
No.                ​


Date:   June 23 2011                  _______  
Meeting Date Request:    ​​​​​​​​​​​​​​​​​June 28, 2011____________________         
Deadline for Action: __June 28, 2011________             

 Contact Person:      Diana R. Serna                   
Department: Urban County Program                                  
Phone:    (956) 787-8127     Fax: (956) 787-5291   

Diana R. Serna, Urban County Director                    ​    


Caption:

The Urban County Program is requesting the County’s approval to renew an existing  $500,000 Line of Credit with First National Bank of Edinburg for the Colonia Construction Grant, and payment of an origination fee of 1% which amounts to $5,000.

Background: 
The purpose of the Line of Credit is to help finance the cost of construction and general administration expenses prior to 

reimbursement from the Texas Department of Housing and Community Affairs and/or Texas Department of Rural Affairs.  The County 

will have to pay the 1% from their general fund.
                                 Deputy Dir.              Finance              ​
Please initial for approval:
Legal Counsel                 
Budget                  Human Resources                  ​
Dept./Fund No:                            
Amt. Expended: $                            
Funds/Staffing Budgeted: Yes          No        ​
Account Code:                            
Impact on Future Budget: Yes         No         ​
Comments:
Action taken by Commissioner's Court:
Approved                   Tabled                       Denied                    Motion made by                      Seconded                   Vote              ​
URBAN COUNTY PROGRAM
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