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SECRETARY OF STATE

- The undersigned, as Assistant-‘Sééret'gry of State of the State of Texas, HEREBY
CERTIFIES that the attached is a true and correct copy of the following described
instruments on file in this offices T

' HIDALGO COUNTY HOUSING FINANCE CORPORATION

ARTICLES OF INCORPORATION © =/ “ JULY 3, 1980

"IN TESTIMONY WHEREOF, I have hereunto

. . signed my name officially ‘and caused to be

.. .impressed hereon the Seal of State at my office in
ihe City of Austin, on March 28, 1994.

ASSISTANT SECRETARY OF STATE
Secretary of State
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EXHIBIT "A"

ARTICLES OF INCORPORATION
OF
HIDALGO COUNTY HOUSING FINANCE CORPORATION

i We, the undersigned natural persons, each of whom is at least eighteen
(18) years of age, & citizen of the State of Texas, and a resident of Hidalgo
County, Texas, acting as incorporators of a corporation under the Texas Housing
Finance Corporations Aet, Article 12681-7, Vernon's Annotated Civil Statutes, do
hereby adopt the following Articles of Incorporation for such Corporation:

-ARTICLE 1

: The name of the Corporation is HIDALGO COUNTY HOUSING FINANCE
CORPORATION. K : i

ARTICLE 1T
The Corporation is a public non—prdfit corporation.

ARTICLE'IIf

~""" The Corporation is organized solely to carry out the purposes of the Texas

Housing Finance Corporations _ : ,:

enumerated in such Act Aincluding the powers to make or acquire "“home

are“gefined in such Act) and to exercise all other powers contained therein.
ARTICLE V e e

The Corporation shall have no members.

ARTICLE VI

24U AN powers. ofr the- Corporation ‘shall be, vested in“a Board:of"Directors
onsisting of = ‘five- (5 ) persons, each’of whom shall be appointed by
ritten resolufion of the governing body of Hidalgo County, Texas, and each of
hom shall be a resident of such county. Each initial director shall serve for
term of two _ (2) years or until his or her successor is appointed by the
overning body of Hidalgo County, Texas; provided, however, that ‘any director
y be removed from office at any time, with or without cause, by writtén

4

gsolution of the governing body of Hidalgo County, Texas. '

" All ‘other matters pertaining to the internal affairs of the Corporation .
L be governed by the by-laws of the Corporation, so long as such by-laws are .

 Inconsistent ‘with these Articles of Incorporation, the Texas Housing Finance

‘porations Act, or any other law of the State of Texas. : '

Act and shall have and possess all powers .-

ortgages" and to finance the cost of tresidential development" (as such terms |

s 4
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ARTICLE VII

The street address of the initial registér'ed office of the Corporation is
County Courthouse, Edinburg , Texas, and the name of the initial registered
agent at such address s R, M, Guerra , County Judge. :

ARTICLE VIII

SO The number of directors constituting the initial Board of Directors of the
- Corporation is five (_5. ). The names and addresses of the directors,
- each of whom resides within Hidalgo County, Texas, are: : -

Y NAME: | , ' ADDRESS:

o The names and street addresses of the incorporators; each of whom
- resides within Hidalgo County, Texas, are: ‘ ' -

. Charles E, Curtis 425 E, Jones, Pharr, Texas 78577

Texas
ARTICLE X

L On July 1, 1980 | the governing body of Hidalgo County, Texas,
- duly adopted a resolution approving the form of these Articles of Incorporation
.and agpproving the creation of the Co;*poration.

ARTICLE XI

These Articles of Incorporation may be amended at any time and from
lime to time by the Board of Directors with the approval of the governing body
_of Hidalgo County, Texas, or by the governing body of Hidalgo County, Texas,
“in its sole discretion, subjeet, however, to limitations on the impairment of
_contracts entered into by the Corpofation, all under and in accordance with the
‘Texas Housing Finance Corporations Act.. '

" R, My Guerra 1109 S. 13th, Edinburg, Texas 78539

Ebony Lane, Mission, Texas 78572

f% ;< Ramiro Cavazos Rte, 1, Box 222, Weslaco, Texas 78596
.7, Charles E, Curtis 983_15§4u2har:4lexas 78577
. Felix T, Martinez /

-~ J, R, Ponce : . Rte, 3, Box 397 inburg, Texas 78539
ARTICLE'IX T 1|

- J._R, Ponce -2 Miles N, US 281, Edinburg, Texas 785 !

f.‘.Ramiro Cavazos Mile 5 West and Mile 10 North, Weslaco, E i

7859¢ 1|




1st day
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, we have hereunto set our hands th

IN WITNESS WHEREOF
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Inéﬁrpo:ator/
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THE STATE OF TEXAS | - ke

§
- COUNTY OF HIDALGO § ‘

: Py
Vet BEFORE ME, the undersigned authority, on. this day personally appesredRamiro e
s"'c:ﬁa‘rles E., Curtis, J, R, Ponce, known .to me to be.the person whose name is. (Cavazos E’/
..~ % subscribed to the foregoing. instrument and who, being by me duly sworn, verified:, (o

.~ and acknowledged to me that he/shé executed the same for the purposes and
- consideration therein expressed and that the statements contained therein are
7 true. S .

IN WITNESS WHEREOQF, I HAVE HEREUNTO SET MY HAND AND SEAL
'OF OFFICE this the _1lst day of July = 1980,

‘Notary Publie, Hidalgo County, Texas

SEAL]

THE STATE OF TEXAS C
§

L4

"COUNTY OF HIDALGO

.. BEFORE ME, the undersigned authority, on this day personally appeared
SR , known to me:to be the person whose name is
ubscribed to the foregoing instrument and.who, being by me duly sworn, verified
_and acknowledged to me that he/she executed the same for the purposes and

consideration therein expressed and that the statements contained therein are
rue.: '

: _.:fj' IN WITNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND SEAL i
QF_ OFFICE . this the day of , 1880, (il

Notary Publie, Hidalgo County, Texas

T e e T T

'HE STATE OF TEXAS

§
§
§

CUN?‘Y OF HIDALGO

, known to me to be the person whose name is

::c_:mbed to the foregoing instrument and who, being by me duly sworn, verified
qac}(nowledged to me that he/she executed the same for the purposes and

.9n§idérgtion therein expressed and that the statements contained therein are

I
BEF'ORE ME, the undersigned atithority, on this day personally appeared j[ |
§

_ IN WITNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND SEAL
OFFICE this the - day of , 1980.

Notary Publie, Hidalgo County, Texas i
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 APPLICATION FOR INCORPORATION S

OF ﬁIDALGO‘COUNTY HOUSING FINANCE CORPORATIO

We, the undersighed citizens of 'the' State of TeXas, of the age of 18 years
or more and residents of ‘Hidalgo County, ' Téxas,” hereby file with the governing
‘body of the County an‘application:in” writing “seeking the™incorporation of ‘a
“housing finance corporation under the provisions ‘of the "Texas Housing Finance
Corporations Act." The form’ of these articles' of incorporationproposed-to be
used in organizing the corporation are attached hereto as Exhibit "A."

SIGNED this the ° M’f,déy“,fof_,%i o / -

e ', 1980. by it

iApplicant- e

Lt Uedun Sunen)

‘Applicant
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THE STATE OF TEXAS - §

R 8
COUNTY OF HIDALGO s
BEFORE ME, the under51gned author:ty, on this day personally appeared
it known to me to be the person whose name is
subSCI‘l ed to the foregoing instrument and who, being by me duly sworn, verified
.. and acknowledged to me that he/shé executed the same for the purposes and

¥ consideration therein expressed and that the statements contained therein are
' true.

ﬁ;mm» ITNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND SEAL
i

\ ggxifw ’thls the /7 dayof Q 0., , 1980,
4 /
f.

Bt namse).
Notary Publie, ‘I;I}ialgo County, Texas

§

COUNTY OF HIDALGO 8
| BEFORE ME, the underSIgned authority, on this day personally appeared ,
5 , known to me to be the person whose name is
ubscmbed to the foregoing 1nstrument and who, bemg by me duly sworn, verified
nd acknowledged to me that he/she -executed the same.for. the purposes and
onsideration therein expressed and that the statements contained therem are

i IN WITNESS WHEREOF, [ HAVE HEREUNTO SET MY HAND AND SEAL
F_OFFICE this the day of ~ ., 1980.

Notary Public, Hidalgo County, Texas

THE STATE OF TEXAS

O oL W

_NTY. OF HIDALGO

BEFORE ME, the undermgned authority, on this day personally appeared
o : - , known to me to be the person whose name is

cribed fo the foregomg 1nstrument and who, being by me duly sworn, verified
acknowledged to me that he/she -executed the same for the purposes and
ideratlon therein expressed and that the statements contained therein are

FIN WITNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND SEAL
F_CE this the . day of , 1980.

Notary Public, Hidalgo County, Texas
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TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

JOHN SHARP + COMPTROLLER + AUSTIN, TEXAS- 78774

CERTIFICATION OF ACCOUNT STATUS E ‘
THE STATE OF TEXAS I

COUNTYOFTRAVIS ~ [ o "

i, John Sharp, Comptroller of Public Accounts of the State of Texas, DO HEREBY CERTIFY

that according to the records of this office

AP Y X

H1da1go County Hous1ng Finance Corp

Is as of this date, In good siandmg wlth thls oﬁlce havlng o {ranchlse tax repons or payments

‘f EERE

due at this tlme. ‘”l';

GIVEN UNDER MY HAND AND -« ¢ - 0“0 wies 0 - b 1
. SEAL OF OFFICE inthe City of - U T AL VR AT T

Austin, this  15th day of ' oy D cri
: .18 94 AD. - i o T

Comptrolier of Public Accounts

°fm 05304 (Rev. §-92/8) - ' an equal apportunity employer

T T e

e =
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BYLAWS

OF

HIDALGO COUNTY HOUSING FINANCE CORPORATION
ARTICLE I
POWERS AND PURPOSES

section 1. Status and Purposes. The corporation is orga-
d as a public instrumentality of Hidalgo County, Texas (the
nty"), subject to the control and supervision of the
‘1ssloners Court of the County ("Court"), under and pursuant:
and "to effect and: .carry out, the’ purposes and powers set
. in the Texas Hou31ng Finance Corporatlons Act (the "act").

ectlon 2. Powers, Programs 'and Activities. The powvers,
rograms and activities of the Corporatlon shall be as set forth

the. Act and the Corporatlon s Articles, of. Incorporatlon,Land
:be subject to the governance and alteratlon thereof,  as set
in:.the Act and 1n the Artlcles ‘of . Incorporatlon, by the,

I IR (R R N S G T S A i A TUL LS S
i .

"'BOARD OF DIRECTORS

fection 1. POWers, Selectlon,‘ Number .and -Term. .of Office..
property, programs. ang activities of the corporation. shall be
aged and controlled’ by’ the Board of Dlrectors and, . subject to
estrictions imposed ‘by law, 1nc1ud1ng the  Act,. the. Court,.
rticles‘ of Incorporatlon and .these Bylaws, ‘the Board of
s shall exercxse all powers of the corporatlon.

tBoard of Dxrectors ‘'shall consist of not less than three
directors, each''of whom shall be at” 1east 18 years of age and.
dent ‘of the County. A director may be ‘a member of the
or an officer or employee of the County. Each member of
tial Board of Directors. named in the Articles of Incorpo-.
-approved by the Court, shall hold office for terms as set.
. the Articles of 1Incorporation, or.until "his her
mﬁe sor-has been appointed by the Court. " ‘Subsequent dlrectors
e appointed by a majority vote of the Court, Any director
Lemoved from office, with or without cause, by a majority
‘the court. No. director shall be appo1nted, or shall
for a term in excess of 51x (6) years.,

Py N.‘_'.':".n‘-!'.‘i"_ SoAhes
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Secfion 2. Meetings ofﬁ-Directors. The directors may ‘hold"
q?eagggfﬁgg at such place or places in the State of Texas, or
1e the State of Texas, as the Board of Directors may from

to. time determine; ‘provided, however, in the absence of any

LAl aetermination by the Board of Directors, the meetings shall

st .14 at the registered office of the corporation in the State

ection 3. Regular meetings. Regular Meetings of the Board
T?EEEEEE_shall be held at such times and places as shall be
gnated, from time to time, by resolution of the Board of

ctOL S : o :

0.

ection 4. Special Meetings. Special Meetings of the Board.

~Tectors shall be‘ held whenever called by the president,.'by .

gecretary, by a majority of the directors at the time being
ce, or upon request of the Court. o W

.. decretary, shall give notice to each director of each
{al Meeting in person, or by mail, telephone of.telegraph, -at -
two (2) days before the meeting.': Unless otherwise indi-
i{n .the notice thereof, any and all matters pertaining to
rposes of the corporatioy may be considered and acted upon
pecial Meeting. At any meeting at which every director
be  present, even though without any notice, any matter
ng to the purposes of the corporation may be considered

SRE Lt S

tion 5. OQuorum.: ‘A majority of the ‘directors fixed ~by"
Bylaws shall constitute a. quorum‘for :the’consideration of:
Rpertaininq<t0'the-purPOSesfof:thé'corporationp:but\if.atf
eting of the Board of Directors there be less than a quorum
v a majority of those present may adjourn the meeting from
time. The act ‘of ' a majority of the-directors present -at.

ng at which a quorum is in atte

v g

ndance shalliconstitute: the:
f~§he‘Board of Directors, unless the act of a greater number
lred by law, by the Articles of Incorpeoration, or by these

AR VR H [ RIEIN G 4 .

ection 6. Conduct of Business. At the meetings of the
0?_ Directors matters pertaining to the purposes of the
tion shall be considered ‘in such order -as.from time .to.

‘Board of Directors may determine.. - LG

all meetings of the Board of Directors,  the president-
Preside, in the' absence ‘of''the.president, the: vice presi-
t-'-“-“.l.l"f'Preside,-an'd in* the absence ‘of both: the:‘president -and,
cze".President,’'a--'"chr—.iixrmr:m‘t=‘sha].‘lr'-bé':’chosen'-"by the 'Board: of -
S from among the directors present.

T e G




The secretary “of the corporatlon shall act as secretary of
11 meetings. of the Board of Dlrectors, but in the absence of the
kwcretary, the pre51d1ng offlcer may app01nt any person to act as
ec:etary of the meetlng.

gsection 7.° Executlve Committee’, ‘The'Board'of'DirectOrs, by
esolution passed by a majorzty of the directors in office, may
“iogignate two or more directors to constitute an executive com-
‘pittee, which commlttee, to the extent provxded in such resolu-
Ttiony shall have and may exercise all of the authority of the
Fgoard of Directors in the management of the corporation, except
syhere action of the Board of Directors 1s spec1f1ed by law, The

fresolutlon. : The ‘executive committee’ so _de51gnated shall keep
"egular minutes’ of the transactlons of its meetings’ and shall
ause such mlnutes to be recorded in books kept for that purpose
i{n’ the office 'of the Corporation, and 'shall’ report the same to
“the Board of D1rectors from tlme to tlme.

Sectlon 8. Compensatlon of - Dxrectors. o Dxrectors as such
shall not recelve any salary or compensation for thelr serv1ces.

- ARTICLE 111 R AR

g ;:(. OFFICERS ; ae L

) . L BTN

“"gection 1. -Titles and Term of Office. The officers of the
corporation shall be a pre51dent, one or more vice pre51dents, a
secretary and a treasurer, and such other offlcers as the Board
of Dlrectors may from’ tlme to’ txme elect or appoint. ~One person

,ﬂay "hold more than one office, except that the pre51dent shall
ot hold the office of secretary.

';All offlcers ‘shall’ be  subject to removal, with or without

cause, at any time by a vote of a majorlty of the whole Board of
Dlrectors.

nA vacancy in. the office of any. offlcer shall be f111ed by a
VOte of a major1ty of the dlrectors, il | ‘

d--.*Sectlon 2" powers and Duties of the Pre51dent The presi-
&nt shall be the chief executive officer of the corporatlon and,
Subject to the Board’ of Directors, he shall 'be in general charge

ﬁ;de at all meetings of the Board of Directors; in furtherance of

boe !?urposes of this corporatlon, he may sign and execute all
* “ds deeds, conveyances, franchlses, ‘assignments, mortgages,

Qgizir contracts and other obligatlons in the name of the corpor-

gecutive commlttee 'shall act in the manner provided in’ such -

of the properties and affairs of the corporatlonf he shall pre- .

|




sction 3. Vice Presidents. Each vice president shall have,
g—ers and duties as may be assigned to him by’ the Board of
ors and shall exercise the powers of ‘the president during
il¢ficer's absence or inability to act. - Any action taken by
b0 resident in the performance of the duties of the presi-

all be conclusive evidence of the absence or 'inability to
the president at the time sugch action was taken.-

gection 4. Treasurer. The treasurer shall have custody of
=—=fuinds and securities of the corporation which come . into
ds. When necessary O proper, he may erndorse on behalf of
ration, for collection, checks, notes and other obliga-
‘shall deposit the same to the credit of the corporation
‘bank or banks or depositories as shall be designated in
jer prescribed by the{Board;ofﬁniréctqrs;-heimay*Sign~all
 and vouchers for payments''made to ~the corporation,
.lone or jointly with such other officer as is designated
s poard of Directors; whenever "required by the Board of
s, he shall render a statement of his cash account; he
er- or cause to be entered reqularly in the books of the
n to be kept by him for that purpose full and accurate
‘of all monies received and ‘paid out on account of the
on;. he shall perform all acts incident to the position
surer subject to the controd.'of the Board'of Directors; he

ul discharge of his duties in such form as the Board of
may require.

‘mach ‘assistant treasurer

on 5. Assistant Treasurgr.’

i s

oard of Directors.
uring that officer's"

] . DI . -

bsence or-inability to act.
6.  Secretary. :The“éécrétarY“Shall*keep*thé minutes

Sé¢; he shall attend to the 'giving ‘and’ serving of "all
the name of the ‘corporation and/or attest-the signa-

nments, mortgages, notes and otheér instruments of the

tecords. and securities ‘of “which’ the treasurer shall

required by the Board ‘of Directorsy give such’ bond /for ...
R T L T T I

the usual powers and duties pertaining tovhisipfficef"?
th-such other powe:saandeuEiésfaS?ﬁay;be%asSigned*to'

sistant treasurers shall exercise the powvers ofk'the:

etings of the Board of Directors: in books. provided.for:
furtherance of thefpurgbsés*offthis*dorporétidn,:he-
o, ‘all contracts, conveyances, ' franchises,” bonds,

he’ shall have charge of the corporate ‘books, ‘rec--
ts and instruments, except the“books of ‘account and

nd charge, .and@ such other booKs and ‘papers 'as: the’
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iiBbard of Directors.mayfdirectﬁ%allhof"which'shal;.atIg;}}reason—
 aple times be open to' the inspection upon  application’ at the
. office of the corporation during business hours, and he shall in
ihgeneral perform all duties: incident to the office of secretary
‘fsubjeCt to the control of .the poard of Directors, o '

o Section 7. Assistant Secretaries. Each asgistant secretary
' shall have the usual powers and duties pertaining to his office,
. together w1th-such’other'power;*and duties as may be assigned to
‘i pim by the Board of Directors or the secretary.  The assistant
‘gecretaries shall exercise the powers of the secretary during
that officer's:absence of inability ¢t ‘act. - S

1 !

‘any. salary or compensation, for their services.
[ ‘ - . NI N S SEy A Aol S
Ll O I P A I Vs et .

- 'ARTICLE"IV .

PROVISIONS REGARDING ‘ARTICLES OF INCORPORATION

Lo ielve AND ‘BY-I.:AW'_S'}“

Section 1. ‘Effective Dafe: Thése Bylaws shall bacome effec-
ive.upon their adoption by the"Board of Directors of the corpo-

T

‘’Section 2. .. Amendments ' to' Articles 6f “‘Incorporation “‘and
‘Bylaws, The-Articles¢owancorpbratiomjmay“atzany‘timéjand,from
time to time be amended so‘as to make any changes therein and to
dd any provisions theretoi'which might?have been included in ‘the
rticles ofulncprporation“inuthe*first“instancé”pursuant'tO‘the
tovisions of the Act. . Any such amendments shall be effected in
ither of the following manners: (i) the members of the Board of
irectors shall: file with theﬁ-cburt-JanffapplicQEiqnﬁfin‘ writing
eeking permiSSiOn-to?amendfthefArticrés“of”:ﬁcorporaﬁion;'speci-
Ying in such application the amendment proposed to be made; the
OUrt shall consider -such application  and “if "it “shall by’ appro-
Tiate resolution‘ duly :find and:.determine’ that it is wise, ex-
¢dient, necessary or advisable that the proposed amendment be
ade. 'shall authorize the 'same to 'be ‘made, and shall approVe the
StMof the proposed amendment;  then the 'Board 'of Directors may
Mend the Articles‘ofuIncorporationfby5adpptih§féhbh‘améndmgnt_at
'®eting of ‘the Board of .Directors “and "delivering’ the 'same “to
ﬁfSECretary of -the:State’ of - Texas, -or” (ii): the Court may, at
ursole discretion, and at any time, alter or change the struc-
% organization, programs or activities of the corporation,

i R (SIS I A N A AR S ] A

. . Section 8.. Compensation.: Officers as such shall not receive
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e‘lmpalrment of contracts entered 1ntc by .the corporatlon,_by
ddptlﬂg an amendment to ¢ the *Articles- of - Incorporation at a
eeting of the "Court” and dellverlng the same -to ‘the Secretary of
he gtate of Texas. These Bylaws -may: be altered- or amended by
irmative vote of a nm]orlty of the directors present at any
wlar meeting, or” “at ‘any ‘special :meeting if -notice of the
roposed amendment or . alteratlon,;s contalned in the notice of
d special meetlng." - R 4 R T T

R
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sect1on 3. Interpretat1on of Bylaws. These: Bylaws and all
he-terms and prov1s1ons hereof shall' be 11berally construed to
fectuate the purposes ‘set forth herein. If any word, phrase,
jause, sentence,, paragraph,; section ‘or ‘other . part- of - these
ylaws, OrC the applicatxon thereof to any:person.or circumstance,
hall ever be held to. be invalid. or unconstitutional by any court
competent jur1sdlct10n, the remainder of .these: Bylaws and the
plication of such word, phrase,” clause, . sentence, paragraph,
tion Of other part of these: Bylaws ‘to: eiany other - person or
1rcumstances shall not be affected thereby R N P S

ARTICLE v

GENERAL.PROVISIONS'”

Rt - 1.: "".t‘ sy -
B i ;t¢_¢ ‘;" =

Section 1., Prrnc:pal Offlce. The pr1nc1paluoff1ce of the
oratlon shall be' located in the County.iaw: BUmnlina Gy

P

The corpcratlon shall have and contlnuously ma1nta1n in the
e of Texas a reg1stered ‘office, "anda: reglstered -agent, whose
ice- is 1dent1ca1 with ‘such reg1stered ‘office, . as; requlred by
Act. The reglstered offlce may be, but need., nct be, 1dent1-
ith the’ pr1nc1pal office-“in "the ' State ‘of - -Texas,, -and. the
ddress of the reglstered offlce may be changed £rom tlme ko, time

he Board of Dxrectors. R Ty s e Ca

Y AN IR R A N L
wher iy ekt H [N

Sect1cn 2. " Flscal Year. The fiscal year Of £he'ébfp555tion

§gct10n 3. Seal. The seal of the corporation shall be as
rmined by resolution of the Board of Directors.

AR eCtlon 4. Notice and Waiver of Notice. Whenever any notice
hatsoever 1s required to be given under the provisions of the
i ‘the Articles of Incorporation, or these Bylaws, said notice
Nall: be deemed to be sufficient if given by depositing the same
Ppst office box in a sealed postpaid wrapper addressed to




‘Proi person entitled thereto at his post office address, as it

ot
o op

i i
g1

eal s on the books of the corporation, and such notice shall be
%md to have been given on the day of such mailing., A waiver
%gnotice, signed by the person or persons entitled to said

‘§50¥wef whether before or after the time stated therein, shall be
-ﬁ*ﬁawd equivalent to the giving of such notice,

;gection 5. Resignations, Any director or officer may resign

g%'ﬁﬁﬁ time. Such resignations shall be made in writing directed
ﬁ*:&%he Board of Directors and the Court, and shall take effect at
g to.

anytime specified therein, or, if no time be specified, at the

4 fme of its receipt by the President or secretary. The accep-

‘tapce ¢f a resignation  shall not be necessary to make it effec-
tWéLUhleSS eXpressly so provided in the resignation.

Pirectors or of any committee may be taken without a meeting if a
congent in writing, setting forth the action to be taken, shall
be:gigned by all of the directors, or all of the members of the
committee, as the case may be. o
Section 7. Approval or Other Action of Court. To the extent
r to any approval by the Court or other
£ such approval or other action. shall be
gvidenced. by a certified copy Of a resolution or motion .duly.
dopted by the Court. : T | '

..$ection 8. Books and Records, The corporation shall keep
trect - and complete books and records of account ang shall also
nutes of the Proceedings of its Board  of Directors, and
€es having any of the: authority of the Board of Direc-
v+ A1l books ang records of the corporation may be inspected
Ny director, or his agent or attorney for any proper purpose

iﬁkﬁw teasonable time, and may also be inspected by the Court or
nrdelgnee thereof, o

i




GENERAL CERTIFICATE OF GOVERNING UNIT - .

g I, the undersigned, County Judge of Hidalgo County, Texas (the
icoverning Unit"), make this certification for the benefit of all
Her SOns interested in the -issuance of the Hidalgo County Housing
sinance Corporation Single ramily Mortgage Revenue Bonds (GNMA and
'NMA Collateralized), Series 1994A (the "Bonds"). I hereby certify

he follows:

1. The Hidalgo County 'Housing -Finance Corporation . (the
iITssuer") was created and authorized to act on behalf of the
soverning Unit, and the Articles of Incorporation and Bylaws of the
fssuer were approved by.the Commissioner’s, Court of the: Governing
Unit. The Bonds have been approved by - the County Judge (the
vApproval'), a copy of the BApproval being attached hereto as
Fxhibit A. The Approval has not been amended, annulled, rescinded
or ‘revoked, and it remains in full force and)effect on the date

reof' o el JPLIETERS P "_ .
2. on December 23, 1993,‘and(aﬁ élf times since such date,

he following persons were the duly appointed members and officers
£ the Board of Directors of the:Issuer. (the "Board"):

¥

.- - I EREE
J. Edgar Ruilz gl president T
Abelarde Arcaute ) Secretary
Leonarde Camarillo Vice President
Samuel Sanchez :
Juan Rosel
3. On March 30, 1994, and at all times since such date, the

L_6Wing person has been duly appointed, qualified and acting
ficer of the Issuer for the office set forth opposite their name:

Samuel Sanchez Treasurer

M4Q No litigation is pending against the Government Unit or,
h?ibest of my knowledge, threatened against the Governing Unit;

(1) to restrain or enjoin the jssuance or delivery of the
“+ Bonds; or 7 )

in any way contesting (a) the right and power of the
Governing Unit in connection with any action taken by it
..~ towards the creation of the Issuer or the issuance of the

' Bonds, or (b) the titles of the current officials of the
. Governing Unit or the current directors or officers of
~the Issuer to their respective offices.

_.Except for the Issuer, the Governing Unit has not created
.hquzed to act on its behalf any housing finance corporation
ding any joint housing finance corporation) with the power to
ome mortgages or to make loans to lending institutions, the
S of which are to be used to make home mortgages or to make
N residential developments.




. 8. No action has been taken pursuant to the Local Government
code, § 394.016(c) or otherwise to limit the effectiveness of the
pond resclution or affect the bond transaction.

9. The Attorney CGeneral of Texas is hereby authorized and
‘‘directed to date this Certificate concurrently with the date of the
‘approval of the Bonds, and can rely on the absence of any
1itigation or contest pertaining to the Bonds or any other matters
covered by this Certificate, and on the veracity and currency of
this Certificate at the time of approval of the Bonds, unless
otherwise notified.

e Dpr ITY D AND THE OFFICIAL SEAL OF THE COUNTY this M_-IJ(
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GENERAL CERTIFICATE
oF
HIDALGO COUNTY HOUSING FINANCE CORPORATION

We, the undersigned, the duly appointed, gqualified and
cting President and Secretary of the Hidalgo County Housing
ipance Corporation (the nTgsuer"), do hereby make and execute
nis certificate for the benefit of the Attorney General of
exas, the Trustee named in the Indenture of Trust dated April 1,

994 from the Issuer to Texas Commerce Bank National Association
ind the prospec

tive owners of the Tesuer’s Single Family
jortgage Revenue Bonds (GNMA and FNMA Ccollateralized), Series

1994A (the "Bonds"). We hereby certify that:

| .
‘ 1. The Tssuer is a public

! , nonprofit corporation and
an instrumentality of the County of Hidalgo, Texas (the "Local
Governmental Unit"), duly created, organized and in good standing
under the Constitution and laws of the State of Texas,
particularly the Texas Housing Finance Corporations Act, as
amended, Texas Local covernment Code, Chapter 394, and an

approving resolution of the governing body of the Local
Governmental Unit. No articles of dissolution of the Issuer have

been authorized, executed, verified or filed, no certificate of
dissolution of the Issuer has been issued, and no proceedings to

dissolve the Issuer have been commenced.

s of incorporation, attached
duly filed with the Secretary
The Issuer continues to be in

as evidenced by the certificates
omptroller of public Accounts
The articles of incorporation
£ this date and have not been

: 2. The Issuer’s article
hereto as part of Exhibit A, were
of State of the State of Texas.
existence and in good standing,
of the Secretary of State and C
attached hereto as Exhibit B.
remain in full force and effect as ©
amended.

The Issuer’s bylaws, attached hereto as Exhibit C,
rd of Directors of the Issuer at its
The Issuer’s bylaws have not been

force and effect

3.

were duly adopted by the Boa
meeting of March 19, 1982.
amended since such meeting, and remain in full
as of this date.
cember 21, 1993, the following

fficers of the Board of
r each of whon is reagsident of

S 4, At all times since De
Persons have been the nembers and ©
zggreCtors (the "Board") of the Issue
the Local covernmental Unit:

J. Edgar Ruiz President
Leonardo Camarillo Vice President

Abelardo Arcaute Secretary

Samuel Sanchez
Juan Rosel







5. on March 30, 1994, and at all times since such

.date, the following person has been duly appointed, gqualified and
acting officer of the Issuer for the office set forth opposite

~their name:

samuel Sanchez Treasurer

Ceig 6. The Issuer has duly executed and delivered the
" prust Indenture (the "Indenture'), dated as of April 1, 1994,
 petween the Issuer and Texas Commerce Bank National Association
(the nTrustee); the Origination, Servicing and Administration
- agreement (the "origination Agreement"), dated as of April 1,
‘1994, among the Issuer, the Trustee, and Valley Mortgage Company,
Inc.; and the Bond Purchase Agreement (the "Bond Purchase
Agreement') dated March 30, 1994, between the Issuer and George
K, Baum & Company. The Indenture, the Origination Agreement and
the: Bond Purchase Agreement (collectively, the 1Bond Documents")
~arelin substantially the form approved by the Issuer’s Board of
Directors at the meeting thereof referred to in paragraph 14
_hereof. The issuance of the Bonds, the execution and delivery by
the -Issuer of the Bond Documents and the performance by the
Issuer of its obligations thereunder do not and will not conflict
- ‘with or constitute a breach of or a default under the Issuer’s
-articles of incorporation or bylaws or the terms and provisions
.. of any agreement, commitment instrument or restriction to which
the Issuer is a party or by which the Issuer is bound.

S 7. None of the proceedings heretofore taken by the

. - Issuer in connection with the Bonds have been amended, repealed,
:revoked or rescinded and the due performance of the documents

. xeferred to in the preceding paragraph have peen duly authorized.

o 8. The Issuer is not in default with respect to any
its single family mortgage revenue bond issues.

S 9. The issuance of the Bonds by the Issuer is in
. compliance with the Texas Housing Finance Corporations Act, as

. amended, Texas Local Government Code, Chapter 394, and, in

“-Particular, Section 394.005 thereof.

. 10, The Issuer does not operate in more than one State
ning Region.

Soan 11. fThe Issuer’s articles of incorporation, most
B‘int annual report, and all other filings have been delivered
the Texas Department on'Aging.

accurat, 12. Exbibit D attached heretg constitutes a true,
'61?t$ and complete copy of a resolution (the "Bond

tig ion") adopted by the Board of Directors of the Issuer at a

cardg duly called, convened and conducted on March 30, 1994, 1in

q dlance with the applicable provisions of the Issuer’s amended

gst§ted bylaws. A gquorum was present and acting throughout

leeting, and notice of the meeting was duly given to the

.
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members of the Issuer’s Board of Directors in accordance with the
applicable provisions of the Issuer’s amended and restated
pylaws. The Bond Resolution has not been amended or rescinded,
and remains in full force and effect on and as of the date

hereof.

13. The Issuer is not a joint housing finance
corporation, as such terms is defined in Section 394.012 of the

‘Act.

14. The proceeds of the Bonds are to be used to obtain
“funds to implement a plan of financing to enable gualified
persons and families to acquire gualified single family
‘residences in Hidalgo County, Texas.

: 15. We officially executed and signed the Bonds with
“our manual or facsimile signatures. To the extent that our
 facsimile signatures were used, we hereby adopt such facsimile
signatures as our own and declare that such facsimile signatures
donstitute our signatures the same as if we had manually signed
each of the Bonds. o

¥ 16. The Bonds are substantially in the form, and have
been quly executed and signed in ‘the manner, prescribed in the
Indenture and the Bond Resolution.

17. At the time we so executed and signed the Bonds we
were duly appointed, gqualified and acting officers of the Issuer
and were authorized to execute and sign the Bonds. The
signatures set forth below opposite our respective names are our
genuine signatures:

. Official Title Specimen Signature
7. Bdgar Ruiz President _ :§%‘ a =
Abelardo Arcante  Secretary - e o (A C

"

o 18. The Secretary of the Issuer has caused the
official seal of the Issuer or a facsimile thereof to be
Impressed on each of the Bonds, and such seal, as impressed on
this certificate, has been duly adopted as, and is hereby
declared to be, the official seal of the Issuer.

x 19. No litigation or other proceeding is pending or,
ﬁp'the best of our knowledge, threatened in any court or other
tribunal of competent jurisdiction, state or federal, in any way:
1) restraining or enjoining the issuance, sale or delivery of
he Bonds; or (ii) questioning or affecting the validity of the
&solution, Bond Purchase Agreement, the Bonds, the Indenture,
® Origination Agreement, the Investment Agreement, the
llection, application and pledge to the Bondholders of any
Onles or other security provided for the payment of the Bonds
Nder the Indenture or the Agreement, or any other transaction
%ferr?d to in the Official Statement; or (iii) questioning or
fecting the validity of any of the proceedings for the
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authorization, sale, execution, jsguance or delivery of the
aonds; Or (iv) questioning or affecting the organization or
oxistence of the Issuer or the title to office of the officers
thereof; or (v) questioning or affecting the power and authority
of the Issuer to issue the Bonds or to execute and deliver the
1ndenture, this Purchase Agreement, O the Agreement; and

20. the Issuer has complied with all the agreements
and satisfied all the conditions on its part to be performed OF
satisfied at or prior to the Closing, and the representations of
+he Issuer as to all substantial'material facts contained in the
sond Purchase Agreement and in the Indenture and the Agreement
are true, conplete and correct as of the closing Date.

The Attorney General of the State of Texas is hereby
authorized to date this certificate on and as of the date of his -
. approval of the Bonds, and this certificate and the matters

. herein certified shall be deemed for all purposes to be true,

i accurate and correct on and as of that date and the date of the

| slosing of the transactions contemplated by the Indenture, unless
the Issuer, through an authorized gfficer, shall notify the
‘Attorney General in writing to the contrary prior to either of
such dates. .
o IN WITNESS WHEREOF, we have hereunto set our hands and
affixed the official seal of the Issuer oOn this [ﬂ*ﬂ day of

april, 1994.
. r Ruigli?rgézéght
Iﬂ%ﬂ'///_'%? @WL%

Abelardo Arcante, Secretary

OFFICIAL SEAL]




ignatures of the above officers hereby certified are

The s

t

s 1

e.

First National Bank .in Edinburg

By:

Bank OfficerRobert Gandy IIIL

Title: President & CEO

Name of Bank

iy




