DATE: July 24, 2018 ATl S F20

DEPARTMENT HEAD: MARIA ARCILIA DURAN, CPA, HIDALGO COUNTY AUDITOR
DEPARTMENT NAME: HIDALGO COUNTY AUDITOR'S OFFICE
ACCOUNT NUMBER: VARIOUS

SUBJECT: Budget amendment in accordance with Local Government Code §111.0705
Honorable Commissioners' Court of Hidalge County:

I'would like to request the following budget amendment in accordance with Local Government Code §111.0705,
Budget for Expenditures from Proceeds of Bonds or Other Obligations

ACCOUNT NUMBER ACCOUNT NAME ACCOUNT NAME
B -1436 -361 -10 -000 -000 -0 -000]CO 2006-INTEREST EARNINGS $ 1.38
8 -1436 -491 -01 -000 -446 -0 -891|TRANSFERS OUT-REF BONDS 2014C 921.26
B -1446 -391 -01 -000 -436 -0 -000)TRANSFERS IN-CO 2006 921.26
8 -1438 -361 -10 -000 -000 -0 -000(REF BONDS 2007-INTEREST EARNINGS 0.01
8 -1438 -491 -01 -000 -449 -0 -891{TRANSFERS QUT-REF BONDS 2015C 13.15
8 -1449 -391 -01 -000 -438 -0 -00D| TRANSFERS IN-REF BONDS 2007 13.15

Net Effect to Budgeted Fund Balance - 1436 | $ (919.88)
Net Effect to Budgeted Fund Balance - 1438 | § (13.14)
Net Effect to Budgeted Fund Balance - 1446 | $ 921,26
Net Effect to Budgeted Fund Balance - 1449 | § 13.15

REASON: Transfer fund balance of $921.26 from retired Debt Service Fund 1436 {Cert of Oblig 2016) to
Debt Service Fund 1446 (Refunding Bonds 2014C) and transfer fund balance of $13.15 from retired Debt Service Fund 1438
(Refunding Bonds 2007) to Debt Service Fund 1449 {Refunding Bonds 2015C).

}%ﬂwwt A{ Ohenen™

DEPARTMENT HEAD/SIGNATURE

APPROVED COMMISSIONERS' COURT DATE ATTEST COUNTY CLERK



Linda Fong

From: David Cepeda <dcepeda@rg-legal.com>
Sent: Thursday, February 23, 2012 2.57 PM

To: ‘Linda Fong'

Cc ‘Chuy Ramirez’

Subject: RE: Transfer of Surplus in Debt Service Fund
Attachments: DOC022312-005.pdf

Ms. Fong:

Please see the attached letter from Mr. Ramirez.

From: Linda Fong {mailto:linda.fong@auditor.co.hidalgo.tx.us]
Sent: Friday, February 17, 2012 4:37 PM

To: Jesus Ramirez

Cc: David Cepeda

Subject: Transfer of Surplus in Debt Service Fund

Good Afternoon Chuy,

Is it permissible to transfer the surplus in a debt service fund for COs and/or Refunding Bonds for which all principal and
interest has been paid in full to other debt service funds of outstanding COs and/or Refunding Bonds? If you have
previously opined on this matter, | would greatly appreciate a copy of the opinion. If not, could you give me your
thoughts on this matter. | requested an cpinion from Atlas & Hall but they referred me to bond counsel.

Thank you for your time and attention to this matter. If you have any questions please call me at 318-2511 ext. 4668.
Linda Fong

First Assistant Auditor
Hidalgo County Auditor’s Office



RAMIREZ & GUERRERO, L.L.P.

Attorneys at Law
Jesus Ramirez Ebony Park, Suite B Jose R. Guerrero
TO0 N, Veterans Blvd., Robert Schell

San Juan, Texas 78589
Phone: (956) 502-5424  Fax: (956) 502-5007

Writer's e-mail address; jramirez@rg-legal.com

February 23, 2012

Ms. Linda Fong

First Assistant Auditor
County Auditor’s Office
Hidalgo County

Ms. Fong:
Generally, the answer is yes. The only cautions typically applicable are these:

1. Make sure none of the money that you are transferring constitutes bond sales proceeds
(sometimes we deposit accrued interest to the I & S fund. But under our documents, that money
is out FIFO to pay interest within no later than one year from issuance. So, you typically will not
have this problem.

2. The other caution is record-keeping. As you know, you have the 5 year arbitrage
review. You want to make certain that you formally record that certain monies in the I & S Fund
are no longer allocable to Series X, but are no allocable to Series Y. Since you advise that the
bonds have been paid off, then the disallocation has already occurred by virtue of the final

defeasance of that series.

3. Overabundance of caution: assure yourself that the monies constitute entirely local
taxes, penaities and interest.

Let me know if I can be of further service.

Very truly yours,




