
THE STATE OF TEXAS § 

    § 

COUNTY OF HIDALGO § 

 

 

ORDER 
 

 On this the 20th day of December 2022, came on to be heard the matter of adopting the 

Hidalgo County Investment Policy and Investment Strategies, after review and discussion of 

changes to the Policy, the following Order was adopted by the Hidalgo County Commissioners’ 

Court: 

 

 WHEREAS, from time to time certain regulations and policies have been adopted 

regarding the procedures and strategies for investment of funds of Hidalgo County; and 

 

 WHEREAS, the need has now arisen for a new policy and strategy to be adopted and for 

all prior policies and strategies to be repealed. 

 

 BE IT THEREFORE ORDERED, ADJUDGED AND DECREED that all policies, 

strategies, procedures and regulations relating to or in any way regulating or establishing rules or 

policies with respect to the investment of monies owned by Hidalgo County by and hereby are 

repealed effective December 20, 2022; and 

 

 BE IT FURTHER ORDERED that the instrument entitled Hidalgo County Investment 

Policy and Investment Strategies, and the recorded changes, attached hereto and incorporated by 

reference is hereby s adopted as the instrument  governing all investment of funds by Hidalgo 

County and its departments and agencies, effective December 20, 2022; and 

 

 BE IT FURTHER ORDERED that the County Clerk enter a copy of this Order and of said 

Policies in the minutes of this Court. 

 

 WHEREUPON, Commissioner ________________________ moved for the adoption of 

said Order, which motion was seconded by Commissioner _________________________ and 

adopted by the following vote:  _____ “AYE”, _____ “NO”, all members being present. 

 

 DATED this the 20th day of December 2022 

 

 

 

 

        ______________________________ 

               Richard F. Cortez, County Judge 

 

 

______________________________ 

  Arturo Guajardo, Jr., County Clerk 



 

INVESTMENT POLICY AND INVESTMENT STRATEGIES  

 

RECORDED CHANGES 
 

VII. AUTHORIZED INVESTMENTS 

 
1. Obligations of the United States or its agencies and instrumentalities with a 3 5 year maximum 

maturity. 

 

2. Obligations of the State of Texas or its agencies and instrumentalities with a 3 5 year maximum 

maturity. 

 

4. Other obligations, the principal of and interest of which are unconditionally guaranteed or insured 

by, or backed by the full faith and credit of, the State of Texas or the United States or their respective 

agencies and instrumentalities with a 3 5 year maximum maturity, including obligations that are 

fully guaranteed or insured by the Federal Deposit Insurance Corporation or by the explicit full 

faith and credit of the United States. 

 

5. Obligations of states, agencies, counties, cities, and   other political subdivisions of any state rated 

as to investment quality by a nationally recognized investment rating firm not less than A or its 

equivalent with a 3 5 year maximum maturity. 

 

6. Certificates of deposit issued by a state or national bank, doing business in the State of Texas and 

insured by the Federal Deposit Insurance Corporation, or its successor; or secured by obligations 

described in Section 2256.009(a), Government Code, including mortgage-backed securities 

directly issued by federal agency or instrumentality, that have a market value of not less than the 

principal amount of the certificate but excluding those mortgage-backed securities of the nature 

described by Section 2256.009(b) Government Code; or secured in any other manner and amount 

provided by law for deposits of the investing entity with a 3 5 years maximum maturity.  In addition, 

an investment in certificate of deposit made in accordance with the following conditions is an 

authorized investment:  (1) the funds are invested by an investing entity through a broker that has 

its main office or a branch office in the State of Texas and is selected from a list adopted by the 

investing entity as required by Section 2256.025, Government Code; or a depository institution that 

has its main office or a branch office in the State of Texas and that is selected by the investing 

entity; (2) the broker or the depository institution selected by the investing entity arranges for the 

deposit of the funds in certificates of deposit in one or more federally insured depository 

institutions, wherever located, for the account of the investing entity; (3) the full amount of the 

principal and accrued interest of each of the certificate of deposit is insured by the United States or 

an instrumentality of the United States; and (4) the investing entity appoints the depository 

institution selected by the investing entity, an entity described in Section 2257.041(d), Government 

Code, or a clearing broker-dealer registered with the Securities and Exchange Commission and 

operating pursuant to Securities and Exchange Commission Rule 15c3-3 (17 C.F.R. Section 



240.15c3-3) as custodian for the investing entity with respect to the certificates of deposit issued 

for the account of the investing entity. 

 


