Calculator. net FINANCIAL FITNESS & HEALTH MATH OTHER

home ! financial / lzase calculator

Lease Calculator

Asset Value $1 407 55 Interest/Return Rate 41.350% B
. L Total of 36 Monthly Payments $2.477.88
Residual Value $0
Total Interest $1,070.33
Lease Term 0 years o
@@ Frincipal
36  months @9 Interest

Monthly Payment |$68.83
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Related Mortgage Loan

Payment Retirement
Amortization Investment
CUFI’EI‘IC}{ Inflation

What is a Lease? xli LUES hiortgage Feyorr
Income Tax Compound Interest

A lease is a contract made between a lessor (the legal owner of the asset) and a lessee (the person Salary 401K

who wants to use the asset) for the use of an asset, bound by rules intended to protect both parties. In Interest Rate Sales Tax

a wpical contractual agreement, 1he Iessee obtains the right to use an asset or multiple assets mal S

belonglng to Fhe _Ielssorfor a spemﬂp term in return for regular rental payments. Leasing is often e

associated with living spaces, working spaces, and cars, but mostly anything that can be owned can S T

be leased. Other examples of leasable items include storage, conveyor belts, lighting, furnishings, Financial =Fitness and Health | Math | Other

software, server hardware, aircraft, cleaning equipment, and many more.
Rent vs. Lease

Although they are often used interchangeably, "lease” and "rent” technically have different meanings.
By definition, a lease refers to the contractual agreement or contract itself, while rent refers to the

periodic payment for the use of an asset. In neither case is equity of the asset being rented or leased
actually gained.

Residual Value



