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Art 3 -Sec 52

Article 3 - LEGISLATIVE DEPARTMENT

Section 52 - COUNTIES, CITIES OR OTHER POLITICAL
CORPORATIONS OR SUBDIVISIONS; LENDING CREDIT;
GRANTS; BONDS

(a) Except as otherwise provided by this section, the Legislature shall have
no power to authorize any county, city, town or other political corporation
or subdivision of the State to lend its credit or to grant public money or
thing of value in aid of, or to any individual, association or corporation
whatsoever, or to become a stockholder in such corporation, association
or company. However, this section does not prohibit the use of public
funds or credit for the payment of premiums on nonassessable property
and casualty, life, health, or accident insurance policies and annuity
contracts issued by a mutual ihsurance company authorized to do
business in this State.

(b) Under Legislative provisiq,ﬁ, any county, political subdivision of a
county, number of adjoining counties, political subdivision of the State, or
defined district now or hq;ifeafter to be described and defined within the
State of Texas, and which may or may not include, towns, villages or
municipal corporations, upon a vote of two-thirds majority of the voting
qualified voters of such district or territory to be affected thereby, may
issue bonds or otherwise lend its credit in any amount not to exceed
one-fourth of the assessed valuation of the real property of such district
or territory, except that the total bonded indebtedness of any city or town
shall never exceed the limits imposed by other provisions of this
Constitution, and levy and collect taxes to pay the interest thereon and
provide a sinking fund for the redemption thereof, as the Legislature may
authorize, and in such manner as it may authorize the same, for the
following purposes to wit:
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