COUNTY OF HIDALGO
STATE OF TEXAS
URBAN COUNTY PROGRAM
HOMEBUYER ASSISTANCE PROGRAM CONTRACT

into this __ 17" day of June 2014, between the County of Hidalgo, State of Texas

("County") and __ Elizabeth Gonzalez _ ("Owner” or “homebuyer”).

Owner has requested financial assistance from the County to assist Owner with the
down payment, closing costs, gap financing (if deemed necessary in accordance with a
subsidiary analysis performed by the County) and/or other applicable hard and soft costs
to purchase a home in accordance with the requirements of the County's Homebuyer

Assistance Program ("Homeowner Program™); and

Owner, based on the information furnished to County, qualifies for financiai

assistance under the Homeowner Program.
NOW THEREFORE, the County and Owner agree as follows:

1. Owner represents and warrants that all information furnished to the County
in or as a part of Owner's application for financial assistance in the Homeowner Program

is true and correct.

2. Owner agrees that the financial assistance provided to Owner by County
hereunder (the "Homeowner Advance” or “‘HOMEBUYER ASSISTANCE Funds”) will only
be used to pay Owner's down payment, closing costs, gap financing (if deemed necessary
in accordance with a subsidiary analysis performed by the County) and/or other applicable
hard and soft costs in accordance with the Homeowner Program in order for Owner to
acquire Owner's principal residence located at:

Lot 7 Block 45 Alamo Land & Sugar Co W132-E1072'-8660°, Alamo, HIDALGO
COUNTY TEXAS more fully described on Exhibit "A" attached hereto ("Property”).
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3. Owner represents to County that the contract attached hereto as Exhibit "B"
is a true and correct copy of the contract under which Owner will acquire the Property.

The debt and lien described in Exhibit "B" will be the only debt and lien against the

Property other than the lien granted pursuant to this Homeowner Contract.

4, Owner agrees to comply with all applicable requirements of the U. S,
Mousing and Urban Development affordable housing home ownership statutes and
regulations, including 24 CFR § 92.254(a) Qualification as Affordable Housing:

Homeownership, as amended.

5. Owner agrees to provide, within ten {10) business days of the final loan
closing, the Urban County Program with copies of the Lender's Note, Settiement

Statement, Truth-in-Lending Disclosure, Property Deed and Property Insurance.

6. Owner agrees to execute all documents requested by County in order for

County to obtain a valid second deed of trust lien on the Property.

7. OWNER UNDERSTANDS AND AGREES THAT COUNTY IS NOT
RESPONSIBLE TO OWNER FOR: (i) ANY ASPECT OF THE CONSTRUCTION OF THE
RESIDENCE ON THE PROPERTY BEING PURCHASED BY OWNER, INCLUDING ANY
CLAIM FOR DEFECTIVE WORK, INCOMPLETE WORK OR WARRANTY WORK;
AND/OR (jii) ANY DEFECTS IN OWNER'S TITLE TO THE PROPERTY.

8. County agrees tc expend the Homeowner Advance in an amount to be
determined by the County as set forth herein for the benefit of Owner in connection with
Owner's purchase of the Property; the amount of which Homeowner Advance shall (i} be
set by the County based on the County's determination of the amount needed by the
Owner for such purchase in accordance with the County’s applicable policies and
procedures and (ii) not in any event exceed ten thousand dollars $10,000. The
Homeowner Advance will be applied first to Owner's required down payment (if ‘any), and

then to closing costs, gap financing (if deemed necessary by a subsidy analysis performed
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by the County), and any other applicable hard and soft costs. The good faith estimate &
subsidy analysis attached hereto as Exhibit “C” reflects a non-binding estimate of the
Homeowner Advance, it 'being agreed by the Owner that the actual Homeowner Advance

shall be determined in County’s sole discretion as set forth herein. County shall give

--Owner- written -notice of the. amount of  the Homeowner Advance after the County sets. such. ...

amount,

9. OWNER AGREES THAT OWNER WILL, FOR A MINIMUM OF FIVE (5)
CONSECUTIVE YEARS FOLLOWING OWNER'S PURCHASE OF THE PROPERTY,
CONTINUOUSLY USE THE RESIDENCE LOCATED ON THE PROPERTY AS OWNER'S
PRINCIPAL RESIDENCE. OWNER AGREES THAT OWNER WILL, ON AN ANNUAL
BASIS, EXECUTE SUCH CERTIFICATIONS AS COUNTY MAY REQUIRE TO CONFIRM
OWNER'S COMPLIANCE WITH THE REQUIREMENT OF THIS PARAGRAPH 9.

10. Provided Owner has continuously used the residence located on the Property
as Owner's principal residence for five (5) consecutive years after the beginning date used
in the Loan Documents, County will forgive Owner's outstanding HOMEBUYER
ASSISTANCE Funds on the Repayment Date set forth in the Loan Documents in an
amount equal to the HOMEBUYER ASSISTANCE Funds.

FAILURE TO REPAY THE HOMEBUYER ASSISTANCE FUNDS IN
ACCORDANCE WITH THIS CONTRACT AND/OR THE LOAN DOCUMENTS AND/OR TO
COMPLY WITH THE OTHER PROVISIONS OF THE LOAN DOCUMENTS, MAY RESULT
IN THE FORECLOSURE OF THE COUNTY'S LIENS AGAINST THE PROPERTY AND
THE LOSS OF YOUR RESIDENCE AND THE PROPERTY.

11. Owner understands and agrees that if Owner sells the Property, within the
period of affordability (five (5) years from the loan closing date used in the Loan
Documents), through a voluntary or involuntary transfer, the County will recapture all or a

portion of the direct subsidy provided to the homebuyer as provided in this paragraph.
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The loan will be forgiven pro rata over the period of affordability under the following terms,

as long as the home remains the principal residence of the home buyer:

(i) Upon satisfactory completion of the 1% year of the Loan Documents

207% of the original principal amount will be forgiven;

407 of the original principal amount will be forgiven;

(i}  Upon satisfactory completion of the 3" year of the Loan Documents

60% of the original principal amount will be forgiven;

(iv)  Upon satisfactory completion of the 4™ year of the Loan Documents

80% of the original principal amount will be forgiven; and

(v)  Upon satisfactory completion of the 5™ year of the Loan Documents

1002% of the original principal amount will be forgiven.

If the net proceeds from a voluntary or involuntary sale are insufficient to
repay the prorated amount of the HOME ASSISTANCE Funds, the County shall
recapture the entire amount of net proceeds from the sale, If there are no net
proceeds from the sale, no repayment is required. Net proceeds are defined as the
sales price minus superior loan repayment and any closing costs incurred by the

homebuyer.

12. Owner understands and agrees that: (i) Owner agrees to continuously use the
residence located on the property as Owner's principal residence for five (5) consecutive
years following the beginning date used in the Loan Documents; and (ii) Owner agrees to
honor all of its other obligations to County under the Homebuyer Contract or the Loan
Documents; collectively. in the event that the County determines that the assisted
homebuyer(s) is non-compliant with the residency requirements and the other
requirements stated in the -Homebuyer Assfstance Program Contract then the entire face
value of the funds are immediately due and payable to the County. Homebuyer will be

given 30 days to return to compliance. If homebuyer(s) does not return to compliance the
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entire face value of the funds will be due and payable and will incur a four percent (4%)

interest per annum.

13. THIS HOMEBUYER CONTRACT CREATES A BINDING AGREEMENT
BETWEEN YOU AND THE COUNTY; OWNER REPRESENTS AND WARRANTS TO THE

EXECUTING IT FREELY AND VOLUNTARILY.

Executed and effective as of the date and year first written above.

COUNTY OF HIDALGO
URBAN COUNTY PROGRAM

DIANA R. SERNA
DIRECTOR

ELIZABETH GONZALEZ
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(Jurat/Individual Acknowledgment)

STATE OF TEXAS
COUNTY OF HIDALGO

SWORN, SUBSCRIBED AND ACKNOWLEDGED before me  Elizabeth Gonzalez  ON THIS
day of , 2014,

NOTARY PUBLIC, STATE OF TEXAS

(Jurat/Individuat Acknowledgment)

STATE OF TEXAS
COUNTY OF HIDALGO

SWORN, SUBSCRIBED AND ACKNOWLEDGED before me Diana R. Serna ON THIS
day of 2014, '

NOTARY PUBLIC, STATE OF TEXAS



. Exhibit "AT

To a

Homebuyer Assistance Program Contract

LEGAL DESCRIPTION OF THE PROPERTY:

Lot 7 Block 45 Alamo Land & Sugar Co W132'-E1072-8660’, Alamo, HIDALGO

COUNTY TEXAS
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Residential Construction Contract

Terms

Date: November 25,2013

Owner: Elizabeth Gonzalez

Owner’s Mailing Address: PO 50X 1264
Lz Blanca, TX 78558

Contractor: Jeffrey Erickson Construction LLC.

Contractor’s Mailing Address: 3520 Buddy Owens
' McAlen TX 78504

Property:
Address: 525 Ruby SR Road
' Alame, TX 78516

Legal description: Lot 7 BLK 45 Alamo Land & Sugar Co., Alamo, TX
78516

Project Description: Construction of single-family residence in accordance with
Specifications attached hereto and incorporated herein.

Contract Sum;

Stipulated sum: § 80,000.00 (Construction Only)

Definitions

“Plans” means all plans and specifications for the Improvements (dated and
initialed by owner and contractor),




( (

Improvements mean the improvements to be constructed on the property
according to the plans.

The “work™ means the physical activities, materials, and equipment relating to the
construction of the Improvements.

“Commencement Date” means the date on which the building permit is 1ssued for
contractor to construct the improvements.

“Completion Date” means the date-of substantial Completion and notice to

h Owner but not later than 6 months after Commencement Date, unless extended by the

terms of the Confract Documents, force major delays, or other delays not within
contractors control.

“Concealed Conditions” means preexisting physical conditions situated below the
surface of the ground, or concealed or unknown conditions in an existing structure, at
variance with the conditions indicated in the Contract Documents or differing materially
from those ordinarily encountered and generally recognized as inherent in work of the
character provided for in the Contract Documents.

“Contract Documents” means this reszdentlal construction contract, the plans,
warranty documents, and any other documents governing the work (collectively, the
Contract™)

“Payment Deadline” means 2:00 p.m. on the third business day after Contractor’s
request for payment is received by Owner.

“Scope of Work™ means the Work covered by the Contract Documents.

“Substantial Completion” or “Substantially Complete” means a certificate of
occupancy has been issued in which the parties stipulate the Improvements have been
completed in accordance with the plans and are fit for their intended use except for minor
“punch list” items, which are typically completed or cured following the taking of
possession by Owner.

Pre-commencement Matter

A, Contractor agrees to-
1. Provide certificates of insurance.
2. Obtain Contractors risk insurance coverage for casualty loss and public

liability in reasonable amounts, to protect Contractor and Ownet.
B. Owner agrees to-

1 Furnish to Contractor reasonable proof that Owner has the liability to pay
Contractor the full Contract Sum.

2. Provide water and electricity to the property line.



C. The Following are stipulated:
1. Change orders. Contractor is under no duty to make any changes in the Plans
requested by Owner (see Change order Provision below.)
2. Consumer Products. “Consumer Products,” as defined by the Federal
‘Tread commission, Are excluded from Contractor’s warranty only to the extent
individual manufacturer’s warranties are passed through Contractor and assigned to
Owner, with a copy of received by Owner. Contractor assigns and passes through to
Owner the manufacturers’ warranties on all appliances and equipment. In the case of
passed through and received manufacture’s warranties on Consumer Products Owner s
UTecourse s dlrectiy to.the. Contractor s installation and hookup of the items.. :
3. Consult Your Attorney. This is intended to be a legally binding contract,
READ IT CAREFULLY. If you do not understand the effect of any part of the Contract ~
Documents, consult your attorney before signing,
Following Completion of Precommencement Matters
A, Contractor agrees to-
1. Obtain a building permit and commence the work within thirty days
after Owner has completed all of Owner’s ob[igations under the Precommencement
Matters and file and affidavit of commencement in the real property records of the
county in which the Property is located.
2. Diligently prosecute the Work to completion and substantial
complete the Work according to the Plans by the Completion Date.
3. Pay all the valid bills and charges to Contractor for material or labor
relating to the improvements,
4, Keep the Property free from claims of liens for labor or material
arising directly through Contractor, except that Contractor may reasonably dispute
and claim,
B. Contractor agrees not to delay the work.
C,
D. Owner agrees to-

1. Pay to Contactor the Contract Sum, disbursed according ta the
payment schedule, no later than the Payment Deadline.

2, Promptly pay to the seller of the Allowance Ttems all charges in excess
of the allowances.

3. Make selection of Allowance Items within ten day after receipt of

notice from Contractor, otherwise, Contractor may make the selection or extend the
time for Owner to make the selections, in which case Owner will pay any charges
related to the delay and Contractor is entitled to extend the Completion Date.



4.

( (

Deliver to Contractor, within three business days of Contractors draw

request, written notice of Work not accepted, with specific reasons and reasonable
requirements stated for causing the Work to be accepted.

Owner agrees not to-

1.

2.

Communicate directly with laborers to the work.

Delay or interfere with the progress of the work.

L.

If owner, at any time before or during the progress of the work,
wants any modifications made to the Plans (“Changed Work™), Owner
will request in writing that Contractor undertake the Changed Work. If
Contractor agrees to do the Changed Work, Contractor may submit to
Owner an estimate of the cost of the Changed Work and an extension
of the Completion Date to reflect the additional time required for
completing it. If a preapproved written changed order is not obtained,
Contractor may submit to Owner the notice of Changer order and
extension of time in writing, and the failure of Owner to make written
objection within ten days of the notice is conclusively deemed
approval by Owner. The Contract Sum and the Completion Date will
automatically adjust to incorporate any change orders.

Should Contractor encounter Concealed Conditions, the Contract
Sum will be equitably adjusted by change order on claim by either
party made within twenty days after notice by Contractor to Owner of
the Concelaed Conditions.

Contractor occupies the status of an independent contractor, as
that term is defined in the construction industry.

Unless otherwise specifically provided, reference to any
equipment, material, article, or patented process by trade name, make,
or catalog number is regarded as establishing a standard of quality and
is not construed as limiting competition. Contractor may, at
Contractor’s option, use any equipment. Material, article, or patented

process that is substantially equal fo that named.

Contractor has the right to subcontract any part or all of the work.

Following Substantial Completion



A, Confractor agrees to-

1. Remove debris and surplus materials occasioned by the
work.
2. Notify Owner on Substantial Completion of the work and

file an affidavit of completion in the real property records of the county
in which the Property is located.

ey “Belta possesslon i Implovements toowner()ntheday e R85 5

following the later of Substantial Completion or final payment to
Contractor of the Contract Sum.

4 Release the Work and Property from all claims, including claims of
Subcontractors, and materialmen, on receipt of final payment.

B. Owner agrees to-

I. Pay to contractor the final payment of the Contract Sum, including
all amounts due under the Contract Documents.

2. Sign and file for record within five days after Substantial

Completion a notice of substantial completion and acceptance.

C. Owner and Contractors agree that Owner’s acceptance of possession will
be conclusively presumed o constitute Owner’s acceptance of the Improvements as
substantially Complete and habitable.

Default and Termination

1. Building Permit. If a building permit has not been issued within ten business day
of completion of all Precommencement Matters, Owner may terminate this Contract by
written noticed within ten business days to recover out-of-pocket cost from Contractor;
otherwise, Owner must give Contractor ten days written notice and opportunity to cure
before terminating this confract.

2. PrecommencementMatters. If the Precommencement Matters have not been
completed within thirty days from the Contract Date, Owner or Contractor may
unilaterally terminate this contract by written voice within forty days from the Contract

Date, in which case this contract will terminate, and the performing party is entitled to
recover reasonable out-of-pocket cost from the non performing party.

3. Owner’s Default. Each of the following constitute a material breach of this
Contract by Contractor (“Contractor’s Default™): (a) failing to fully and timely perform



( {

any covenant of Owner under this contract; (b) failing to fully and timely perform any
covenant of contractor under this contract; (c) making any representation to Owner found
to be materially false, misleading, or erroneous; and (d) substantially breaching any of
contractor’s obligations under this contract.

Miscellaneous Provisions

i. Agreement of Parties, The Contract Documents, together with any attachments,
constitute the entire agreement of the parties, and there are no oral agreements,

o 2 e Amendmenf af Cortaet THS Contractmaybcamended e y by A

writing signed by the parties.

3. Attorney’s Fees. If either party retains an attorney to enforce this Contract, the
party prevailing in litigation is entitled to recover reasonable attorney’s fees, court and
other costs, and related expenses.

4. Binding Effect. This Contract binds, benefits, and may be enforced by the
parties and their respective representatives, successors in interest, and, if permitted, their
assigns.

5. Counterparts. If this Contract is executed in multiple counterparts, all
counterparts taken together will constitute this Contract.

6. Venue. Venue is in the county or countries in which the Property is
located.

7. Notices. Any notice required or permitted under this Contract must be in
writing. Any notice required by this Contract will be deemed to be delivered (whether
actually received or not) when deposited with the United States Postal Service, postage
prepaid, certified mail, return receipt requested, and addressed to the intended recipient at
the address shown in this Contract. Notice may also be given by regular mail, personal
delivery, courier delivery, facsimile transmission, or other commercially reasonable
means and will be effective when actually received. Any address for notice may be
changed by written notice delivered as provided herein.

8. Time. Time is of the essence. Unless otherwise specified, all references to
days mean calendar days. Business days exclude all Saturdays, Sundays, and national
holidays. If the date for performance of any obligation falls on a Saturday, Sunday, or
national holiday, that obligation is performable on the next business day.

9. Alternative Dispute Resolution. The parties agree to mediate in good faith
before filing a request for Arbitration. Any claims or disputes between the Contractor
and the Owner arising from this Agreement shall be resolved by arbitration with the
Construction Industry Arbitration Rules of the American Arbitration Association, unless
* both parties agree otherwise.

10.  When the context requires, singular nouns and pronouns include the




plural.

11.  Special Provisions: Plan #1218
Contractor will verify septic system, if not to code, coniractor will supply at contractors
expense.

IMPORTANT NOTICE: You and your contractor are responsible for
meeting the ferms and conditions of this contract. If you sign this contract and you
fail to meet the terms and conditions of this contract, you may lose your Iegal
ownership rights to your home, KNOW YOUR RIGHTS AND DUTIES UNDER
THE LAW,

This contact is subject to Chapter 2 of the Property Code. The provisions of
that chapter may affect your right to recover damages arising from the performance
of this contract. If you have a complaint concerning a construction defect arising
from the performance of this contract and that defect has not been corrected
through normal warranty service, you must provide notice regarding the defect to
the contractor by certified mail, return receipt requested, no late than the sixtieth
day before the date you file suit to recover damages in a court of Iaw. The notice
must refer to Chapter 27 of the Property Code, and must describe the construction
defect. If requested by the contractor, you must provide the contactor an
opportunity to inspect and cure the defect as provided by Section 27.004 of the
Property Code,

Own.er Q

C@Bﬂﬂtor

YOU, THE OWNER, MAY CANCEL THIS TRANSACTION AT ANY
TIME BEFORE THE MIDNIGHT OF THE THIRD BUSINESS DAY AFTER
THE DATE OF THIS TRANSACTION, SEE THE ATTACHED NOTICE OF
CANCELLATION FORM FOR AN EXPLANATION OF THIS RIGHT.
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Good Faith Estimate (GFE)

OMB Approval No. 2502-0265

Name of Originator USDA, Rural Housing Service

Originator
Address

2514 S. Veterans Bivd. Suite 4

Borrower Elizabeth Gonzalez

~Edinburg TX- 78539

bﬁgfﬂator Phone Number 956-383-4928. o

-—-Property 525 Ruby-Sg
e AGAIass

“Afamo, TX. 7]

nvice Road - S -

EiE

Onginator Emad hilda.reyes@bx.usda.gov

Date of GFE 06/03/201

Purpose

Shopping for
your loan

important dates

This GFE gives you an estimate of your setflernent charges and loan te

ms if you are approved for this loan.

For more information, ses HUD's Special Information Booklet an setiientent charges, your Truth-in-Lending

Disclosures, and other consumer information at wvaw.hud.govirespa. If y
with this loan, contact us.

ou decide you would like to proceed

Only you can shop for the best loan for you. Compare this GFE vith other toan offers, so you ¢an find the best

loan. Use the shopping chart on page 3 to compare all the offers you re

reive. .

1. The interest rate for this GFE is available through {06/30/2014

|, After this time, the interest

rate, some of your loan Origination Charges, and the monthly payme
lack your interest rate,

it shown below can chiange until you

2. This estimate for all other setffernent charges is available through |10

business days |

3. After you lock your interest rate, you must go to settlement within (N

idays {your rate lock

period} to receive the locked interest rate.

4. You must lock the interest rate at least [N/A | days before settlement.
Summary of Your initial loan amount is $ 81,374.00
your loan Your loan term is 33 years
Your initial interest rate is 3.75 %
YYour initial monthly amount owed for principal,
interest, and any mortgage insurance is g 32959 per month
Can your interest rate risae? E No E] Yes, ifcarjrise lo a maximurn of %.
) _ . The first change will be in
Even if you make payments on time, can your || 5] No £ Yes, it car} rise to a maximum of
loan balance rise?
Even if you make payments on time, can your No [ Yes, the first increase can be in 0.0
monthly amount owed for principal, interest, and the mpnthly amount owad can
and any morlgage Insurance rise? rise to $ 0{00 . The maximum
it can evef rise to is $ 0.00
Does your loan have a prepayment penalty? No [3 Yes, your maximum prepayment
penalty is § 0.00
Dees your loan have a balloon payment? Fl Mo Yes, you Have a ballcon payment of
’ $0.00 duein 0.0 years.
Escrow Some lenders require an escrow account to hold funds for paying property taxes or other property-related
account. charges in addition to your monthly amount owed of $ [329.59 ]
information Do we require you to have an escrow account for your loan?
. No, you do not have an escrow account. You must pay these charges directly when dus.
™ Yes, you have an escrow account. It may or may not cover all of these charges. Ask us,
Summary of Your Adjusted Qrigination Charges (See page 2)
your
settlement B Your Chargas for All Other Settlement Services {See page 2.)
charges =
$3,082.00

Good Faith Estimate (HUD-GFE) 1




RSO S CCIOCH Vo Adjusted Originalion Charges

your estimated
settlement
charges

Cur origination charge
This charge is for getling this loan for you.

$0.00

~01. You pay a charge.of ${0.00

Your credit or charge {points} for the specific interest rate chosen

The credit or charge for the interest rate of
*Qur origination charge.” {See item 1 above.)

MAL % islincluded in

0 You receive a credit of $ for this interestrate of | 0.0%.

This credit reduces your selllement charges.

_—lforthis interest rate of 09
~This charge-(points} increases your tolal settlement charges:

Some of these
charges

can change

at seltfement.
See the top of
page 3 for more
information.

The tradeoff table on page 3 shows thal you can change your folal s
choosing a different interest rate for this loan.

coTTT %'

etllement charges by

Your Adjusted Crigination Charges

$0.00

Q) =Tiels or Alt O =) otitle £ e o

. Required services that we select

These charges are for services we require to complete your setilement. \
providers of these services.

Service
Appraisal fee
Tax Service(USDA)

Charge
425.00
fecasndd

© 102,00

will choose the

. Title services and lender's title insurance

This charge includes the services of a title or settlement agent, fdr axam
to protect the lender, if required.

ple, and title insurance

$721.00

. Owner's title Insurance

You may purchase an owner's fille insurance policy to prolect your interesl in the proparty.

$821.00

. Required services that you can shop for

These charges are for other services that are required to complete your ¢
identify providers of these services or you can shop for them yourself. Oy
providing these services are below.

Service

'httornéy Fees
Doc Prep/Alloney Fees
Endorsements

Charge
900,00
226.00

125.00

ettlement. We can
r estimates for

$1,250.00

S —

. Government recording charges

These charges are for state and lecal fees to record your foan and litle d

seuments.

$300.00

. Transfer taxes

These charges are for state and local fees on moertgages and home sale

-5

§0.00

. Initial deposit for your ascrow account

This charge is held in an escrow account to pay future recurring charges

on your property and

includes [x] ail property taxes, [X] all insurance, and [Jother |

10.Daily interest charges

This charge is for the daily interest on your 16an from the day of your setf
of the next month or the first day of your normal mortgage payment cycl

ement untit the first day

This amount is $0.00 ) perday forfli ____ ldays (if your setilement is ).

$0.00

11.Homeowner’s insurance

This charge is for the insurance you must buy for the property to protect lrom a loss, such as fire,

Policy Charge

Your Charges for All Other Setfiement Senvices

$

3082.00

Goed Faith Estimate (HUD-GFE} 2



Instructions

Understanding  This GFE estimates your seftiement chaiges. At your seltlement, you will receiv
aclual costs. Compare the charges on the HUD-1 with the charges on this GFE. Charges can change if you select

which charges
can change at

e{a HUD-1, a form that lists your

ils.)

hese charges
settlement ot can change
Lo cat selilem el at selfleme 4 vial selifement:
» Qur origination charge » Required services that we select I = Requlred,?ervicgs ih?t youcan
w Your credit or charge {peinis) for = Tille services and lender’s tille S,Z"&Q,ﬁ%)“’” 0 not use companies
—the specific interest rate chosen___{f Insurance_(if we select them or _ o
. (aRer you Jock in your fntarest rate) .1, ...... you use companies we.fdentify) dlender SO o
» Your adjusted origination charges = Ovmer’s lille insurance {if you companies ve ;de,ﬁ’u'f;") 0
{after you lock in your interest rate} use companies ve idenlify)
N . »  Owner's litle insurance {if you do not
* Transter laxes = Required services that you can use companles we Identify)
. shap for (if you use companies
we idenlify} v Initial deposit for your escrow account
= Government recording charges » Daily interest charges
» Homeowmer’s insurance
Using the - In this GEE, we offered you this loan with a parficular interest rate and estimated selllement charges. However:
tradeoff table +  Ifyou want to choose this same loan with lower settlement charges, then i]ou will have a higher interest rate.
' If you want fo chaose this same loan with a lowar interest rate, then you wil have higher settlement charges.
If you would like to choose an available oplion, you must ask us for a new GFE.
Loan originalors have the ophon to complele this table. Please ask for additional informiahon if the labie 1s not completed.
i 0 o The sama fean witha .
12 ge lower interestrate .- & .
Your initial loan amount $0.00 3 ¥
Your Initial interest rate? _ % % %
Your Initial monthly amount ovied $ $ '
Change in the monthly amount owed from | No changa You wilj pay § You will pay §
this GFE more gvery month less every month
Change in the amount you will pay at No change Your sqilement charges | Your seliffement charges
settiement with this interest rate ;’"i be feduced by ‘rs'Vf" increase by
How much your total estimated settlement s $ $
charges vill be
SForan adjustable rate loan, the comparisons above are lor the inital inlerest rate before adusiments are made.
U sing the Use this chart to compare GFEs from different toan originators. Filt in he information by using & different column for each GFE
. au receive. By comparing loan offers, you can shop for the best lean.
shopp: ng y Y panng ¥! P
chart 08 &
Loan originator name
Initial loan amount
Loan term
[niial interest rate
[rutial monthly amount owed
Rate lock pericd
Can interest rafe rise?
Canlpan balance rise?
Can monthily amount owed rise?
Prepayment penalty?
Balloon payment?
Jid alcd - 3 drqe
if your loan Some lenders may sell your loan afier selitement. Any fees lenders receive in the future cannol change the foan you receive ;
is sold in the of the charges you paid at seltlement. i
future S N
. Good Faith Estimate (HUD-GFE) 3




RTGAGE ANALYS Koy
HOMEBUYER
Elizaheth Gonzalez

White spacss indicate data entry

$80,000
595,000

$28,114
52,280
$720
$1,164

Total Estimated Closing Costs are $3,092. No additioh.élmsﬁ‘l‘)ﬁs-idy is needed.




