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1. PARTIES: The parties to this contraciare 512 REAL ESTATE INVESTMENTS, LLC (Seller}
and COUNTY OF HIDALGO (Buyet), Seller agrees
to sell and convey to Buyer and Buyer agrees to buy from Seller the Properly defined helow.

2. PROPERTY: Lot 2-7, inclusive , Block 233

Edinburg Orlginal Townslite . Addition,

City of Edinbury , Gounty of HIDALGO .
Texas, known as SWC Mclniyre @13th St

(address/zlp code), or as described on aftached exhibit fogether wilh all rights, privileges and
appurtenances pertaining thereto, intluding but not limlted to! water dghts, claims, permits, strips
and gores, eagsemenis, and cooperalive or assoclation memberships (the  Properly),
RESERVATIONS: Any resarvation for oll, gas, or other minerals, water, timber, or other interests is
made In accordance with an attached addendum.

3, SALES PRICE:

A. Cash porlion of Sales Price payable by Buyeratclosing, . ..vvvvrvvviovrei-. $ 275,500.00
B. Sum of ali financing deseribed in the altached: [ ] Third Parly Financing Addendum,

[[]Loan Assumption Addendum, [} Seller Financing Addendum. . ............ $ D.50
C. SalesPrice (SumofAandB). ... ... .. o . i i i $ 275,500.00

4, LICENSE HOLDER DISCLOSURE: Texas law requires a real astafe license holder who is a
party to a transaction or acting on behalf of a spouse, parent, child, business entity In which the
liconse holder owns more than 10%, ar a trust for which the license holder acls as a trustes or of
which the Hcense holder or the license holder's spouse, parent or child is a beneficiary, to notify
the other party in wiiting before entering Info a confract of sale. Disclose If applicable:

5. EARNEST MONEY: WHWn 3 days after the Effeclive Dale, Buyer — musl  delver

$ 5,000.00 as eamest money o Edwards Absfract & Title Co, , 85 B5CTOW
agent, at 3111 W. FREDDY GONZALEZ, Edinburg, TX 78539 (address}.
Buyer shall deposit additional earnest money of § to escrow agent within

days after the effective date of this confract. If Buyer fails to deliver the earmest money
within the time required, Seller may terminate this conlract or exercise Seller's remedies under

Paragraph 15, or both, by providing nolice to Buyer hefore Buyer delivers the eamest money. If

the last day to deliver the earnast money falls on a Saturday, Sunday, or lsgal holiday. the time to

deliver the eamest money is exiended until the end of the next day fthat is not a Salurday,

Sunday, or legat holiday. Time Is of the essence for this paragraph. -

6. TITLE POLICY AND SURVEY:EQUALLY SPLIT - SELLER & BUYER ¢ ./

A. TITLE POLICY: Seller shall fumish to Buyer at {¥Seller's [X]Buyer's expense_an_ownefs policy of
title msurance (Titke Poficy) issued by Edwards Absiract & Title Compans$
{Tite Company) in the amount of the Sales Price, dated at or after closfig, insuring Buyer
against loss under the provisions of the Title Polloy, subject to the promulgated exclusions
(including existing building and zoning ordinances) and the following exceptions:

{1} Restrictive covenanls cammon to the platted subdivisfon in which the FProperly is located.

(2} The standard printed exception for standby fees, taxes and assessments.

(3} Llens created as part of lhe financing described ih Paragraph 3.

(4} Ultility easements created by the dedication desd or plat of the subdivision in which the
Property is located.,

(5) Reservations or exceptions otherwise permitted by fthis contract or as may be approved by
Buyer in writing,

{6) The standard printed exception as to merital rights.

{7} The standard printed exception as f{o waters, fidelands, beaches, streams, and related
maltars,

{8) The standard printed excepfion as to discrepancies, conflicts, shorlages in area or boundary
linas, encroachments or protrustons, or overlapping improvements:

[2-'] (i) will not be amended or deleted from the litle policy; or

(if) wilt be amended to read, "shortages in area” at the expense of [X] Buyar[ | Seiler,

{9) The exceplion or exclusion regarding minerals approved by the Texas Depariment of
Insurance.

B. COMMITMENT: Within 20 days afler the Title Company receives a copy of ihis contract, Sefler
shall furnish to Buyer a commitment for fitle Insurance {Commitment) and, at Buyer's expense,
legible copies of restrictive covenants and documents evidencing exceptions in the Commitment
(Exception Documenis) other than the standard printed exceptions. Seller authorizes the Tille
Company to daliver the Commitment and Exceplion Documents to Buyer at Buyer's address
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shown in Paragraph 21. If the Commitment and Exception Documents are not deliversd to Buyer
within the specified dme, the time for defivery will be automatlcally extended up to 15 days or 3
days hefore the Closlng Date, whichever s earier. If the Commitment and Exception Documents
are not delivered within the fHine required, Buyer may terminate fhis contract and the earnest
moriey will be refunded to Buyer,

C. SURVEY: The survey must be made by a registered professionat land surveyor acceptable to the
Title GCompany and Buyer's lander(s). (Chedk one box only
[J 1) within / days aftar the Effective Date of this contract, Sellar shall furnish o Buyar and

nia
Tille Compang Séller's existing survey of the Property and a Residenilal Real Pro erty Affidavit
promulgated by the Texas Dgrartment of Insurance (T-47 Affidavit). If Seilor fails fo furaish
the existing survey or affidavit within the time prescribed, Buyer shall obtaln a new
survey at Sefler's expense no later than 3 days prior to Closing Date. If the existing
survay or affidavit Is nol_acceptable fo Title Com{)any or Buyer's lender(s), Buyer shall ablain a
new survey at|_| Seller's|_|Buyer's expense no lafer than 3 days prior to Closing Date.

{2) Within 30 days aftar the Effective Date of this confract, Buyer shall obtain a new survey
at Buyers expense. Buyer s deemed to recelve the survey on the date of actual recaipt or
the date spadified in this paragraph, whichaver is earlier.

(3} Within nla days after lhe Effsctive Date of this contract, Seller, at Selter's expanse shall
furnish a new survey to Buyer,

D. OBJECTIONS: Buyer may object in writihg to {I) defects, exceptlons, of ercumbrances to fille:
disclosed on the survey other than items B8A{1) through (7) above: or discloged In the
Commitment ofher than ftems 6A(1) through (9} above; (i) any portion of fhe Property lying in
& special flood hazard area (Zone V or A} as shown on the currant Faderal Emergency
Management Agency map; or (fii) any exceptions which prohibit the followlng use or aclivily:

Buyer must object the earier of (i) the Closing Date or (i) days after Buyer raceivas the

Gommitment, Excepfion Documents, and the suivey. Buyer's failure fo object within the time

allowed will constiute a waiver of Buyer's right to object; except that the requirements in

Schedule C of the Commitment are not walved. Provided Seller s not obligated fo incur any

expense, Seller shall cure any fimely objections of Buyer or any third pady lender withln 15

days after Seller receives the objections (Cure Period) and the Closing Date will be extended as

necessary. If abjections are not cured within the Cure Period, Buyer may, by delivaring notice to

Seller within 6 days after the end of the Cure Parlod: (i) terminate this conlract and tha earnest

money will be refunded to Buyer; or (i) waive the objactons. If Buyer does not terminale

within the time required, Buyer shell be deemed to have waived the cbjactions, I the

Commitment or Survey Is revised or any new Exceplion Document(s) is delivered, Buyer may

object fo any new maller revealed in the revised Commitment or Survey or new Exception

Documant(s) within the same time stated in this paragraph lo make objections beginning when

the revised Cammitment, Survey, or Exception Document(s) is deliverad to Buyer.

E. TITLE NOTICES:

(1) ABSTRACT OR TITLE POLICY: Broker advises Buyer to have an abstract of fitte covering the
Property examined by an atlorney of Buyers selection, or Buyer should be furnished with or
obtain a Tills Policy,  a Tille Pollcy is fuinished, the Commitment should be promptly
r%viewed by an attorney of Buyers cholce due to the time Iimitaflons on Buyers right to
objact.

2) MEJEMBERSHiP IN PROPERTY OWNERS ASSOCIATION(S): The Property [ Jis ijis not subject fo
mandatory membership In a properly owners assoclatlon(s). f the Property is sublect to
mandatory membership In a properly owners assoclation(s), Seller notifies Buyer under
§5.012, Texas Property Code, that, as a purchaser of property In the residential community
identified in Paragraph 2 In which the Property Is located, you are obligated to ‘be a member
of the property owners associafion(s). Resldctive covenants governing the use and
occupancy of the Froperty and all dedicatory instuments governing {he establishment,
maintenance, and operation of fhis residential community have besn or will be recordsd in
the Real Property Records of the county in which tha Properly is located. Coples of the

restrictiva covenants and dedicafory instruments may he obtalned from the county clerk, You
are ' :_: + DA AS86S S (o] ne z ! [i a5 MUS e

BTy . =R L LML | S A A ELR ) )L
re o e Froperty.

Section 207.003, Property Code, enlittes an owner to recelva coples of any document that
governs the establishment, maintenance, or operaton of a subdivision, including, bul not
limited to, restictions, bylaws, rules and regulations, and a resale certificate from a properly
owners' association, A resale cerlificate conlains information Including, but not fimited to,
statements specifying the amount and frequency of regular assessments and the style and
cause number of lawsuits to which the properly owners' associalion is a party, other than
lawsults relating lo unpald ad valorem taxes of an Individual member of the association,
These documents must be made available lo you by the properly owners' associafion or the
assoclation's agent on your request,

if Buyer is concerned about fthese matters, the TREC promulgated Addendum for
Property Subject to Mandatory Membership In a Property Owners Assoclation
should be used,
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(3) STATUTORY TAX DISTRICTS: If the Property [s situated in a utililty or other stalutorily
created distict providing water, sewer, dralnage, or flood conbrol fachities and services,
Chapter 49, Toxas Water Code, requiras Seller to deliver and Buyer to sign the statutory
notice relating to the tax rate, bonded Indebladness, or standby fee of the district prior to
{inal execution of this contract,

{4} TIDE WATERS: if the Property abuts the tHdally influenced waters of the state, §33.135,
Texas Natural Resources Code, requires a notice ragarding coastal area properly to be
included in the contract. An addendum contalning the notice promulgated by TREC or
required by the parlies must be used.

(5} ANNEXATION: If the Property is located oulside the Hmils of a municipality, Selter nholifles
Buyer under §5.011, Texas Properfy Code, that the Properly may now or later be Included in
the extratemitorial Jurisdicion of a municlpally and may now or later be subject to
annexation by the municipallly. Each mwnilcipality maintains a map that deplols iis
boundaries and extraterritorial Jurladlotlon, To determine if the Property Is located within a
municlpality's  exiraterritorial jurisdiction or s likely to ba located within a municipallly's
exiraterriterial jurisdiction, contact ail municipelities located In the general proximity of the
Propey for furiher information,

{8) PROPERTY LOCATED IN A CERTIFICATED SERVICE AREA OF A UTILITY SERVICE PROVIDER:
Noticea required by §13.267, Waler Code: The real properly, described in Paragraph 2, that
you are sbout to purchase may be located In a cerificated water or sewer service area,
which is authorized by law to provide water or sewer service fo the properties In the
cerlificated area. If your properly is located in a corlificated area there may ba special costs
or charges that you will be required to pay before you can receive water or sewer samvice,
There may be a perod required to construct lnes or other faciliies necessary to provide
waler or sewer service to your property. You are advised to determine If the property is in a
cartificated area and confact the utifity service provider to determine the cost {hat you will be
required to pay and the period, if any, that is required to provide water or sewer service fo
your property. The underslgned Buyer hereby acknowledges receipt of the foregolng notlce
at or before the axeculion of a binding contract for the purchase of the real property
desetibad In Paragraph 2 or at closing of purchase of the real property.

{7) PUBLIC IMPROVEMENT DISTRICTS: If the Property is in a public Improvement district,
§5.014, Property Code, requireg Seller to nofify Buyer as follows: As a purchaser of this
parcel of real property you are obligated to pay an assessment fo a municipalily or county for
an Improvement project underteken by a public improvement district under Chapter 372,
Local Government Code. The assessmoent may be due annually or in periodic installments,
Mare Information concerning the amount of the assessment and the due dates of that
agsessment may be oblained from the municipality or county levying the assessment. The
amount of the assessmants s subject o change. Your failure to pay the assessmenls could
rasult in a tlan on and the fareclosure of your property.

(8) TEXAS AGRICULTURAL DEVELOPMENT DISTRICT: The Property [ |is [X]is not located in a
Texas Agricultural Development District. For additional information, contact the Texas
Department of Agriculture,

(8) TRANSFER FEES: If the Properly (8 subject to a private fransfer fee obligation, §5.205,
Property Code requires Seller to nofify Buyer as follows: The private fransfer fee obligation
may be governed by Chapter 5, Subchapter G of the Texas Properly Code.

(10) PROPANE GAS SYSTEM SERVICE AREA: I the Properly is localed in a propane gas system
servica area owned by a distribulion system reteller, Seller must glve Buyer wrilten notice as
requirad by §141.010, Texas Ultilties Code. An addendum containing the notice approved by
TREC or raquired by the parties should be used.

{(11)NOTICE OF WATER LEVEL FLUCTUATIONS: If the Properly adolns an impoundment of water,
including a reservolr or lake, consfrucled and malntained under Chapter 11, Water Code,
that has a storage cepacily of at least 5,000 acre-fest at the impoundments normal
operating lavel, Sellsr hereby noflfles Buyer: “The water leval of the Impoundment of water
adjolning the Property fluctuates for various reasons, Including as a result of (’1) an entity
lawfully exercising its right to uee the water stored in the impoundment; or (2) drought or
fiood conditions.” .

7. PROPERTY CONDITION:

A. ACCESS, INSPECTIONS AND UTILITIES: Seller shall permit Buyar and Buysr's agents access to
the Properly at ressonable times. Buyer may have the Properly inspacted by Inspectors
selocted by Buyer and licensed by TREC or otherwise permitted by law {o make Inspactions.
Seller at Seller’s expensa shall lmmedlatelr cause existing ullities fo be furmed on anhd shall
keep the utilities on during the time this contract Is in effect.

MOTICE: Buyer should determine the avaflabliity of utliies to the Propafy suitable to

satisfy Buyer's needs.

B. ACCEPTANCE OF PROPERTY CONDITION: “As Is® means the present condition of the Property
with any and &ll defects and without warranty except for the warranfles of fitle and the
warranies in this contract, Buyer's agreement fo accept the Property As Is under Paragraph
7B {1) or (2) does not preclude Buyer from inspecting the Properly under Paragraph 7A, from
negotiating repairs or ftrealments In a subsequent amendment, or from {erminating this
contract durng the Option Pariod, if any,
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{Address of Proporty}
{Check one box only}
[¥j] (1) Buyer accepts the Froperiy As Is.
(2) Buyer accepts the Properly As Is provided Sallar, at Sellars expense, shall complete the
following speclific repairs and ireaiments:

(Do not insert general phrases, such as “sublect to Inspections® that do not Identify specific
repairs and treatments.)

C. COMPLETION OF REPAIRS: Unless ofherwise agreed in writing: (i) Seller shall complete all
agreed repairs and freatments prior to the Closing Date; and (i} all required permits must be
obtalned, and repairs and ftreatments must be psrformed by persons who are -licensed to
provide such repairs or teatments or, if no license i8 required by law, are commerclally
engaged in the trade of providing such repairs or treatments, At Buyer's election, any
transforable warranties recelved by Seller with respsct to the repalrs and treatments will be
transferred to Buyer at Buyer's expense., If Seller falls to complete any agreed repalrs and
trestments prior to the Closing Date, Buyer may eoxercise remedies under Paragraph 15 or
extend the Closing Date up to 5 days, i necessary, for Seller fo coniplete repalrs and
treatments.

D. ENVIRONMENTAL MATTERS: Buyer Is advised that the presence of wetlands, toxlc substances,
including ashestos and wastes or other environmantal hazards, or the presence of a threatened
or endangered species or its habilat may affect Buyer's Intended use of the Property. #f Buyer Is
concerned about these maflers, an addendum promulgated by TREC or requlted by the parties
should be used.

E. SBELLER'S DISCLOSURES: Except as otherwise disclosed in this contract, Sellsr has no
lnowledge of the followlng:

{1} any fiooding of the Property which has had a material adverse effect on the . use of the
Property;

(2} any pending or threatened [Mtigatlon, condemnation, or speclal assessment affectmg the
Property; '

{3} any environmental hazards that materially and adversely affact the Property;

(4) any dumpsite, fandfill, or underground tanks or contalners now or previously Iocated on the
Property;

(5) any wetlands, as defined by faderal or state law or regulation, affecting the Propedy; or

{6} any threatenad or endangered species or thelr habitat affecling the Property,

8, BROKERS' FEES: All obligations of the parlies for payment of brokers' fses are Ccmtalned in
separate written agreaments.

9. CLOSING: .

A. The closing of the sale will be on or before November 30 , 2018 » ar within 7 days
after objections made under Paragraph 6D have been cured or walvad, whichever date Is later
{Closing Date}. If elther party fails fo close the sale by the Closing Date, the 'non-defaulting
parly may exercise the remedies contained in Paragraph 15.

B. Atclosing:

{1} Seller shall execute and defliver a general warranty deed conveying litle to the Propery to
Buyer and showing no addiftonal exceptions to those permitied In Paragraph 6 and furnish
tax statements or certificates showing no delinguent taxes on the Proparty.

{2} Buyer shall pay the Sales Price in good funds acceptable to the escrow agent.

{3) Seller and Buyer shall execute and deliver any notices, statements, cerlificates, affidavits,
relsases, foan documents and other documents reasonably required for the closing of the
sale and the issuance of the Title Policy.

{4) There will be no liens, assessments, or security interasts agalnsl the Property which wili not
be satisfied out of the sales proceeds unless securing the payment of any loans assumed by
Buyer and assumed lozns will not be in defauit,

10. POSSESSION:

A. Buyer's Possession: Sefler shall deliver to Buyer possesslion of the Properly in [ts present or
raquired condifion upon clasing and funding.

B. Leases:

{1} After the Effeclive Dafe, Seller may not execute any lease (Including but not iimited to
mineral leases) or convey any Interest in the Property without Buyer's written consent.

(2} If the Properly is subject fo any lease to which Seller Is a pary, Seller shall deliver {0 Buyer
coples of the lease(s) and any move-in condition form slgned by the tenant within 7 days
after the Effective Date of the contract.

11. SPECIAL PROVISIONS: (Insert only factual statements and business detalls applicable
to the sale. TREC rules prohiblt license holders from adding factual statements or business detalls
for which a contract addendum or other form has been promulgated by TREC for mandatory use.)

Buyer shall have a period of thirty (30) days after the effective date of this contract {Inspection Perlod} in

which to determine whether the Property is satisfactory In all respects. If af any time Buyer elects not to

praceed, Buyer may terminate the contract and recelve full refund of Earnest Money less 100.00.
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12. SETTLEMENT AND OTHER EXPENSES:

A, The following expenses must be pald at or prlor to closing:

(1} Expenses payable by Seller (Seller's Expenses):

{a) Releases of existing lens, including prepayment penalties and recerding fass; release of
Seller's loan labllity; tax statements or cerlificates; preparation of deed; one-half of
escrow fae; and other expenses payable by Sellar urﬁ:}rihis confract,

(b} Seller shall also pay an amount not to exceed $ N to ba applied In the
following ordar: Buyar's Expenses which Buyer is prohibited from paying by FHA, VA,
Texas Veterans Land Board or other governmental loan programs, and then te other
Buyer's Expenses as allowsd by the lender.

(2} Expenses payable by Buyer (Buyers Expenses). Appralsal fees; loan application fees;
origination charges; credit reports; preparation of loan documents; Interest on the notes
from date of disbursement to one month pror to dates of fi,st monthly payments;
recording fees; coples of easements and restictions; Iloan title policy with endorsements
required by lender; loan-related inspection fees; photos; amortization schedules; one-half
of escrow fee; all prepald items, Including required premlums for flood end hazard
insurance, reserve deposits for Insurance, ad valoremn taxes and speclal governmental
assessments; final compllance Inspection; courer fee; repalr inspection; underwriting fes;
wire fransfar feo; expenses Incldent t¢ any loan; Private Mortgage Insurance Premium
(PMI), VA Loan Funding Fee, or FHA Morgage Insurance Premium (MIP) as required by the
lender; and other expensas payable by Buyer under this contract.

B. If any expense exceeds an amount expressly stated in this confract for such expense to be
paid by a pary, that party may terminate this contract unless the other parly agrees to pay
such excess. Buyer may not pay charges and fees expressly prohiblled by FHA, VA, Texas
Veterans Land Board or othey governmental loah program regulations.

13. PRORATIONS AND ROLLBACK TAXES:

A PRORATIONS: Taxes for the cument year, Interest, maintenance fees, assessments, dues and
rents will be prorated through the Closing Date. The fax prorafion may be calculated taking
into consideraflon any change in exemptions that will affect the cument year's taxes. If taxes
for the current year very from the amouni prorated at closing, the parties shall adjust the
promations when tax statements for the cuwirent year are available. If taxes are not paid at or
prior to closing, Buyer shall pay taxes for the current year,

B. ROLLBACK TAXES: If thls sale or Buyer's use of the Properly after closing resulls in the
assessment of additional taxes, penallles or interest (Assessments} for periods pror to dlosing,
the Assossmenis wili be the obligation of Buyer. if Assessments are imposed because of
Seller's use or change In use of the Property prior to closing, the Assessmenis wili be the
chligation of Seller. Obligations imposed by this paragraph will survive closing.

14, CASUALTY LOSS: If any part of the Property is damaged or destroyed by flre or ofher
casualty after the Effecllve Date of this coniract, Seller shall restore the Property to s previous
condition as soon as reasonably possible, bul in any event by the Closing Date. If Seller fails to
do so due to factors bsyond Seller's control, Buyer may (a) terminate this contract and the
earnest rmoney will be refunded fo Buyer (b) extand the time for performance up to ‘15 days and
the Closing Date wil be extended as nhecessary or {c) accept the Properly In lts damaged
condilion with an assignment of Insurance proceeds, | permitted by Seller's insurance cartler,
and receive credit from Seller at closing In the amount of the deductible under the insurance
policy. Seller's obligalions under this paragraph are independent of any ofher obligations of Seller
under this coniract.

18. DEFAULT: If Buyer fails to comply with this contract, Buyer will be in default, and Seller
may (a) enforce spacific performance, saek such other relief as may be provided by law, or both,
or (b) terminate this contract and recelve the earnest money as liquidated damages, theraby
raleasing both parfles from this contract. if Seller fails to comply with this contract Seller will be
in default and Buyer may (a) enforce specific performance, sesk such other rellef as may he
provided by law, or both, or {b} toerminate this contract and receive the earnest money, thersby
releasing both parties from this contract.

16, MEDIATION: it iz the polley of the State of Texas to encourage resolution of disputes
through alernative dispule resoluflon procedures such as mediatton. Any dispute between Seller
and Buyer related fo thils confract which is nof resclived through informal discussion will be
submitted to a mufually acceptable maediation service or provider. The parties to the mediation
shall bear the medialion costs equally. This paragraph does not preclude a party from seeking
equitable relief from a court of competent jurisdiction.

17. ATTORNEY'S FEES: A Buyer, Seller, Lisling Broker, Other Broker, or escrow agent who
prevails in any legal proceeding related to this contract Is entitted to recover reasonable
attorney’s fees and all costs of such praceeding.

18. ESCROW:

A. ESCROW: The escrow agent is not (i} a party to this contract and does not have [iabllity for
the performance or nonperformance of any party to fhis contract, (i} liable for interest on the
earnest money and (i) lleble for the foss of any earnest money caused by the fallure of any
financlal Institution in which the earnest monay has heen deposited uniess the financial
institution Is acting as escrow agent.

B. EXPENSES: At closing, the earnest money must be applied first to any cash down payment,
lhen to Buyars Fxpenses and any excess rafunded to Buyer. If no closing occurs, escrow
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agent may: () require a wrillen release of liabllly of the escrow agent from ali paries, (i)
raquire paymeni of unpaid expenses Incurred on behali of a perty, and () only deduct from
the eamest money the amount of unpald expenses Incurred on behalf of the pafty recelving
the earnest monsy. ;

C. DEMAND: Upen termination of this confract, either party or the escrow agent may send a
release of earnest money 1o each party and the parties shall execute counterpars of the
raloase and deliver sama to the escrow agent If either parly fails o execute the refease, either
parly may make a wiiten demand to the escrow agent for the eamest money: if only one
parly makes wriften demand for the oarnest money, escrow agent shall promplly, provide a
copy of the demand to the other parly. If escrow agent does not recelve wrltten ‘objection to
the demand from the olher party within 15 days, escrow agant may disburse the ecarnest
money fto the pardy making demand reduced by the amount of unpeid expenses Incurred on
behall of the parly receiving the eamest money and escrow agent may pay the same to the
credilors. If escrow agent complies with the provisions of this paragraph, each parly heraby
releases sscrow agert from all adverse clalms related to the disbursal of the eamest money.

D. DAMAGES: Any party who wrongfully falls or refuses to sign a release acceptable to the escrow
agent within 7 days of receipt of the request will be liable to the other parly for (i) damages;
(i) the earnest money; {iii) reasonable atlorney's feos; and {iv) all costs of suit.

E. NOTICES: Escrow agent's nofices wili be effective when sent in compllance with Paragraph 21.
Notice of objection to the demand wiil be desmed effective upon recelpt by escrow agent.

19. REPRESENTATIONS: Al covenants, representations and warmanties in this  contract
survive closing. If any representation of Sefler in this contract s untrue on the Closing Date,
Seller will be in default. Untess expressly prohiblted by written agreement, Seller may continue to
show the Proparly and recaive, negotiate and accept back up offers.

20. FEDERAL TAX REQUIREMENTS: If Seller is a Torelgn person," as defined by Intemal
Revenue Code and its regulations, or if Seller fails to deliver an affidavit or a cerificate of non-
foreign stalus to Buyer that Seller s not a “foreign person,” then Buyer shall withhold from the
sales proceeds an amount sufficlent to comply with applicable tax law and deliver the same to the
Internal Revenue Service together with appropriate tax forms, Intemal Revenue Service
regulations require filng writen reporls If currency in excess of specifled amounts is received In
the transaction.

21. NOTICES: Al nofices from one parly to the other must be in writing and are effective
when mailed to, hand-delivered af, or transmittad by fax or electonic transmission as follows:

To Buyer To Seller :
at: COUNTY OF HIDALGO at: 572 REAL ESTATE INVESTMENTS, L1.C
2802 S Bus Hwy 281, Edinburg, Texas
Phene: {956)318-2629 Phone:
Fax: Fax;
E-mail: E-maif;

22. AGREEMENT OF PARTIES: This ocontract contains the entire agresment of the parlies
and cannot be changed except by thelt written agreement. Addenda which are a part of Ihis
contract are (check all applicable boxes):

{1 Third Party Financing Addendum [] Addendum for Coastal Area Proparty
{3 seller Financing Addendum [} Environmental Assessment, Threatened or
D Addendum for Froparty Subject to Endangered Specles and Wetlands
Mandatory Membership in a Property Addendum
Owners Assoclation [1 Addendum for Property Lacated Seaward
[1 Buyers Temporary Residentlal Lease of the Gulf Intracoastal Waterway
[] Sellers Temporary Residentia! Lease N paddendum for Sale of Other Property by
uyer
Al for Re ti it,
O ar?g Eﬁ:?m?;emls;wa on of Ofl, Gas [ Addendum for Property in a Prapane Gas
Syslem Service Area
[l Addendum for "Back-Up® Contract
[l Other (list);
[l Addendum Conceming Right to
Terminate Due to Lendar's Appraisal
TAR 1607  Initialed for Identification by Buyer and Ssller TREG NO. 8-13
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(Address of Proparty)

23. TERMINATION OPTION: For nominal consideration, the recelpt of which Is  hereby

acknowledged by Seller, and Buyers agreement to pay Seller $ 100.00 {Optian Fee)
within 3 days after the Effeclive Date of thls contrach, Seller grants Buyer the unrestricted right
fo terminate this contract by giving notice of termination to Seller within 30 days after the

Effective Date of this contract (Opton Period), Notices under this paragraph must be given by
800 p.m, (local ¥me where the Properly is located) by the date specified. I no doller amount
ic slated as the Option Fee or If Buyer falls {o pay the Optlon Fes to Seller within the time
prescribed, this paragraph will not be a part of this contract and Buyer shali not have ihe
unrestricted rght to terminate thls confract. if Buyer gives notice of termination within the Ume
prescribed, the Option Fee will_not be refunded; however, any earnest money wil be refunded o
Buyar. The Option Fee [fwill [Jwill not ba credited to the Sales Price at closing. Time is of the
essence for this pavagraph and strict compllance with the time for performance Is
required,

24. CONSULT AN ATTORNEY BEFORE SIGNING: TREC rules prohibit real estals license holders
from giving legal advica. READ THIS CONTRACT CAREFULLY,

Buyer's Seller's
Attorney is: Attornay is:
Fhone: Phone;
Fax: Fax:
E-mall: E-maill;
EXECUTED the _ 25th  day of September y 2018 (Effective Date),

{BROKER: FILL IN THE DATE OF FINAL ACCEPTANCE))

—

O

Buyer Seller
COUNTY OF HIDALGO— 512 REAL ESTATE INVESTMENTS, LLC

VALDE GUERRA, EXECUTIVE OFFICER
Buyer Lor HIDALGO COUNTY Seller

COMMISSIONERS COURT

velidy or adequacy of any provision In any specifio transactions. It is not Intended for complex
transaclions. Texas Real Estate Commission, P.O. Box 12188, Austin, TX 78711-2188, (512) 936-3000
(http:iiwww trac texag.gov) TREC NO. 9-13. This form replaces TREC NO, 9-12.

The form of thls contract has been approved by the Texas Real Estate Commissfon. TREC forms are
/-A\ intended for usa only by frained real estate license holders. No representation Is made as to the legal

[ -
TRKAS ALIE RETAME $OHEE OGN
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{Address of Praperty)
BROKER INFORMATION
(Print hame(s} only. Do not sign)
N/A B.IL.C REALTY
Other Broker Firm License No,  Listing Broker Firm License No.
represents [ 1Buyer anly as Buyer's agent represents [[] setler and Buyer as an intermediary
["] Sefter as Listing Broker's subagent [X] Seller only as Seller's agent
NIA RICHARD A GARZA

Associate's Name License No.  Listing Associate's Name Licanse No.
nia Hehardagarza@gmall.com {056)638-62085
Asgsociate’s Emall Address Phone Listing Assoclate's Emall Address Phone
NIA Sharon Collier
Licensed Supervisor of Assoclate License No.  Licensed Supervisor of Listing Assoclate Licanse No.
nfa
3918 W, Freddy Gonzalez Drlve -
Other Broker's Address Phone  Listing Broker's Office Address Fhone
nla Edinburg Tx 78539
City State Zip Ciy State Zip
N La
Selling Assoclate's Name License No.
N LA
Selling Assoclate’s Emall Address Phone
N{A
Licensed Suparvisor of Selling Associate  Licensa No,
N1{A
Selling Associate’s Office Address
N LA
City State Zip

Listing Broker has agreed to pay Other Broker

of the total sales price

whan the Listing Broker's fee is raceived. Escrow agent fs authorized and directed to pay Other Broker from

Listing Broker's fee al closing.

TAR 1607
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Confract Concerning SWC Mefntyre 313th St Edinbuyg, Page 9 of 9 2-12-18
{Address of Properly)
OPT!ON FEE RECEIPT
Receipt of $100.00 {Option Fee) in the form of CHECK
is acknowiadged,
Seller or Listing Broker Date
EARNEST MONEY RECEIPT
Recalpt of $5,000.00 Eamest Money In the form of chack
Is acknowledged.
Edwards Abstract & Title Co
Eserow Agent Receivad by Email Addvass DatefTime
311 W. Freddy Gonzalez
Addrasa Phone
Edinburg ™ 78538
City Stale Zip Fax
CONTRACT RECEIPT
Receipt of the Confract Is acknowledged.
Edwards Ahsfract & Tifa Go
Escrow Agent Recelvedby  Email Address Date
3111 W. FREDDY GONZALEZ
Address Phone
Edinburg X 78539
Clly State 2ip Fax
ADDITIONAL EARNEST MONEY RECEIPT
Receipt of § addilonal Eamest Money in the form of
ls acknowledged.
Eecrow Agent Recslved by Email Address DatefTime
Addrass Phone
Cily Stata Zip Fax
TAR 1607 TREC NO. 913
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