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ORDER AMENDING AN ORDER AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF HIDALGO COUNTY, TEXAS REFUNDING BONDS, SERIES 2014, DATED SEPTEMBER 30, 2014 AND DELEGATING CERTAIN AUTHORITY TO COUNTY OFFICIALS TO UNDERTAKE THE REFUNDING OF ALL OR SOME OF THE COUNTY’S OUTSTANDING CERTIFICATES OF OBLIGATION, SERIES 2006 (THE “CERTIFICATES”), IN THE ORIGINAL PRINCIPAL AMOUNT OF  $38,770,000 TO ALLOW THE COUNTY TO FUND A REFUNDING ESCROW IN ACCORDANCE WITH THE PROVISIONS OF TEXAS GOVERNMENT CODE, SECTION 1207.00, ET SEQ., AND MAKING OTHER PROVISIONS  INCIDENT THERETO
STATE OF TEXAS		§
COUNTY OF HIDALGO	§
WHEREAS, the Commissioners Court (the “Commissioners Court”) of Hidalgo County, Texas (the “County”), has heretofore issued, sold, and delivered, and there are currently outstanding its Hidalgo County, Texas Certificates of Obligation, Series 2006, dated August 15, 2006, in the original principal amount of $38,770,000 (the “Certificates”), of which the principal amounts maturing on or after August 15, 2017, in whole or in part, can be redeemed on August 15, 2016, and on any date thereafter;
WHEREAS, the Commissioners Court desires to refund all or some of the maturities of the Certificates under the provisions of the order authorizing the Certificates (the “Certificate Order”) and in conformity with the provisions of Texas Government  Code, Section 1207.00, et seq.; 
WHEREAS,  the Commissioners Court adopted on September 30, 2014, an ORDER AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF HIDALGO 
COUNTY, TEXAS LIMITED TAX REFUNDING BONDS, SERIES 2014C; DELEGATING CERTAIN AUTHORITY TO THE COUNTY JUDGE AND THE COUNTY EXECUTIVE OFFICER PURSUANT TO THE PROVISIONS OF TEXAS GOVERNMENT CODE, SECTIONS 1207.007 AND 1207.008; LEVYING A CONTINUING DIRECT ANNUAL AD VALOREM TAX; AUTHORIZING THE REFUNDING OF CERTAIN OUTSTANDING OBLIGATIONS; AUTHORIZING THE EXECUTION OF A BOND PURCHASE CONTRACT; APPROVING AN OFFICIAL STATEMENT, EXECUTION OF AN ESCROW AND TRUST AGREEMENT, AND MAKING OTHER PROVISIONS REGARDING SUCH BONDS AND MATTERS INCIDENT THERETO (THE “DELEGATION ORDER”);
WHEREAS, on even date hereof, the Commissioners Court adopted an ORDER AMENDING AN ORDER AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF HIDALGO COUNTY, TEXAS CERTIFICATES OF OBLIGATION, SERIES 2006, DATED AUGUST 15, 2006, IN THE ORIGINAL PRINCIPAL AMOUNT OF $38,770,000 TO ALLOW THE COUNTY TO FUND A REFUNDING ESCROW IN ACCORDANCE WITH THE PROVISIONS OF TEXAS GOVERNMENT CODE, SECTION 1207.00, ET SEQ., AND MAKING OTHER PROVISIONS  INCIDENT THERETO (“ORDER AMENDING CERTIFICATE ORDER”)
WHEREAS, the Commissioners Court desires to amend the Delegation Order to the extent that the Delegation Order incorporate the delegation of authority by the Commissioners Court to authorize the selection of and contract with an escrow agent under the terms of which all eligible securities under the provisions of Texas Government Code Section 1207.00, et seq., may be purchased and used to fund the refunding escrow to refund the Certificates; 

NOW THEREFORE, IT IS HERERBY ORDERED:

1. Delegation Order Hereby Amended

The Delegation Order is hereby amended as follows so that County officials who have been granted the authority to refund some or all of the Certificates within the limited parameters set out in the Delegation Order are given additional parameters with respect to the eligible securities which may be purchased with proceeds of the Refunding Bonds:

(a)  Section 22 Tax Exemption.  (b) Use of Gross Proceeds is amended as follows:

(i) The County will use proceeds of the Bonds in the amount of $_____________, and $_______________ to be retained in the form of cash, to purchase State and Local Government Series (“SLGS”) securities of the U.S. Treasury Bureau of Public Debt, deposited to the escrow fund to refund the Refunded Obligations; or
(ii) The County may use proceeds of the Bonds and the County’s available cash, if any, to acquire and deposit to the escrow fund, direct noncallable obligations of the United States, including obligations that are unconditionally guaranteed by the United States; noncallable obligations of an agency or instrumentality of the United States, including obligations that are unconditionally guaranteed or insured by the agency or instrumentality and that, on the date the governing body of the issuer adopts or approves the proceedings authorizing the issuance of refunding bonds, are rated as to investment quality by a nationally recognized investment rating firm not less than AAA or its equivalent;  and noncallable obligations of a state or an agency or a county, municipality, or other political subdivision of a state that have been refunded and that, on the date the governing body of the issuer adopts or approves the proceedings authorizing the issuance of refunding bonds, are rated as to investment quality by a nationally recognized investment rating firm not less than AAA or its equivalent, in principal amounts and maturities and bearing interest at rates sufficient to provide for the timely payment of the principal amount of the Certificates plus interest thereon to the date of maturity.  Upon such deposit, such Certificates shall no longer be regarded to be Outstanding or unpaid.  Any surplus amounts not required to accomplish such defeasance shall be returned to the County.]

PASSED AND APPROVED ON                                                .

								COUNTY OF HIDALGO

________________________
County Judge


ATTEST:
_____________________________
County Clerk


SEAL


