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MEMORANDUM 
 
To: JUDGE RAMON GARCIA 

COUNTY COMMISSIONER’S COURT 
   
From: T.J.  ARREDONDO, CFM, DIRECTOR OF PLANNING  
  

Date: OCTOBER 04, 2017 
  
Re: LANTANA ACRES NO. 8 SUBDIVISION – PCT. 1 
  
_______________________________________________________________________ 
 

ON MAY 16, 2017 THE COUNTY COMMISSIONERS COURT GRANTED FINAL 
APPROVAL WITH LETTER OF CREDIT NO. 9100115895 FOR THE ABOVE 
REFERENCED SUBDIVISION.  THE LETTER OF CREDIT IN THE AMOUNT OF EIGHT 
HUNDRED NINETY-FOUR THOUSAND FOUR HUNDRED FIVE DOLLARS AND FIFTY 
SIX CENTS ($894,405.56) WAS SUBMITTED TO SECURE THE FUNDS FOR THE 
CONSTRUCTION IMPROVEMENTS.   
 
THE DEVELOPER IS REQUESTING A PARTIAL RELEASE OF THE LETTER OF 
CREDIT IN THE AMOUNT OF FOUR HUNDRED SEVENTY FOUR THOUSAND EIGHT 
HUNDRED SIXTY DOLLARS ($474,860.00) WHICH REFLECTS WITH THE 
CONSTRUCTION DONE UP-TO-DATE OF WATER, PAVING AND DRAINAGE 
IMPROVEMENTS.  
 
STAFF HAS NO OBJECTION TO THE APPROVAL FOR PARTIAL RELEASE OF THE 
LETTER OF CREDIT IN THE AMOUNT OF FOUR HUNDRED SEVENTY FOUR 
THOUSAND EIGHT HUNDRED SIXTY DOLLARS ($474,860.00) FOR THE 
AFOREMENTIONED CONSTRUCTION IMPROVEMENTS. 
 
 
LETTER OF CREDIT NO. 9100115895    
ORIGINAL AMOUNT: $894,405.56 
  
REQUEST FOR 1

ST
 PARTIAL RELEASE: $474,860.00 

  
REMAINING BALANCE: $419,545.56    
 
 
 
 

* * * END OF MEMORANDUM * * *  

 
 
 
 
 
 
 
 

 
 






