Lot 2, North
9* 15' Rast a distance of 167.6 feet to the North-
vegt cormnex of Lot 2§

THENCE, with and along the North line of Lot 2,
South 80° 45' East a distance of 569.4 feet to the
corner of beginning, sajd tract containing 2.19
acres, more or less.

Lot 3, Block 21, save and except a tract of land contain-
ing 2.19 acres, being more particularly descxibed. by
metas and bounds as follows:

BEGINNING at the Northeast corner of Lot 3;

THENCE, with and along the East line of Lot 3, South
9* 15' West a distance of 167,6 feet to a point on
the .North right-of-way of PM 2221 o

THENCE, with and along, the North right-of-way of FM
221, North 80° 45' West'a distance of 569.4 feet to
a point in the West line of Lot 3;

THENCE, with and along the Weat line of Lot 3, North
9°* 15' Bast a distance of 167.6 feet to the Horth-
want corner of Lot 3;

PTHENCE, with and along the North line of Lot 3,
South 80° 45' East a distance of 56%.4 feet to the
corner of beginning, saild tract containing 2.19
acres, more or less. .

Lots 4, 5 & 6, Block 21:

Lots 1, 2, 3, 4, 5 & 6, Block 20;
Iots 1, 2, 3, 4, 5 & 6, Block 19:
Lots 1, 2, 3, 4, & 6, Block 18;
Lots 1, 2, 3, 4, 5 & 6, Block 17;
Lots 1, 2, 3, 4, 5 & 6, Block 16;
‘Tote 1, 2, 3, 4, 5 & 6, Blodk 15;
Lots 1 & 2, Block 14.

Tract No. 9
(78.95 acres, Porcion 77)

A tract of land containing 78.95 acres out of Poxecion 77, Hidalgo
County, hereby described as follows:

BEGINNING at a stake on the South side of what is known as
Mile 7 Road, and in a fence on the East line of Porcion 77
and the West line of Poreion 78 for the Northeast corner of
this tract;

THENCE with said Porcion line, South 9 deg: 16' West, 3422.0
feet to a stakey

THENCE North 80 deg. 44' West, 1005.8 feet to a stake on the
Bast line of Homeville Subdivision "B%":

THENCE with the East line of said Homeville Subdivision - i
North 8 deg. 16' East 3420.3 feet to a stake on the SBouth
side of Mile 7 Road;

THENCE with the South linc of said Mile 7 Road South 80 deg.
50' Bast, 1005.8 feet to the place of beginming, containing
78.95 acres of land, more or less.

Exhibit B, Page 8 of 9
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Revised Jsnnney 18, 199%

Besitsgs Dacarinei 1, 1663
i Revizadi Novamber 35,1003

- METES AND BOUNDSE DESCRIPTION
. 314.81 ACRES ORF LAND
) PORCION 76 AND 77
HOMEVILLE ASSOCIATION SUBEDIVISION "B"
HIDALGO COUNTY, TEXAS

TRACT No. 1
Snh Na. 93009,1)4
‘Cultun It Lounsy

A tmey of Innd conlaining 314,81 nores situsted in Hidnlgo County, Texns ang nlsa balng
& pnrt ar partlon of PORCION 76 nnd. 77 and also balagn garl or portion of LOTE 57, 58,
65 and 66 and )l of LOTS 59 - ¢4, ROMEVILLE ASS CIATION BUBDIVISION "B*
(Deed Refurones; Valume O, pnge 26, H.C.M,K.) nnd 2nld 314.81 aoros alsp heing A part
ar portion of 4 3071.42 aore tract, and out of & 327.91 acro tract, both desorlbed as. Trict 10
and “Tract 11, Exhibls *A® in Volumo 1827, Page 144, H.C,D.R., and snid 37481 nores alse
belng more partieularly descrlbed as fallows; - .

REGINNING on a 4 inch Stecl Past found.an the onst fine of 3aid Porvlan 77, tie southeast
corner of Teact No. 7. Exhibli "BY, Partitlos Dees, Edinburg Improvement
Assoclstion/Dougherty 1lofre, Recorded In Volume 1728, Pogs 189, H.C.D.R,. and the
nurihonst sorner of snid 301.42-acve tract, for the northeast corner of this tracs, said Stecl
Post bears S 00° 00" 27° W a dislnnce of 17,558.34 feot snd 8 09" Q0' O1* W & distanco of
4,428.02 fout from the northenst corner of sald Porclon 77 :

THENCE § 09* 00’ 01* W, uidng the eant Hne of sald Porcion 77 snd the cast linc of sajd
301.42 nere tract, & distanca of 2569.93 fest to n ¥ 4 rebar sot. for the southensi carner of
s iadt:

THENCE N 80" 46’ 46° W, at a distance of 3,000.42 fest pass the common line aof snid
301,42 acre tract and 327.91 acré tract, at a distonion of 5,322.98 fect pass a barb wire fence
and a # 4 rebar set, ang continuing a total distanee of 5,474,22 feot to the west tine of snid
322,91 nere tract, for tha southwest corner of this tract;

"THENCE N OR® 59' 30 E, along the wost lne of said 3279 Acre traey, A distance of
2.406.90 fect to thé norliwest corner of snfdd 327.9) acro 1rnet, the southwast corner of sald
Truet Na. 6, Exhiblt "B" of sald  Parlitlan Deed, Edinbtirg Improvement
Asseciation/Dougherty Helrs, for the northwest cornor of this tract;

TIIENCE S 80° 22’ 36" &, alang thie north Une of sald 327,91 scre iriict and the south line
of sald T'rnet No. 6, Bxhiblt "B* of sald Partltion Deed, Edlaburg Improvement
Assoclation/Dougherty Holrs al n dlsiance of 186.29 foot pass o 4" Stcel Past found and a
Unrh wire fence, and continuing a total distancs of 2.492.5’0 fool to a # 4 rebar sct.on the
northornmast narthonst corner of sald 327,91 aere tract, tha southarimost southcast corner
of sald Tract No. 6, Exhibit "B* of sald Partltion Deed, Edinburg Improvement
Amsoclntlon/Dougherty Helrs and the west Jine of said 301,42 acre wnct, for an inslde corner
of this traet; .

THENCE N 09" 26° 39" E, along the west Hne of sald 301.42 acre tract and tha east Kine of
safd ‘et No, 6, Exhibit "3* of said Pertition Deed, Cdinburg Improvement
Assealalfon/Doughurty Hetra, a distance of 227.87 feul to a 7 4 rabar set on the posthwest
corncs of anid 301,42 acre trict and an the southwest comer of snid Traet Nao, 7, Exhibit "B"
of suid Pariitlon Deed, Edinburg Improvemont Assoclation/Dougherty Helrs, for the
nurtheramost northwest corner of this tracu:Page No, 2

TUENCE § 79~ §2° 12° B, along the nosth lins of s8ld 301,42 acre traet and the south line
of said Tract No.7, Bxhibil "B* of said Pnstition Dead, Edinburg Improvemeni
Assaclativn/Daugharty [foles, n distance of 2980.71 fuet to tha POINT OF BECINNING,
containing 314.81 acres of land, mora or fess,

1, CARLOS VASQUEZ, REGISTERED PROFESSIONAL LAND SURVEYOR
DO HEREBY AFFIRM THAT THIS METES AND BOUNDS DESCRIPTION
RBPRESE Sh’ltg'!EE RESULSEOF A SURVEY MADE ON THE GROUND

- -

s Ty
'ASQUEZ,

CARLOS

~ .
L I ] aee

(Al vaRoLsE B

EXHIBIT A - Page 1 of T



Reviszd: anusgy 12, 1994
‘Revired; Devéoiber 1, 1993
Rovisd: Novomber 23,0093
METES AND BDUND“ DESCRIPTION
313.10 ACRES OF LAND
o PORCION 76 AND 77
. HOMEVILLE ASSOCIATION SUBDIVISION "B"*
' HlDALGO COUNTY, TEXAS
TRACT No.2 7
Job No. 93005.04
Cullea R. Looney
A tract of Jand coutainfng 313.10 acres situdted ¥ lso bejng

a part or portion of PORCION 76 and 77 and also belnga part or portion ot 11’8 65, 66,
71 and 72 and all of LOTS 67 - 70, HOMEVILLE ASSOCIATION SUBDIVISION "a°
(Deed Reference; Valume O, page 26, HC.M.R.) and gaid 313,10 acres also befag a part
or portion of 2 301.42 acre tract, and a 327.91 acre traot, both desoribed as Tract 10 and
Tract 11, Exhibit"A® in Volume 1827, Page 144, H.C.D.R,, and said 313,10 acres also bein £
mare parlicularly described as follows: '

BEGINNING on a # 4 rebar set on the east line of sald Parclon 77 and the southeast -

comer of sald 327.91 acre tract, the northeast corner of Tract 10 of Exhibit "B” of a
Partition Deed, King Family/Dudley Dougherty Family and Vaugham Family, Recorded in
Volume 1827, Page 106, ELC.D.R,, for'the southeast corner of this trac; :

THENCE N 80° 46' 46" W, along the south line of said 327.91 acre tract and the north line
of said Tract No, 10, Exhibit "B® of said Partftion Daed, at a distance of '5,362.74 faet pass
a 4 inch Steel Post Found on a barb wire fence, and continning a total distance of 5,477.74
{eet to the southwest corner of said 327.91 acre tract,and the northwest corner of said Tract
No. 10, Exhibit *B" of said Partition Deed, King Family/Duidley Dougherty Family and
Vaugham Family for the southwest corner of this tract;

THENCE N 08°59° 30" E, along the west line af sald 327.91 acre trac, & distance o 249024
feet to the northwest corner of this traat;

THENCE S 80° 46’ 46" E, at a distancs of 151,24 fest pass a barb wire fencs and a # 4
rebar set, at a distanes of 2,473.80 feet pass the common Jine of said 327.91 ders wact apd
30142 acre tract, and continuing a total distance of 5,474.22 feet 10
a # 4 rebar set on the east line of said 301.42 acre tract and the east line of safd Porcion
17, for the northeast corner of this tract: - :

THENCE S 09° 00' 01” W, 2long the east line of sald 301.42 acre tract and the east line of
said Porcion 77, a distance of 1820.60 feet to & # 4 rebar set on the southeast corner of said
301.42 acre tract and the easternmost northeastcorner of said 327.91 acre trast, for an angls
point of this tract; . .

THENCE S 08° 40' 16' W, a distance of 669.55 feet to the POINT OF BEGINNING,
containing 313.10 acres of Jand, more or Jess.

AFFIRM T CRIPTION REPRESENTS THE
RESULTS QF “GRQUND ON 09/28/593 UNDER MY
DIRECTIOf
-/

Ll

CARLO
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Homeville Asasociztion of Ufdalro County  Dedication
: To Pilad April 12, 1907
7he Tubhlic wgetd. Yol, "NY Po, 3A2

Plat of a subwdtvisinn ~f 2998 aeras aof land of Toreion Yo, 77
into 20 2ers thets,
Koo as “ubdivision R,

Trasts “os. 1 to 124 lot) incluatve are 432 varas hy 271 varas
and cantoin 30 aeres,.
~enons Hos. 125, 12° are 452 v#é%s by 356 varps and comtain
271 acres.

I, John <losner Trustee [or Hormeville issociaticn of
#itdalro County do lereby certily that the abtove cnd forepaling
is & true and correct map wnd jlat of the subdivision of 288
agres of Porcion tio. 77 of liidalso County, known_as.sub—ﬂivision
2, ~hat the iots thereon ore numharad from one to one hun ‘red,
ani tsenty-six inclusive. The roads theraon indicatsd are
dediceted ta bhe uss of the rublic with the axception that the
ri-ht to occupy tha sutie with ¢ nals, Aitches and laterals for
irrigation purposas ‘3 exclusivaly re-erved to t+a rdedientor
‘his successors or -ssins.

John Closner

Sworn te mrl subseried before me this llth day of
APril A, J, 130%.
{$54L) Je Re Alamin

tprare Tukliic In and for Fidalgo to.,Texas.

I, ™.3. P. Core Sowitv JCurvevor of nidalyo County,
Teixng do Feraby certify that the subjoined is a true and correct
nlat of 2088 acres of lon.i in Porcion Yo. 77 a: divided by the
Homevilla Association f ¥ilalio Sounty.

Said known s s su-division 7, of zald Porcion

Thos, T. fore
Sounty “urvaevar of Hidalro County, TaXna

ropek 1€, 1506



gcnle one fncha 500 varas.

w11ed Por record this the ¥Xh dar of &prdl A. M. 1906, at

9 otclock i M.

b}’ L Y "elh. n‘_’.
negorded april 12th
f“!'.:.-'II.)

—~ e v e .
TY fw e Vead, e

A. 7. Chavez, Clk. Jo. Cte Pidalro Co.,T2xas

190~ nt, 10 otelack A M.

A. "l Chaves, County Clerk.




CHARGE T0; EDWARDS A
GF#_ 1942573

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC
RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'’S LICENSE

NUMBER.

WARRANTY DEED

Date: October 24, 2008
Grantor: EFRAIN CANTU NOYOLA, a single man
Grantor's Malling Address (including county):

2907 Nogal St., Hidalgo,

Hidalgo County, Texas 78557

Grantee: EIA PROPERTIES, LTD., a Texas Limited Partnership

Grantee's Mailing Address (including county):

P. O. Box 118, Edinburg,
Hidalgo County, Texas 78540-0118

Conslderation: TEN AND NO/100 DOLLARS ($10.00) and other valuable
consideration to the undersigned paid by the grantees herein
named, the receipt of which is hereby acknowledged,

Property (including any improvements).

Lot One Hundred Nine (109), Homeville Association Subdivision “B”, Hidalgo County,
Texas, as per map or plat thereof recorded in Volume 0, Pages 23-26, Map Records,

Hidalge County, Texas.

Page 10f3
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LOONEYNAUGHAN PROPOSED LAND USE PLAN - PROJECTED COSTS
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LOONEY/NAUGHAN PROPOSED LAND USE PLAN - PROJECTED COSTS
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LOONEY/VAUGHAN PROPOSED LAND USE PLAN
LIST OF PUBLIC IMPROVEMENTS

I. PHYSICAL INFRASTRUCTURE IMPROVEMENT (HARD COSTS)
INTERNAL PAVING, DRAINAGE, & DETENTION IMPROVEMENTS
INTERNAL SANITARY SEWER IMPROVEMENTS

INTERNAL WATER DISTRIBUTION IMPROVEMENTS

INTERNAL LANDSCAPE / IRRIGATION

TOLL ROAD FRONTAGE ROAD IMPROVEMENTS

OVERPASS IMPROVEMENTS

. MAJOR THOROUGHFARE ROADWAYS

QMmO 0w

II. PROFRESSIONAL SERVICES, PERMITTING AND INSPECTION (SOFT COSTS)

A. ENGINEERING
B. INSPECTION / SURVEY /PLAT

C. LAND PLANNING

EXHIBIT

i_¢

J:\Work\1286-004\Docs\Exhibit C List.doc




v LOONEY/VAUGHAN PROPOSED LAND USE PLAN - PROJECTED COSTS

BOFT CUBY OF PUBLC INFRASTRUCTURE |
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LOONEY/VAUGHAN PROPOSED LAND USE PLAN - PROJECTED COSTS
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o TUA T MLE LINE 2030 F1) 33160 =X
2] A VTLE LNE 3639 35 z.ﬂ,e!'lo PES]
2] WA 13 MLE URE 2038 35 TERAT1 7.688.091
(1) WA STORMWATER COLLECTION 3035 35 FIRLE LN 37.700.270)
98 TUA DOMESTIC WATER 2039 35 0,852,713 AT
of WA WASTEWATER 7039 3 EEEIALE 30307,118
THORGUGHFARE BUDTOTAL 05,6123 T 90
TTIGROUGHFARE SUDTOTAL (FRESENT VALUE) 198,940,870 3 196.340.870
JOTAL COSTA RS ] G LU I 3,772 A 473,496,
TOTAL COSTS (PRESENT VALUE) ¥ A ¥ LLACERCLI Kii) 5
** Elovated Tonk § Ground Storago, Wete T Pan, and W
1 1 Plant ¢ nt cosls nat included (n (s

SN 185000 aicaPrejaciad Costs 30 year 1 parcentaty
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