This is the “Statutory Presentation” required by Chapetr 311 of the Texas Tax Code. 

The City of Pharr intends to establish the City of Pharr Tax Increment Reinvestment Zone # 1 no earlier than sixty (60) days of the date of this presentation. However, the City is requesting a waiver of the sixty (60) day requirement from Hidalgo County in order to perfect the creation of the Zone prior to December 31, 2011.  The City of Pharr TIRZ zone includes approximately 11,000 +/- acres throughout the City. The City of Pharr TIRZ proposes to raise approximately $450,419,291 over a forty (40) year period for public improvements including street construction and reconstruction, right of way acquisition, municipal facilities, drainage improvements, waste water treatment plant expansion and collection improvements, water system improvements, park and open space improvements and other public improvements that will serve to enhance the value of properties both within the Zone and areas surrounding the Zone. The Base Value (Assessed Value) of the Zone is approximately $2,225,620,187 and the estimated “captured value” in the Zone is $2,627,466,925.

