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PROPERTY ACQUISITION OR SALE

pledge .or mortgage, other than existing revenue
bonds, refunding bonds, or other indentures for the
release of existing revenue bonds, or:tp, an. encum-
branece that did not exist on the date the lease or
agreement was executed.

(b) A lease under this: subchapter must speclﬁcally
provide that the Teal ploperty subject to the lease i is
not eneimbered or. mortgaged by the lease or by any
agreement executed in connectmn with the lease.

Aects 1987, T0th Leg ., ch. 149,§ 1, eff. Sept: 1, 1987. - ‘
§ 263.104, Lending Credit =~

A county executing a lease under this subcnapter‘-

may not in any way lend its eredit to an individial or a
~private. corporation .or association in:connection with
the lease. - e

Acts 1987,70th Lég.; eh 149; § 1; eff. Sept 1, 1987.

§ 263 105 Condltlons of Lease ' f '

(a) A lease unde1 thls subchaptel may 1mt1ally be
effective. for, the term of a mortgage covering the
constluctlon f:the hotel and related fac111t1es The
lease may provide to the par ties, constructlng, owmng,
or operatmg the hobel or related fa 1ht1es an optlon to
renew the lease

" (b)-The lease- must be made on-a competltlve bld
Consideration for:the lease’may not be less than' the

fair market lease value’of the: property end air nghts '

being leased. ‘ . . poiE e

(c) The parhes to the ledse’ mutually shall deter—
fnine the Sther cond.ltmns of the leage.
Acts 1987, T0th Leg ch 149, §:1; eff. Sept 1,1987.

§ 263 106. Sale @

(a) The comnrussmners court of a county may sell
tand owned by ithe county and the . air rights above the
land to an mdnudual or g pnvate corporatlon o‘r
assoclatmn 1f '

Vo

(1) all e}osung revenue bond obhgatlons encum-
bering the land have been fully d1scharged a8 o
" bondholders; . "

%) a'hotel has becn bullt on the land in conjune-

tion with an existing convention ‘center-ahd thé hotel

» has been operated eontinnousty, for .at least five
., years from its-ineeption;. .. iy, , - -

(3) the parties.to an e}ustmg lease of ]and rnutual-

1y .agree-to the sale of the: land and the -alr. mghts
cand . et s e 5

671

§ 263.152

(4) the county receives an amount for. the. land
and air rights that is fair under the market eondi-
tions: existing at the time of the sale.

{b} The commissioners ‘¢olirt méay impose deed re-
strictions or reverters to preserve the use of the land
for a.purpose consistent with the construction, expan-
sion,:ownership, and operation of a hotel and related
facilities in conjunction with a eonvention center.

() A:sale of land-under this subchapter may in-
clude land appurtenant to the land on which the hotel
or'related facilities have been. bullt

Acts1987; 70th Le., ch. 149,81, eft‘. Sept. 1, 1987,
§ 263.107.

In an agreement authorized.by this subchapter, the
commissioners court of a county may. spend tax finds
consistent, with state law but must limit each commit-
ment or expend1ture of tax funds associated with the
agreement to an amount available from current reve-
nues of the county. .

Expenditure of Tax Funds
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Acts 1987, 70th Leg., ch. 149, § 1, eff. Sept 1, 1987

(1) “Salvage property’ ‘means personal property,

other than items routlnely dlscarded as waste, that
" because of use, tlme, accldent or any other cause is
so worn, damaged or obsolete that it has no value

(A) is mot salvage property or ltems routmely
dlscarded as waste,

(B) ig not. currently needed by 1ts owner, { g

(G) ig not required for: -the. owner’s foreseeable
needs and . e o C

1(D). possesses soime | usefulness f01 the purpose
fm whlch it was:intended: .

Acts LY87, T0th Leg, ch. 149, § l eff. Sept 1, 198T.. Amend—
ed by Acts 1989, Tlst Leg . ch, 1, § 61('b), eft‘ Aug 28, 1989
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§263152 Dlsposmon e e '
. (@), rI‘he comnnss1one1s court of a county may '

(1) perlodlcally sell. the county's surplus:or sa1~
vage property by competitive ]o1d or :auctioly: except
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