CERTIFICATE FOR RESOLUTION
THE STATE OF TEXAS
§





§

COUNTY OF HIDALGO
§

We, the undersigned officers of the Commissioners Court of Hidalgo County, Texas, hereby certify as follows:

1.
The Commissioners Court of Hidalgo County, Texas, convened in regular meeting on November 10, 2009, at the regular meeting place thereof, within said County, and the roll was called of the duly constituted officers and members of said Commissioners Court and the County Clerk, to wit:





Rene A. Ramirez
County Judge




Sylvia S. Handy

Commissioner




Hector “Tito” Palacios
Commissioner





Joe M. Flores

Commissioner




Oscar L. Garza, Jr.
Commissioner
and all of said persons were present except for __________________________, thus constituting a quorum.  Whereupon, among other business, the following was transacted at said meeting: a written

RESOLUTION APPROVING THE ISSUANCE OF CITY OF PHARR, TEXAS HIGHER EDUCATION FINANCE AUTHORITY EDUCATION REVENUE BONDS (IDEA PUBLIC SCHOOLS) SERIES 2009A TO FINANCE AND REFINANCE THE COST OF EDUCATION FACILITIES FOR IDEA PUBLIC SCHOOLS LOCATED AND TO BE LOCATED IN HIDALGO COUNTY, AND WITH RESPECT TO A PUBLIC HEARING

was duly introduced for the consideration of said Commissioners Court.  It was then duly moved and seconded that said resolution be adopted; and, after due discussion, said motion, carrying with it the adoption of said resolution, prevailed and carried by the following vote:  Ayes:___; Nays:___; Abstentions: ___.

2.
A true, full and correct copy of the aforesaid resolution adopted at the meeting described in the above and foregoing paragraph is attached to and follows this certificate; said resolution has been duly recorded in said Commissioners Court’s minutes of said meeting; the above and foregoing paragraph is a true, full and correct excerpt from said Commissioners Court’s minutes of said meeting pertaining to the adoption of said resolution; the persons named in the above and foregoing paragraph are the duly chosen, qualified and acting officers and members of said Commissioners Court as indicated therein; each of the officers and members of said Commissioners Court was duly and sufficiently notified officially and personally, in advance, of the date, hour, place and purpose of the aforesaid meeting, and that said resolution would be introduced and considered for adoption at said meeting, and each of said officers and members consented, in advance, to the holding of said meeting for such purpose; and said meeting was open to the public as required by law; and public notice of the date, hour, place and subject of said meeting was given as required by the Texas Open Meetings Act.

SIGNED AND SEALED this ___ day of November, 2009.

___________________________

Rene A. Ramirez, County Judge
____________________________________

Arturo Guajardo, Jr., County Clerk
(SEAL)
RESOLUTION APPROVING THE ISSUANCE OF CITY OF PHARR, TEXAS HIGHER EDUCATION FINANCE AUTHORITY EDUCATION REVENUE BONDS (IDEA PUBLIC SCHOOLS) SERIES 2009A TO FINANCE AND REFINANCE THE COST OF EDUCATION FACILITIES FOR IDEA PUBLIC SCHOOLS LOCATED AND TO BE LOCATED IN HIDALGO COUNTY, AND WITH RESPECT TO A PUBLIC HEARING

WHEREAS, certain educational facilities as described more particularly in Exhibit A attached hereto, owned and to be owned by IDEA Public Schools (“IDEA”) are and will be situated in Hidalgo County, Texas (the “County”) (the “Hidalgo County Facilities”); and 

WHEREAS, the City of Pharr, Texas Higher Education Finance Authority (the “Issuer”) was created pursuant to Chapters 53 and 53A of the Texas Education Code, as amended (the “Act”), as a non-stock, non-profit corporation empowered to issue its revenue bonds to loan or otherwise provide funds to a borrower to enable IDEA to acquire, construct, enlarge, extend, repair, renovate, or otherwise improve an educational facility or housing facility or any facility incidental, subordinate, or related to or appropriate in connection with an educational facility or housing facility, or for acquiring land to be used for those purposes, or to create operating and debt service reserves for and to pay issuance costs related to the bonds or other obligations, and to finance or refinance educational facilities to be used by an authorized charter school; and

WHEREAS, the Issuer has agreed to issue its Education Revenue Bonds (IDEA Public Schools) Series 2009A (the “Bonds”) pursuant to the Act and a Trust Indenture and Security Agreement between the Issuer and Wells Fargo Bank, National Association, as trustee, and to loan the proceeds of such bonds to IDEA to finance and refinance the costs of certain educational facilities, pursuant to a Loan Agreement between the Issuer and IDEA; and

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), requires that the issuance of the Bonds be approved by the “applicable elected representative” (the “AER”) of each governmental unit having jurisdiction over the area in which is located any facility with respect to which financing has been or is to be provided from the net proceeds of the Bonds after a public hearing following reasonable public notice (the “AER Approval”); and

WHEREAS, with respect to the issuance of the Bonds and the Hidalgo County Facilities, the Commissioners Court of the County (the “Commissioners Court”) is an AER; and

WHEREAS, a public hearing with respect to the issuance of the Bonds and was held on November 6, 2009 on behalf of the County, notice of such public hearing having been published not less than 14 days before the day of such hearing in a newspaper of general circulation available to residents within the boundaries of the County; and

WHEREAS, the Commissioners Court desires to hereby approve and ratify the holding of such public hearing by the hearing officer designated in the publication of notice of such hearing (the “Hearing Officer”) and the publication of such notice; and

WHEREAS, the actions of the Issuer with respect to the Hidalgo County Facilities and the Bonds (including the issuance of the of the Bonds and the execution and delivery of the Trust Indenture and Security Agreement and Loan Agreement entered into in connection therewith) and the action of the Commissioners Court with respect to the matters described herein will create no liability for the County or its residents, and is in the best interest of the County and its residents, and the Commissioners Court desires to approve such action.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS COURT OF HIDALGO COUNTY, TEXAS THAT:

1.
The facts and recitations set forth in the preamble of this Resolution are hereby declared true and correct.

2.
All actions taken by or on behalf of the County and the Issuer with respect to the appointment of the Hearing Officer, the publication of the Notice of the Public Hearing and the conducting of such Public Hearing are hereby authorized, approved and ratified.
3.
The Public Hearing with respect to the Bonds and the Hidalgo County Facilities was held on behalf of the County on November 6, 2009 at 4:30 p.m. by the Hearing Officer, and a true and correct copy of the Minutes of Public Hearing regarding such hearing is attached hereto as Exhibit B and is hereby approved.  Notice of such public hearing, a copy of which is attached to Schedule 1 to Exhibit B hereto and is hereby approved, was published not less than 14 days before this date in one or more newspapers of general circulation available to the residents within the boundaries of the County.  Such notice included the date, time and place of the public hearing, the location, general nature and the initial owner, operator or manager of the Hidalgo County Facilities and the maximum aggregate principal amount of the Bonds.  All comments from interested persons were taken at such public hearing.

4.
For the sole purpose of satisfying the requirements of Section 147(f) of the Internal Revenue Code of 1986, as amended, and for no other purpose, the Bonds and the educational facilities financed or refinanced with the proceeds of the Bonds (including the Hidalgo County Facilities), all as described in the published notice of public hearing attached as Schedule 1 to Exhibit B hereto, are approved; PROVIDED, HOWEVER, THAT THE APPROVAL HEREIN GRANTED IS SOLELY FOR PURPOSES OF SATISFYING THE REQUIREMENTS OF THE CODE, AND SHALL NOT BE CONSTRUED AS A REPRESENTATION, WARRANTY OR OTHER UNDERTAKING OF ANY KIND BY THE COUNTY IN RESPECT TO THE BONDS OR THE HIDALGO COUNTY FACILITIES.  THE BONDS SHALL NOT CONSTITUTE OBLIGATIONS OF THE COUNTY OR A PLEDGE OF ITS FAITH AND CREDIT, AND THE COUNTY SHALL NOT BE OBLIGATED TO PAY THE BONDS OR THE INTEREST THEREON OR OTHERWISE INCUR ANY LIABILITY IN RESPECT THEREOF.

5.
The County Judge and County Clerk of the County and other officers of the County are hereby authorized to execute and deliver such instruments, certificates, or documents necessary or advisable to carry out the intent and purpose of this resolution.

6.
This resolution shall take effect immediately upon its passage and shall continue in force and effect from the date hereof.

PASSED AND APPROVED this 10th day of November, 2009.  

Exhibit A

to Resolution of Hidalgo County, Texas
List of Hidalgo County Facilities
Mission Campus

1600 S. Schuerbach Road

Mission, Texas 78572

San Juan Campus

200 N. Nebraska Street

San Juan, Texas 78589

IDEA Headquarters

505 Angelita Drive

Weslaco, Texas 78596

Alamo Campus

East of Southwest intersecting corner of Tower Road & Kansas Road

Alamo, Texas

Pharr Campus

East of Southwest intersecting corner of U.S. Highway 281 and Las Milpas Road

Pharr, Texas

Quest Campus

14001 N. Rooth Road

Edinburg, Texas 78541

Donna Campus

401 S. 1st Street

Donna, Texas 78537

Exhibit B
to Resolution of Hidalgo County, Texas
Minutes of the Public Hearing
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